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Main messages

Activity

 Annual GDP grew 6,7% in 2022. Performance in Q4 was better than expected, as a contraction was avoided (+0,2% qoq and +3,1% yoy). 2023 will be a
tough year due to the existence of strong headwinds coming from higher inflation and interest rates, but a recession should be avoided as Portugal is
less vulnerable than central and northern Europe to high energy prices: the proportion of renewables in the primary energy mix is higher; dependence
on Russian gas is low (2021: total energy imports from Russia represented 8% of total energy imports); and also due to the capacity to receive LNG
(port of Sines) and due to the existence of long term contracts with different gas providers. Comparatively less heavy energy intensive industrial sector
is also a plus in the current scenario. We revised upward our annual growth forecast in 2023 to 1,0% from 0,5%. Risks are balanced.

 Annual Inflation jumped to 7,8% in 2022. In January, inflation decelerated by 1,3 p.p. to 8,3% yoy and core inflation fell to 7% for the first time in the
last 15 months, suggesting a more benign path in the rest of the year. Even so, this should be a gradual process reflecting the contagioun of high
energy prices to other products. We predict that inflation may stay around 5% in 2023.

 High frequency indicators related to the tourism sector confirm strong recovery. Recovery from pre-pandemic levels is not still complete - guests are
still 2.3% and overnight stays 0.9% below 2019 levels – but in 2023, these number are expected to surpass 2019 levels.

 Housing prices accelerated further in Q3 (2,9% qoq and 13,1% yoy), consolidating expectations of an annual rise in 2022 above 10%. But tighter
financial conditions should be reflected in demand, especially in 2023. In this sense we expect a small decline on prices this year and a smaller number
of transactions.

 Public accounts are having a very good performance, one of the factors behind recent improvements of sovereign debt risk evaluations (rating
improved by one notch, by S&P’s and Fitch to BBB+, DBRS to A). On a cash basis, public balance registered a deficit of 1,5% of GDP in 2022, which
compares to -4,0% and -0,3% in 2021 and 2019, respectively.

 State Budget for 2023 keeps the focus on fiscal consolidation and is based on prudent macro assumptions. Pubic deficit is expected to decline to
0,9% of GDP from 1,9% in 2022 (our estimate suggest that this figure will probably be better than expected) and the public debt ratio should decline
to 110,5% of GDP from 115% in 2022. Still, according to IMF in a scenario of unchanged policies, public debt is seen to fell below 100% in the medium
term. At last, the public administration liquidity cushion (which includes the Treasury cash buffer) amounts to circa €14 bln (≈6% of GDP), the same
amount as registered at the end of 2019 (€14 bln).

Banking
Sector

 Credit quality indicators improved further in Q3 2022 and we evaluate risks related with higher interest rates as contained. Indeed, macroprudential
measures are relatively tight. Recently, additional measures were taken in order to reduce the maturity of housing loans; also, before granting a loan,
banks have to communicate the impact on the debt service of an hypothetical increase of interest rates by 300 basis points on mortgages loans.
Additionally, the strong position of the labour market, expected to worsen only moderately, and the improved position of households and firms in
terms of leverage, also suggest that the interest rate impact on credit quality might be moderate, in a context of a strong position of the banking sector.
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Main economic forecasts

Source: BPI Research

%, yoy 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

GDP 0.8 1.8 2.0 3.5 2.8 2.7 -8.3 5.5 6.7 1.0

   Private Consumption 2.5 1.9 2.6 2.1 2.6 3.4 -6.9 4.7 5.9 0.9

   Public Consumption -0.5 0.8 0.8 0.2 0.6 2.1 0.4 4.6 2.1 1.0

   Gross Fixed Capital Formation (GFCF) 2.3 5.9 2.5 11.5 6.2 5.4 -2.2 8.7 1.3 2.5

   Exports 4.3 6.2 4.4 8.4 4.1 4.1 -18.8 13.5 17.1 4.3

   Imports 8.1 8.1 5.0 8.1 5.0 4.9 -11.8 13.3 10.8 4.5

Unemployment rate 14.5 13.0 11.4 9.2 7.2 6.6 7.0 6.6 6.0 6.4

CPI (average) -0.3 0.5 0.6 1.4 1.0 0.3 0.0 1.3 7.8 5.5

External current account balance (% GDP) 0.2 0.2 1.2 1.3 0.6 0.4 -1.2 -1.2 -1.5 -1.0

General Government Balance (% GDP)  -7.4 -4.4 -1.9 -3.0 -0.3 0.1 -5.8 -2.9 -1.1 -0.9

General government debt (% GDP) 132.9 131.2 131.5 126.1 121.5 116.6 134.9 125.5 114.3 109.7

Risk premium (PT-Bund) (average) 215 188 346 149 147 67 59 65 97 105

Forecasts
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Energy mix with more renewables provides a buffer against 
volatile environment

 Compared to the rest of Europe, Portugal is more dependent on oil as a primary energy source (44%). On the other hand, the energy component via renewable energies is also substantially higher.

 In 2021, natural gas was the source of 31,7% of the electricity produced, meaning that the country is also exposed to the price of gas, which has experienced a sharp increase on international
markets in the context of geopolitical tension with Russia and war with Ukraine (in March 2021 Dutch TTF, the European benchmark for gas, was trading gas at ≈ 17 eur/MWh and in the end of August
2022 the price peaked to 311 eur/MWh). It is now trading at around 70 eur/MWh, due to the warm winter so far, energy saving measures at EU level and coordinated policy and diversification of
providers.

 The gap between the reference gas price in the European market (Dutch TTF) and the reference price in the Iberian gas market (Mibgas) is narrowing. The difference registered during 2022 was
justified by the fact that the closure of gas pipelines in Russia has turned the European gas market into a market with a preponderance of LNG (liquefied natural gas). Unlike the Iberian Peninsula,
which has ample capacity to receive LNG, the rest of Europe still does not have sufficient infrastructure to receive and gasify the gas it needs.

Natural gas price: Dutch TTF versus Mibgas
Eur/MWh

Primary energy source
%

Source: BPI Research, using data from Our World in Data,
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GDP: exceptional growth in 2022, but 2023 will be a more 
difficult year..

GDP & EC Sentiment indicator
Yoy, level

 Strong growth in 2022: GDP increased 6,7% in 2022, in line with our forecasts. In the last quarter, GDP advanced 0.2% qoq and 3,1% yoy, less than in the previous quarter, reflecting deceleration on
consumption, investment and exports. Detail regarding GDP in Q4 will be released on February 28th, but it should confirm that in Q4, GDP stood 3,2% above Q4 2019 levels.

 For 2023, we expect a strong deceleration of activity, reflecting the impact of higher interest rates; inflation is expected to remain high due to contagion of higher energy prices to other goods; unemployment
should rise a bit reflecting the strong deceleration of activity, as higher interest rates, the persistence of high inflation and the negative impact of the energy crises on external demand will cause significant
deceleration of economic activity. On the positive side, we have families that still have some leeway related to accumulated savings and also the stimuli coming from the execution of NGEU.

 The scenario is subject to a high degree of uncertainty but, for now, risk seems balanced. The more positive behavior of energy prices, first signs of deceleration of inflation and higher resilience of European
economies support our scenario.

Source: BPI Research, from INE
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… but it is plausible that a contraction will be avoided

 Consumption is being supported by an increase of durable goods consumption, namely cars.

 Labour market remains strong, but first signs of weakness are appearing: most recent data shows a deterioration in both employment and unemployment.

 Accumulated savings during pandemic, (~2% of GDP) will continue to partially accommodate at least some of the adverse impact of higher inflation and higher interest rates in the coming quarters.
But, it should be recalled that most of these savings are probably more concentrated in top-income households with lower propensity to consume. Even if that is the case, this should provide at least a
buffer to the evolution of private consumption going forward.

 Sentiment indicators: in January, the sentiment improved in all sectors: industry, retail, construction, services and consumers.

Confidence indicators
Level

Economic indicators
% mom, qoq

Source: BPI Research, from BdP, INE, EC
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Despite the challenges ahead, GDP is more than 3% above 
pre-Covid

GDP Growth
Level, 2019=100

 Despite the updated scenario, BPI continues more conservative for growth in 2023; first economic data for 2023 suggests that deceleration may be more moderate than previously predicted. Risks to our
scenario seem balanced for now.

 According to the Bank of Portugal scenario:
 GDP will advance 1,5% in 2023 (-1,1 percentage point than forecasted in June). High level of global uncertainty, loss of purchasing power, higher financing costs and weaker external demand are the factors

behind the strong deceleration estimated for 2023, affecting mainly private consumption.
 Inflation will stay higher for longer; return to 2% postponed to 2025. The accumulation of global shocks and spillover effects from energy and food prices to most components of the basket will translate to

higher levels of inflation during more time.
 Unemployment rate is predicted to remain stable, despite the strong deceleration of growth, reflecting difficulties in hiring.
 Uncertainty is very high and risks are negatively biased for growth and upward biased for prices. Materialization of risks (adverse scenario) – total cut in gas and oil supplies from Russia to Europe,

slower substitution by other energy sources, and a colder than usual winter – may led to the contraction of growth in 2023 and to higher levels of inflation.

Bank of Portugal December economic scenario vs BPI scenario
%

Accum.
22-24

GDP BoP Dec-22 5.5 6.8 1.5 2.0 10.6

(annual, %) BoP Dec-22 (adverse) 6.8 -0.4 0.3 6.7

BPI Jan-23 6.7 1.0 2.1 10.0

Unemployment rate BoP Dec-22 6.6 5.9 5.9 5.9 -0.7

(annual average, %) BoP Dec-22 (adverse) 5.9 7.1 7.9 1.3

BPI Jan-23 6.0 6.4 6.1 -0.5

Inflation rate1 BoP Dec-22 1.3 8.1 5.8 3.3 18.1

(annual average, %) BoP Dec-22 (adverse) 8.0 5.1 22.7

BPI Jan-23 7.8 5.5 2.8 16.9

2023 2024Portugal 2021 2022

BoP forecasts are for the HCPI; BPI forecasts for the CPI; for unemployment, the cumulative 22-24 is 
computed as the difference between unemployment in 2024 vs unemployment in 2021
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Figura 1

		Portugal				2021		2022		2023		2024		Accum.								atualizado

														22-24

		GDP		BoP Dec-22		5.5		6.8		1.5		2.0		10.6

		(annual, %)		BoP Dec-22 (adverse)				6.8		-0.4		0.3		6.7

				BPI Jan-23				6.7		1.0		2.1		10.0

		Unemployment rate		BoP Dec-22		6.6		5.9		5.9		5.9		-0.7

		(annual average, %)		BoP Dec-22 (adverse)				5.9		7.1		7.9		1.3

				BPI Jan-23				6.0		6.4		6.1		-0.5

		Inflation rate1		BoP Dec-22		1.3		8.1		5.8		3.3		18.1

		(annual average, %)		BoP Dec-22 (adverse)						8.0		5.1		22.7

				BPI Jan-23				7.8		5.5		2.8		16.9





Figura 2_substituido

				Total e Agregados especiais		Anos		Meses

								Jan		Fev		Mar		Abr		Mai		Jun		Jul		Ago		Set		Out		Nov		Dez



				Total		2021		0.30		0.48		0.45		0.55		1.24		0.51		1.47		1.54		1.48		1.83		2.58		2.74

				             		2022		3.34		4.19		5.33		7.20		8.00		8.73		9.06										



				Total exceto Habitação		2021		0.23		0.43		0.41		0.52		1.22		0.44		1.44		1.51		1.46		1.83		2.61		2.77

				             		2022		3.39		4.28		5.46		7.40		8.23		8.99		9.33										



				Total exc. produtos alimentares não transformados e energéticos		2021		0.55		0.66		0.14		0.08		0.63		-0.25		0.85		0.92		0.85		1.07		1.70		1.82

						2022		2.45		3.18		3.82		4.96		5.57		5.98		6.24										



				Total exceto produtos alimentares não transformados		2021		0.12		0.36		0.36		0.75		1.41		0.54		1.56		1.70		1.71		2.16		2.81		2.68

						2022		3.34		4.26		5.26		6.92		7.53		8.31		8.52										



				Total exceto produtos energéticos		2021		0.70		0.76		0.27		-0.05		0.54		-0.19		0.83		0.85		0.71		0.85		1.59		2.00

				             		2022		2.56		3.25		4.07		5.52		6.32		6.73		7.11										



				Prod. alimentares não transformados		2021		1.70		1.38		1.29		-1.09		-0.14		0.13		0.55		0.16		-0.36		-0.73		0.79		3.21

				             		2022		3.38		3.74		5.83		9.41		11.64		11.95		13.22										



				Produtos energéticos		2021		-4.38		-2.98		2.36		8.07		9.93		8.95		8.68		9.31		10.50		13.36		14.14		11.18

						2022		12.15		14.98		19.82		26.72		27.31		31.66		31.18										



				Bens		2021		0.27		0.46		0.36		1.42		2.24		1.63		2.06		2.11		1.79		2.15		2.74		3.22

						2022		4.18		5.21		6.81		8.83		10.24		11.44		11.83										



				Serviços		2021		0.40		0.59		0.53		-0.73		-0.20		-1.10		0.66		0.81		1.01		1.31		2.26		2.01

						2022		2.04		2.63		3.12		4.77		4.65		4.68		4.93										





				(1)  Classificação do Consumo Individual por Objetivo

						2022

						Jan		Fev		Mar		Abr		Mai		Jun		Jul

				Total		3.3		4.2		5.3		7.2		8.0		8.7		9.1																						atualizado

				Prod. alimentares 		3.4		3.7		5.8		9.4		11.6		12.0		13.2

				Bens		4.2		5.2		6.8		8.8		10.2		11.4		11.8

				Produtos energéticos		12.2		15.0		19.8		26.7		27.3		31.7		31.2

				Serviços		2.0		2.6		3.1		4.8		4.7		4.7		4.9









IPC: variação homóloga por agregados

(%)



Total	Jan	Fev	Mar	Abr	Mai	Jun	Jul	2022	3.34	4.1900000000000004	5.33	7.2	8	8.73	9.06	Prod. alimentares 	Jan	Fev	Mar	Abr	Mai	Jun	Jul	2022	3.38	3.74	5.83	9.41	11.64	11.95	13.22	Bens	Jan	Fev	Mar	Abr	Mai	Jun	Jul	2022	4.18	5.21	6.81	8.83	10.24	11.44	11.83	Produtos energéticos	Jan	Fev	Mar	Abr	Mai	Jun	Jul	2022	12.15	14.98	19.82	26.72	27.31	31.66	31.18	Serviços	Jan	Fev	Mar	Abr	Mai	Jun	Jul	2022	2.04	2.63	3.12	4.7699999999999996	4.6500000000000004	4.68	4.93	









Figura 2

				IPC Global		IPC Subjacente		IPC energia		IPC Prod. Alimentares não transformados

		8/15/16		-0.2		-0.4		-0.6835255301		1.0556603774

		9/15/16		0.7		1.1		-0.2672841978		-1.3162930946

		10/15/16		0.3		0.3		1.2879215312		-0.1050052503

		11/15/16		-0.5		-0.3		-0.4402738053		-1.8267391428

		12/15/16		0.0		-0.1		1.4579298472		-0.105142328

		1/15/17		-0.6		-1.4		2.8750198844		2.3831595211

		2/15/17		-0.2		-0.2		-0.0319567862		-0.8337420304

		3/15/17		1.8		2.2		-0.4289765403		0.0066575363

		4/15/17		1.0		1.1		-0.0466036309		0.761761657

		5/15/17		-0.2		-0.2		-1.1677062395		0.4275520991

		6/15/17		-0.4		-0.3		-0.8900583937		-0.9510831258

		7/15/17		-0.7		-0.8		-0.5405233874		0.4544893873

		8/15/17		0.0		-0.1		0.6657662161		0.3570349101

		9/15/17		0.9		1.1		0.8874520617		-0.1967058824

		10/15/17		0.3		0.3		0.503701842		0.3027131015

		11/15/17		-0.3		-0.5		1.1617729802		-0.0460690848

		12/15/17		-0.0		-0.0		0.1967267147		-0.4138722452

		1/15/18		-1.0		-1.6		2.0127467105		0.9917542716

		2/15/18		-0.7		-0.5		-0.7083979927		-1.8031667649

		3/15/18		1.9		2.4		-0.7905820267		-0.3638268489

		4/15/18		0.7		0.5		1.2377756864		1.6422433158

		5/15/18		0.4		0.2		1.9633005275		0.4711702138

		6/15/18		0.1		0.0		0.6758564647		-0.1825295792

		7/15/18		-0.6		-0.8		-0.2834896792		0.6029802039

		8/15/18		-0.3		-0.5		0.3524081222		0.086689038

		9/15/18		1.1		1.4		0.488884517		-0.2114125525

		10/15/18		-0.1		-0.1		0.7674461858		-0.8390420548

		11/15/18		-0.4		-0.5		-1.2123449354		0.6456652894

		12/15/18		-0.2		0.1		-2.9825061705		-0.1514967316

		1/15/19		-1.2		-1.4		-1.700790594		0.5937941951

		2/15/19		-0.2		-0.3		0.8568600359		-0.1936595131

		3/15/19		1.8		2.1		1.2217189944		-0.4626995158

		4/15/19		0.6		0.6		1.0120394312		-0.1893140645

		5/15/19		0.1		-0.1		0.9419058094		0.7136217241

		6/15/19		0.0		0.2		-1.8474126317		0.3990341137

		7/15/19		-1.3		-1.5		-0.6499338965		-0.132792259

		8/15/19		-0.1		-0.1		-0.3768678321		0.285464554

		9/15/19		1.1		1.3		0.1937352149		-0.0899388972

		10/15/19		0.0		0.0		0.0753088681		0.0714590642

		11/15/19		-0.1		-0.2		0.0996583144		0.1381791878

		12/15/19		-0.1		-0.2		0.2478818294		0.074087794

		1/15/20		-0.8		-1.3		1.3792334664		1.3307421803

		2/15/20		-0.6		-0.7		-1.2984935875		0.0611883322

		3/15/20		1.4		2.1		-3.391735872		0.2482544608

		4/15/20		0.3		0.4		-5.0308729335		3.2639274561

		5/15/20		-0.4		-0.4		-0.759448958		-0.6665373561

		6/15/20		0.9		0.8		2.023269265		0.5716010154

		7/15/20		-1.3		-1.7		1.6647950896		-0.5374635954

		8/15/20		-0.3		-0.3		-0.0203753351		-0.2732895005

		9/15/20		1.0		1.2		-0.4558569574		-0.0871940423

		10/15/20		0.1		0.1		-0.379285822		0.3668907788

		11/15/20		-0.3		-0.3		0.0605706622		-0.5092851376

		12/15/20		-0.1		-0.2		1.4528159118		-1.1049378863

		1/15/21		-0.3		-0.6		1.9168069555		0.4211228741

		2/15/21		-0.5		-0.6		0.1484532634		-0.2595163477

		3/15/21		1.4		1.5		1.9322511613		0.1620570441

		4/15/21		0.4		0.4		0.2642197325		0.8404343293

		5/15/21		0.2		0.2		0.9437816637		0.2905862533

		6/15/21		0.2		-0.1		1.11911604		0.837236586

		7/15/21		-0.3		-0.6		1.4069285729		-0.1189899079

		8/15/21		-0.2		-0.2		0.5664101046		-0.6574302859

		9/15/21		0.9		1.2		0.6279804541		-0.6058183433

		10/15/21		0.5		0.3		2.1929910096		-0.0089371096

		11/15/21		0.4		0.3		0.7557035581		1.0180277611

		12/15/21		0.0		-0.0		-1.1809271272		1.2670099627

		1/15/22		0.3		-0.0		2.8021619964		0.5827668758

		2/15/22		0.4		0.2		2.6763740771		0.088602427

		3/15/22		2.5		2.2		6.221911515		2.181856053

		4/15/22		2.2		1.5		6.0446510992		4.2501507597

		5/15/22		1.0		0.7		1.4064867653		2.3407011512

		6/15/22		0.8		0.3		4.5766335752		1.1105450029

		7/15/22		-0.0		-0.3		1.0382227087		1.0180380918

		8/15/22		-0.3		0.0		-4.9436951338		1.2805723995

		9/15/22		1.2		1.6		-0.8000633087		0.6502751164

		10/15/22		1.2		0.5		6.680281443		1.6935545531

		11/15/22		0.3		0.4		-1.51		0.6

		12/15/22		-0.3		0.1		-4.22		0.56



























Previsão

IPC: variação mensal

(%)



IPC Global	44545	44576	44607	44635	44666	44696	44727	44757	44788	44819	44849	44880	44910	0.44059499152702131	1.4997000599881183E-2	0.27646573699204868	0.36542397592500553	2.5132693919359239	2.2009465069171341	0.97945108077361898	0.8273628250039522	-4.1901635909702417E-2	-0.30653415541543882	1.2264026980859377	1.2418328934273637	0.26	-0.28999999999999998	IPC Subjacente	44545	44576	44607	44635	44666	44696	44727	44757	44788	44819	44849	44880	44910	-3.5852100650046737E-2	-2.4539182467697707E-2	0.16332002227947839	2.1630537229029301	1.4788505004843522	0.72819505809196272	0.34476845458892846	-0.33279067466562839	2.4365812058357861E-2	1.5545210126491016	0.54637041248744023	0.42	0.05	IPC energia	44545	44576	44607	44635	44666	44696	44727	44757	44788	44819	44849	44880	44910	-1.1809271272314015	2.8021619963966682	2.6763740771123867	6.2219115150304649	6.044651099182885	1.4064867653222457	4.5766335752267295	1.0382227086516149	-4.9436951337851864	-0.80006330866932984	6.6802814429535617	-1.51	-4.22	









Figura 3

				Transações (ele)		IPH (eld)

		Mar/09		21219																		atualizado

		Jun/09		24229

		Sep/09		27077

		Dec/09		27567

		Mar/10		27213		2.0

		Jun/10		27914		1.4

		Sep/10		25895		0.6

		Dec/10		25965		-0.9

		Mar/11		20820		-2.1

		Jun/11		19606		-4.6

		Sep/11		17534		-5.4

		Dec/11		18968		-7.5

		Mar/12		15182		-8.2

		Jun/12		15867		-8.3

		Sep/12		15047		-7.7

		Dec/12		16489		-4.0

		Mar/13		13167		-4.5

		Jun/13		16010		-2.5

		Sep/13		16646		-1.0

		Dec/13		20235		0.6

		Mar/14		15413.0		4.0

		Jun/14		16441.0		5.9

		Sep/14		16970		4.9

		Dec/14		21015		2.2

		Mar/15		21762		0.8

		Jun/15		20614		2.9

		Sep/15		22928		3.4

		Dec/15		25205		5

		Mar/16		24926		6.9

		Jun/16		26890		6.3

		Sep/16		26675		7.6

		Dec/16		28999		7.6

		Mar/17		29975		7.9

		Jun/17		31197		8

		Sep/17		32722		10.4

		Dec/17		35940		10.5

		Mar/18		34449		12.2

		Jun/18		38730		11.2

		Sep/18		38964		8.5

		Dec/18		39066		9.3

		Mar/19		36954		9.2

		Jun/19		36681		9.5

		Sep/19		39554		10.8

		Dec/19		41676		10.4

		Mar/20		36399		10.6

		Jun/20		26379		9.7

		Sep/20		35596		6.9

		Dec/20		39139		8

		Mar/21		34614		6.6

		Jun/21		41736		7.8

		Sep/21		43447		11.5

		Dec/21		45885		11.6

		Mar/22		43544		12.9

		Jun/22		43607		13.2

		Sep/22		42223		13.1

































Transações (ele)	40451	40543	40633	40724	40816	40908	40999	41090	41182	41274	41364	41455	41547	41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	43100	43190	43281	43373	43465	43555	43646	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	25895	25965	20820	19606	17534	18968	15182	15867	15047	16489	13167	16010	16646	20235	15413	16441	16970	21015	21762	20614	22928	25205	24926	26890	26675	28999	29975	31197	32722	35940	34449	38730	38964	39066	36954	36681	39554	41676	36399	26379	35596	39139	34614	41736	43447	45885	43544	43607	42223	IPH (eld)	40451	40543	40633	40724	40816	40908	40999	41090	41182	41274	41364	41455	41547	41639	41729	41820	41912	42004	42094	42185	42277	42369	42460	42551	42643	42735	42825	42916	43008	43100	43190	43281	43373	43465	43555	43646	43738	43830	43921	44012	44104	44196	44286	44377	44469	44561	44651	44742	44834	0.6	-0.9	-2.1	-4.5999999999999996	-5.4	-7.5	-8.1999999999999993	-8.3000000000000007	-7.7	-4	-4.5	-2.5	-1	0.6	4	5.9	4.9000000000000004	2.2000000000000002	0.8	2.9	3.4	5	6.9	6.3	7.6	7.6	7.9	8	10.4	10.5	12.2	11.2	8.5	9.3000000000000007	9.1999999999999993	9.5	10.8	10.4	10.6	9.6999999999999993	6.9	8	6.6	7.8	11.5	11.6	12.9	13.2	13.1	
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Figura 4

						Economia		Empresas		Sector Financeiro		Estado		Famílias

				3T19		0.7		-3.3		2.4		-0.2		1.8																atualizado

				4T19		1.0		-3.3		2.4		0.1		1.8

				1T20		1.1		-3.4		2.3		-0.1		2.3

				2T20		1.1		-3.9		2.4		-1.9		4.5

				2T20		0.1		-2.6		2.3		-4.1		4.6

				4T20		-0.2		-2.2		2.6		-5.8		5.2

				1T21		0.0		-1.8		2.6		-7.0		6.2

				2T21		0.1		-0.4		2.1		-5.9		4.3

				2T21		0.6		-1.5		2.1		-3.9		3.8

				4T21		0.5		-1.7		2.0		-2.9		3.2

				1T22		-0.5		-1.9		1.7		-1.6		1.4

				2T22		-0.8		-2.9		1.4		0.2		0.4

				2T22		-1.2		-3.4		1.2		1.1		-0.2



Empresas	3T19	4T19	1T20	2T20	2T20	4T20	1T21	2T21	2T21	4T21	1T22	2T22	2T22	-3.3054220143419113	-3.3120981861738383	-3.3674479710057117	-3.8848941485374597	-2.6458891522394064	-2.2258599626282556	-1.7880248883814005	-0.37179895958124193	-1.4715772471449224	-1.7197299983659387	-1.9382606407440433	-2.8594869153185836	-3.368250043284716	Sector Financeiro	3T19	4T19	1T20	2T20	2T20	4T20	1T21	2T21	2T21	4T21	1T22	2T22	2T22	2.4013869553959188	2.4210430914670353	2.3357843632183597	2.3597130977406704	2.3109513400550838	2.6114685801199378	2.6345513743848437	2.1185780873340678	2.1156037683672193	1.9832960681035108	1.7049704310567011	1.4419203873261706	1.207456050348493	Estado	3T19	4T19	1T20	2T20	2T20	4T20	1T21	2T21	2T21	4T21	1T22	2T22	2T22	-0.17944687998398748	0.11532941564636726	-0.12651345345978304	-1.8786489913181765	-4.1273104650572421	-5.8194052460671548	-7.0219162369744792	-5.9004397976050198	-3.8754105936510865	-2.8980448402407908	-1.6290193778189928	0.18492034026397411	1.1398316104683595	Famílias	3T19	4T19	1T20	2T20	2T20	4T20	1T21	2T21	2T21	4T21	1T22	2T22	2T22	1.7836320616511188	1.7767345531378529	2.2637936572753907	4.5069204166958912	4.5952110474787666	5.2266939141120936	6.2242016422338109	4.263193294046836	3.8018942450460038	3.1826393704814699	1.3694105193148387	0.44314526905616197	-0.1841085334526685	Economia	3T19	4T19	1T20	2T20	2T20	4T20	1T21	2T21	2T21	4T21	1T22	2T22	2T22	0.70015012272111266	1.0010028099267785	1.105608182240408	1.1030816294271859	0.13295439878629689	-0.20710371187581178	4.8813815298600516E-2	0.1095356345151796	0.57051147005117264	0.54816391658008023	-0.49289621051431748	-0.78949944597058075	-1.2050677948696809	









Figura 5







				Executado (jan-nov)		Estimativa para 2022

		Impostos diretos		24424.6		5763.8237168535

		Impostos indiretos		28550.1		5370.985003789

		Contribuições Seg. Social		23348.4		4899.19947767

		Despesas pessoal		21986.0		5176.3192352215

		Aquisição bens & serviços		12771.5		4505.3945747462

		Juros		6345.7		606.486062264

		Transfer. correntes		39577.8		9403.8524337143

		Subsídios		1740.1		428.8002359094

		Investimento		5228.1		2078.2103096974



Executado (jan-nov)	Impostos diretos	Impostos indiretos	Contribuições Seg. Social	Despesas pessoal	Aquisição bens 	&	 serviços	Juros	Transfer. correntes	Subsídios	Investimento	24424.595883804963	28550.063733045434	23348.423296540001	21985.95197021202	12771.495258132139	6345.6551396488112	39577.801453016378	1740.0869444820084	5228.1421437413592	Estimativa para 2022	Impostos diretos	Impostos indiretos	Contribuições Seg. Social	Despesas pessoal	Aquisição bens 	&	 serviços	Juros	Transfer. correntes	Subsídios	Investimento	5763.8237168534833	5370.9850037889591	4899.1994776700049	5176.3192352215374	4505.3945747461548	606.4860622639917	9403.8524337142735	428.80023590942278	2078.2103096973715	









Figura 6

		Column1		Habitação		Consumo e Outros		SNF		Total

		4T18		3.8		10.5		18.5		10.5

		4T19		2.4		8.2		12.3		7.0

		4T20		2.0		8.5		9.7		5.8

		1T21		1.9		8.7		9.3		5.7

		2T21		1.8		8.1		8.8		5.3

		3T21		1.7		8.1		8.3		5.1

		4T21		1.6		7.5		8.1		4.9

		1T22		1.4		7.4		8.0		4.7

		2T22		1.4		7.2		7.6		4.5

		3T22		1.2		7.1		7.2		4.3



























Habitação	4T18	4T19	4T20	1T21	2T21	3T21	4T21	1T22	2T22	3T22	3.8	2.4	2	1.9	1.8	1.7	1.6	1.4	1.4	1.2	Consumo e Outros	4T18	4T19	4T20	1T21	2T21	3T21	4T21	1T22	2T22	3T22	10.5	8.1999999999999993	8.5	8.6999999999999993	8.1	8.1	7.5	7.4	7.2	7.1	SNF	4T18	4T19	4T20	1T21	2T21	3T21	4T21	1T22	2T22	3T22	18.5	12.3	9.6999999999999993	9.3000000000000007	8.8000000000000007	8.3000000000000007	8.1	8	7.6	7.2	Total	4T18	4T19	4T20	1T21	2T21	3T21	4T21	1T22	2T22	3T22	10.5	7	5.8	5.7	5.3	5.0999999999999996	4.9000000000000004	4.7	4.5	4.3	
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 Registered unemployment increased for the fifth consecutive month in December, although it remains at historically low levels. Some sectors have shown more alarming dynamics, such as
construction and accommodation & catering.

 However, employment continues at high levels (≈3% above 2019’s level), confirming the tight labor market. This is reflected in difficulties in hiring, mentioned by some sectors as an obstacle for the
activity.

Labor market remains robust but should not be immune to a 
more adverse context

Registered unemployment by sector
Month-on-month change (%)

Registered unemployment*
Thousand people                                                                                              

Note (*): not seasonally adjusted. Source: BPI Research, from IEFP. Note: only the sectors with significant weight in the number of unemployed are represented. The average change rate recorded in
December for the 5 years prior to the pandemic is presented. Source: BPI Research, from IEFP.

-4.0 -2.0 0.0 2.0 4.0 6.0 8.0 10.0 12.0 14.0

Total

Agriculture

Food&tobacco

Clothing

Construction

Trade

Transp.&stor.

Accom.&rest.

Real estate act., admin.&support serv.

Cons., scient, tecn.

PA, education,health&soc.support
December 2022

Average of December in the last 5 pre-
pandemic years
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 Similarly to what happened in the Euro Zone, the Consumer Price Index for January 2023 decelerated for the third consecutive month, to 8.3% year-on-year, 1.3 p.p. less than in December. The energy
component fell by an extraordinary 9.1% in monthly terms, largely due to the decrease in electricity prices, giving a strong boost to the decline of the index as a whole.

 The most relevant data is the decline in the core index (excluding unprocessed food and energy) to 7% (7.3% in December). This component had risen for 15 consecutive months and may be a more consistent
sign of a slowdown in price increases. On the other hand, although still at high levels, we see that the producer price index also continues to moderate and this should continue to support slowdown in
consumer prices.

 In the opposite direction, food prices returned to an upward trajectory. In fact, the poor agricultural year in the country with relevant falls in animal and vegetable production should continue to put pressure
on the price of these goods.

Inflation: some signs of easing
Portugue CPI: Global, Core, and Food
Year-on-year (%)

Industrial production price index
Year-on-year (%)

Source: BPI Research, using data from INE.
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Tourism: resident guests and overnight stays surpassed 2019

 INE’s flash estimate shows that in the whole of 2022 (preliminary data), tourist accommodation establishments recorded 26.5 million guests and 69.5 million overnight stays, translating into increases
of 83.3% and 86.3% (+38.6% and +44.7% in 2021, respectively). Compared to 2019, guests decreased by 2.3% and overnight stays decreased by 0.9%.

 Overnight stays declined by 0.9% but with different behaviour between residents and non-residents: +8.6% for residents and -5.0% for non-residents.

 We believe that 2023 will mark the surpassing of the pre-pandemic figures both globally and also with regard to non-residents. Events like the World Youth Day 2023 taking place in Lisbon and the
outstanding performance from guests from USA support this idea.

 Also, the reopening of China (only in 2022 was possible to start travelling at home and abroad, with preference for neighboring countries) could play a leveraging role to our vision. In the period from
January to November 2022, overnight stays by tourists from China in Portugal registered a significant growth compared to 2021 (264,4%) but still were 76% bellow 2019.

Number of guests
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Source: BPI Research, using data from  INE.
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Housing market: More pessimistic mood among market players

 The slowdown in the housing market market is clearly evident in the amounts of new mortgage loans: with the beginning of the monetary tightening cycle (July 2022) the year-on-year changes in
new housing loans volumes have been increasingly negative (-19.7% yoy in last December).

 The mood among real estate agents and developers regarding future sales and prices is in negative ground and bellow recent years average. Still, we should note that expectations about prices are
above the expectations about sales (and very close to 2019-2021 average level). This means that market players expect the market to cool down but with greater price inertia. Supporting this idea is a
fairly resilient labour market and the shortage of housing supply in the market.

Source: BPI Research, using data from Banco de Portugal and  Confidencial Imobiliário .

New mortgage loan amounts
Yoy % change

Portuguese housing market survey
Balance of surveyors (%)
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Note (*): cash basis. 
Source: BPI Research, from DGO data.

Overall fiscal balance*
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Financing needs Financing needs net of ECB purchases

Prudent fiscal stance, the liquidity cushion and ECB 
reinvestments provide comfort in an uncertain environment

 Financing needs for 2023 amount to €24 bn. In 2023 Q2, ECB will start the quantitative tightening through reduction of reinvestments of debt purchased under the APP; debt that matures under the PEPP continues to
be reinvested. Despite this change in the ECB’s policy (a more restrictive stance), ECB is expected to purchase debt equivalent to circa 15% of financing needs in 2023, a similar amount than in 2022. The muted reaction
of the sovereign spread to the reduction of ECB purchases already in 2022 demonstrate the more positive evaluation of the Portuguese sovereign risk by international investors, in part due to a very cautious fiscal stance
and positive growth dinamics. Still, the current liquidity cushion (public administration deposits, including the Treasury cash buffer) amounts to around €14 bn (c. 6% of GDP), comfortable according to historical
standards.

 The sovereign risk premium has increased following the end of net asset purchases, but we expect it to remain within reasonable bounds supported by the ECB new anti-fragmentation tool, Government’s commitment
to fiscal consolidation and the positive evaluation from the several rating agencies.

Funding needs
(Billion euros)

Public debt ratio
(% of GDP)

Source: BPI Research, based on DGO and state budget 2023.

Forecast

Source: BPI Research, based on state budget 2023 and INE.
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 The end of moratorium justifies the return of the deleveraging trend in the private sector. Corporate debt levels remain below euro area average despite the recent pick-up in credit outstanding (mostly due to state
guaranteed credit lines). Household debt shows more gradual reduction, reflecting expanding mortgage lending.

 New credit started to decelerate. In 2022, new financing for NFC and households increased (11.3% and 6.6%, respectively), but is showing signs of deceleration, especially mortgage credit. In fact, in the second part of
2022, housing credit decreased ≈10% yoy, but continues at higher levels than the average seen in 2019 (+49%).

 Banks are anticipating lower demand for credit in Q1. Increasing interest rates, higher inflation rate, lower confidence and housing prices at significant values should cool down new mortgage credit operations going
forward. Regarding NFC, credit outstanding will decline due to the progressive maturity of Covid-credit lines and also due to moderate demand of new credit, as companies’ budgets are constrained by high inflation and
increasing interest rates, and investment projects are postponed.

Diffusion index – demand for mortgage credit
Index

New lending activity by sector
Accumulated in the year, million euros

Source: BPI Research, base on data from Bank of Portugal and ECB.
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 NPLs continue to decline, despite the fact that debt moratoria have already expired. The NPL ratio declined by 2 tenths to 3.2% in Q3 2022.
 Profitability remains well above the pre-pandemic period, but decelerated 6 tenths in Q3 (ROE fell 8.3% in Q3 2022 from 8.9% in Q2). Even so, profitability is expected to benefit from higher interest rates.
 The capital position of Portuguese banks provides buffers against the risks that could arise due to the conflict in Ukraine. The CET1 ratios remain above the regulatory minimum.

Banking system: a solid position to face the economic 
slowdown (2)

NPLs and coverage ratios Banks’ profitability
In % of average total assets (Q3 22; trailing 12M)

Banks’ solvency and liquidity position
In % (Q3 22)*Coverage ratio

In % of NPLs
NPL ratio1

In % of gross loans

Cost of risk1

0.5% in 2019
0.2% in Q3 2022
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Note (1): flow of impairments to credit as a percentage of total gross.
Source: Bank of Portugal
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BPI* BCP San Totta* CGD NB Montepio

Net interest income 1.3% 1.3% 1.3% 0.8% 1.2% 1.2%

Net fees 0.7% 0.8% 0.8% 0.5% 0.6% 0.6%

Gains on financial 
assets

0.1% 0.2% 0.1% 0.1% 0.2% 0.2%

Other net profits -0.1% -0.1% 0.0% 0.0% 0.4% -0.1%

Gross income 2.1% 2.3% 2.2% 1.5% 2.4% 1.8%

Operating expenses -1.1% -0.9% -0.8% -0.7% -0.9% -1.2%

Operational result 0.9% 1.4% 1.4% 0.8% 1.5% 0.6%

Impairement losses, 
taxes and others

-0.2% -0.5% 0.0% 0.3% -0.1% -0.2%

Profit 0.6% 0.6% 1.0% 0.8% 1.3% 0.2%

ROTE1 8.0% 2.5% 12.3% 10.8% nd nd
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				Sweden		1.4540713999		1.7849979944		2.2462896109		3.2591255515		4.2418772563		6.1973525872		7.7015643803		9.1456077016		9.8275170477		10.5194544725		11.3016446049		12.3646209386		13.5178499799		14.7011632571		15.9145607702		16.9374247894		17.6594464501		18.4717208183		19.7954271961		20.9787404733		22.332531087		24.4685118331		26.7649418371		28.880866426		32.2202166065		35.7902125953		39.2097874047		43.3313277176		47.5531488167		49.7793822704		52.005615724		54.0814279984		59.1756919374		62.5952667469		66.1953469715		67.0878459687		68.0405134376		69.8856799037		70.0962695548		70.1363818692		71.3196951464		72.0116325712		72.8840754112		74.6389891697		75.1203369434		75.8423586041		75.5314881669		76.2033694344		77.3365423185		80.59566787		81.3778580024		79.7332531087		80.9967910148		83.6341756919		85.5796229442		85.6999598877		84.1355796229		81.7990373045		80.5254713197		80.675892499		80.174488568		80.4151624549		80.7059767349		79.9137585239		80.2747693542		80.0541516245		78.9711191336		79.091456077		78.1087043722		78.3594063377		79.9237866025		80.5154432411		80.4953870838		80.0441235459		80.1444043321		80.7661452066		78.9911752908		77.3064580826		76.2434817489		75.5615724027		75.9125551544		75.8323305255		76.8351383875		77.9783393502		78.8307260329		79.5728038508		79.6329723225		81.8090653831		84.1556357802		86.5423184918		90.8443642198		97.0016044926		100.8122743682		103.3393501805		105.2146008825		107.1199358203		113.5078219013		118.7224227838		124.3782591256		130.4953870838		132.0296831127		132.390693943		135.5695948656		139.6911351785		144.2739671079		144.9458483755		144.1335740072		142.7196149218		143.9530685921		147.7236261532		150.3409546731		150.210589651		148.8668271159		146.038908945		146.0589651023		146.490172483		142.3485760128		134.5968712395		126.504211793		121.3497793823		118.0204572804		117.9602888087		112.4548736462		102.085840353		90.443241075		80.9566787004		72.6734857601		68.2009626955		65.0521460088		59.4665062174		54.5527476935		50.6919374248		46.5202567188		42.5090252708		40.8042519053		38.7484957882		37.5451263538		37.0236662655		34.6169273967		33.4636983554		32.3104693141		30.5455274769		29.9037304452		28.9109506619		28.590052146		28.6101083032		28.9009225832		28.4897713598		29.5226634577		28.800641797		29.1415964701		30.2246289611		31.5082230245		33.0926594465		34.2759727236		35.4993983153		35.8102687525		37.06377858		38.4075411151		39.8415563578		40.443241075		41.3056558363		40.5334937826		40.7841957481		40.8744484557		40.6738868833		39.9318090654		39.4805455275		38.6582430806		37.6554352186		37.4949859607		37.35459286		35.4292017649		33.4436421982		31.1572402728		27.7075812274		25.4412354593		24.8094665062		27.2864019254		25.5615724027		22.1520256719		20.7882069795		20.3670276775		18.7625350983		18.1909346169		22.1119133574		21.3497793823		20.617729643		22.4227837946		25.5415162455		25.5415162455		25.5415162455		21.3196951464		28.3192940233		30.5154432411		31.6486161252		32.6113116727		32.6113116727		32.6113116727		26.8652226233		37.3947051745		38.8688327316		41.0649819495		44.3040513438		44.3040513438		44.3040513438		44.3040513438		51.3537906137		53.0284797433		57.4608904934		60.6297633373		60.6297633373		60.6297633373		60.6297633373		67.2783794625		69.40433213		72.6333734456		75.4913758524		75.4913758524		75.4913758524		75.4913758524		82.1099077417		84.9277978339		88.1668672282		89.4203770558		89.4203770558		89.4203770558		89.4203770558		102.6373846771		107.0798235058		114.6911351785		121.7709586843		121.7709586843		121.7709586843		121.7709586843		151.7348576013		166.2755716005		188.1267549138		212.144003209		212.144003209		212.144003209		212.144003209		282.3104693141		304.6028880866		328.8708383474		359.6770958684		359.6770958684		359.6770958684		359.6770958684		465.8543922984		489.3100681909		503.3894905736		531.4881668672		531.4881668672		531.4881668672		531.4881668672		580.6959486562		588.8086642599		594.5748094665		620.0762133975		620.0762133975		620.0762133975		620.0762133975		634.977938227		639.861612515		651.7248295227		659.5868431608		659.5868431608		659.5868431608		659.5868431608		685.1083032491		699.0774167669		717.8900922583		708.1528279182		708.1528279182		708.1528279182		708.1528279182		723.7464901725		744.8756518251		765.8744484557		771.8511833133		771.8511833133		771.8511833133		771.8511833133		804.963898917		826.584436422		850.6117127958		884.556758925		884.556758925		884.556758925		884.556758925		919.6450060168		915.1123144805		835.5395106298		761.6325711994		761.6325711994		761.6325711994		761.6325711994		877.4969915764		890.4332129964		801.373846771		704.5627757722		704.5627757722		704.5627757722		704.5627757722		805.3449659045		739.0693943041

				Portugal		1.0725429017		1.6283151326		2.3693447738		3.2078783151		4.348673947		4.3194227769		7.5760530421		9.8186427457		12.2854914197		15.3081123245		19.7932917317		22.6306552262		28.6271450858		33.9801092044		40.5226209048		48.761700468		55.7429797192		59.2531201248		68.2039781591		76.0822932917		80.4309672387		86.4469578783		90.1326053042		94.364274571		94.2862714509		98.2839313573		98.9274570983		101.5210608424		109.2433697348		105.4699687988		103.5783931357		102.6326053042		97.5526521061		95.9438377535		95.622074883		89.0795631825		89.3233229329		87.0514820593		89.0503120125		87.1392355694		86.2031981279		81.874024961		71.4216068643		72.2016380655		70.9730889236		69.1595163807		67.0241809672		62.5390015601		60.4914196568		61.7102184087		53.6758970359		49.4929797192		45.4465678627		42.1509360374		40.9516380655		42.531201248		43.5939937598		39.1380655226		36.242199688		35.608424337		35.013650546		35.3646645866		31.9227769111		31.5132605304		35.2964118565		36.6029641186		35.9301872075		36.3689547582		33.9118564743		31.1719968799		28.5881435257		29.8849453978		29.6606864275		30.3139625585		30.1677067083		30.8112324493		31.9520280811		32.7905616225		33.0830733229		33.775351014		34.0386115445		33.765600624		35.1111544462		35.8814352574		36.7492199688		37.8315132605		39.6840873635		39.9473478939		41.9169266771		42.0046801872		42.0631825273		41.2831513261		41.5366614665		40.8541341654		42.2776911076		43.3014820593		43.0089703588		43.8475039002		43.8280031201		43.77925117		43.2917316693		43.9450078003		43.2039781591		43.9157566303		43.9255070203		45.6903276131		46.0803432137		48.3229329173		47.5429017161		46.850624025		46.6263650546		45.7585803432		45.7488299532		46.0998439938		46.4508580343		46.1875975039		45.622074883		46.3631045242		47.4063962559		46.9286271451		49.0639625585		47.4453978159		47.8354134165		47.8744149766		48.4789391576		48.5861934477		47.9816692668		47.0066302652		46.2070982839		45.2613104524		43.7012480499		41.8389235569		39.996099844		39.1283151326		36.4079563183		35.608424337		33.9411076443		32.7515600624		31.0744929797		30.2554602184		29.2024180967		28.4711388456		27.5643525741		27.2815912637		27.1353354134		26.3065522621		26.1505460218		25.9262870515		25.1755070203		24.4149765991		24.6294851794		24.7172386895		25.4485179407		26.1310452418		26.4333073323		26.0432917317		25.7312792512		25.9847893916		26.9793291732		27.8178627145		28.5783931357		27.8861154446		28.4223868955		28.5588923557		28.2273790952		28.9294071763		29.7484399376		30.4699687988		32.0885335413		33.8046021841		35.7449297972		36.8369734789		37.0027301092		38.3385335413		39.5768330733		41.4001560062		43.7890015601		45.4465678627		46.6751170047		48.5861934477		51.3553042122		53.1688767551		55.9574882995		57.1567862715		60.598673947		64.1965678627		66.0881435257		68.1844773791		71.6166146646		75.2632605304		78.8026521061		81.1134945398		84.7601404056		85.4914196568		87.0124804992		88.0460218409		90.1131045242		93.8865054602		93.8085023401		91.9754290172		94.5397815913		96.6848673947		97.503900156		98.5569422777		99.6684867395		103.100624025		104.1829173167		103.8319032761		105.2164586583		110.9399375975		115.7663806552		123.1961778471		127.3400936037		135.3744149766		140.4446177847		152.6033541342		164.7620904836		181.5327613105		193.135725429		202.4180967239		214.2648205928		228.3931357254		243.9060062403		263.3287831513		278.0031201248		297.7281591264		312.2269890796		323.9079563183		344.2960218409		362.7047581903		383.4048361934		403.3736349454		421.4508580343		433.2098283931		438.6407956318		445.6610764431		494.0425117005		505.1579563183		531.0062402496		559.974648986		591.244149766		607.3225429017		612.3732449298		621.879875195		637.6267550702		657.0982839314		682.4005460218		711.3884555382		768.5744929797		786.6712168487		771.0120904836		796.2070982839		805.3627145086		803.724648986		794.0132605304		793.5062402496		794.5007800312		797.9621684867		803.2663806552		791.4781591264		774.5709828393		755.635725429		705.8209828393		685.8229329173		661.3787051482		629.9629485179		614.8108424337		611.0569422777		601.7550702028		587.6462558502		577.7593603744		566.1271450858		534.4481279251		530.8989859594		526.4625585023		525.9847893916		515.5713728549		517.8822152886		530.9087363495		536.251950078		530.4114664587		508.4535881435		503.5783931357		498.722698908		494.1497659906		499.0737129485		511.2031981279		502.0963338534		470.9048361934		446.850624025		445.8658346334		452.6716068643		465.629875195		497.8744149766		523.3716848674		517.5799531981		518.0674726989		540.2008580343		564.7718408736		617.6677067083

				Germany		1.231894519		1.3955055098		1.7323516674		2.2628843655		2.4445406862		4.3633607622		5.4208170925		6.8151195804		8.5570954237		10.9005822626		14.5144603243		17.850440306		23.071555748		25.7615129205		28.6716231173		33.5402531158		37.9300803619		42.6050238198		50.3585005534		56.7778258987		63.8924979549		67.7301381069		71.7157499639		75.2502285742		78.852076416		83.5787498195		85.7887012175		88.878061691		90.527404841		89.4061883451		89.83807324		91.3971897406		89.3159616958		85.7754679756		80.8587170973		79.1095231221		76.0153505606		71.6411626005		68.4290938838		63.6446754247		60.437418796		56.8427890862		54.2093739474		52.5612338194		48.8763774602		44.9352774169		42.0432125499		39.4928059285		38.0215100332		35.98960589		34.5098888408		34.3498869159		32.2241470574		30.4496896203		27.2845387614		26.0153505606		24.6378903806		22.9620807468		22.5157595881		21.0697271546		19.6104614792		18.7539098215		17.8179587123		16.9734372744		16.623357875		15.9508685819		15.108753188		13.7974592176		13.4209133343		12.9745921755		12.8783504162		12.5102256869		12.9577498677		12.4043597517		11.538183918		10.9739666041		10.4205764881		10.164332804		9.6530484577		9.6590635677		8.933641307		9.2849237284		9.2500360907		8.9468745489		8.4704778403		8.4728838843		7.3396371686		6.7946682065		6.5576728743		6.2725566623		6.5733121601		6.5227852365		6.6274481498		6.3832346855		6.0127039122		5.4075838506		5.1778066503		4.9059236803		4.94201434		4.9179539002		5.2608151677		5.3931475867		6.4301525432		6.4662432029		6.2797747943		6.6430874356		6.8079014484		7.1868533757		7.6379866224		8.0361869015		8.1925797604		8.650931139		8.6316827872		8.8542418555		8.6208555892		8.7688272942		7.8834031086		7.7967855252		7.8533275588		7.5200904673		7.5742264569		7.0533179347		7.011212165		6.7730138107		6.3712044656		6.317068476		6.2869929262		6.181126991		6.0608247919		6.0115008902		6.1113517155		6.3339107839		6.2893989702		6.2701506184		6.3290986959		6.4650401809		6.7092536452		7.0737693085		7.5682113469		7.9026514605		8.1179923969		8.3393484433		8.7231124585		9.2103363649		9.7264327992		10.0500457148		10.3207256629		10.2076415957		10.5697512151		10.9607333622		11.8341273278		12.220297387		12.7195515134		12.7821086569		12.777296569		13.7096386122		14.2353592224		14.8128097782		15.3337183004		16.1108705067		16.2203455079		16.5860641933		17.5508878302		18.3966122901		18.7587219094		19.5527164237		20.2504691786		20.4008469275		20.6991963813		21.1900293537		21.706125788		21.836052163		22.0032722198		22.0574082094		22.0718444733		22.0128963957		21.7771040855		21.5280785333		21.2995043549		21.1106299023		20.7569414369		20.6883691834		20.7328809971		21.0576969347		20.9013040758		20.9602521534		21.1467205621		21.1840142438		21.6327414465		22.1741013426		22.1596650787		22.8562148116		23.4084019056		24.310668399		25.2201530244		26.3149030364		26.7516000192		26.3870843559		27.0138588133		27.1786728261		27.9065011308		28.844858284		29.123959386		29.5967470285		30.5675857755		30.625330831		31.3315047399		31.86925557		32.6343775564		32.5958808527		33.2130311342		35.023579231		35.7477984698		38.6314421828		41.618545787		44.2507579039		46.2405562774		48.0847889899		53.1964294307		56.3531591357		62.0446561763		68.0525480006		73.899234878		77.7597324479		80.7203695684		87.092777056		94.3939175208		104.4042635099		105.7853327559		116.5186949617		125.5293296761		134.0034165825		141.2444059477		151.7070882056		162.5691737645		175.9383571532		189.9980751648		201.0562533083		211.3408883114		231.6178239738		230.4268322025		253.4635003128		273.4444925653		284.6855300515		289.0934026274		294.6513642269		287.3875174438		303.4911698186		310.9487031423		318.1728501997		321.6363505125		322.3413213994		311.1014869352		298.2628362446		320.7569414369		311.4299119388		313.2103844858		312.9372984938		312.636542996		300.4463211588		309.9898946153		297.7467398104		310.1210240123		306.7682017227		305.0334440114		304.0770415283		304.0577931765		303.6259082816		301.8634810644		301.3197151244		300.7783552283		292.8107405803		307.552572061		315.4119147298		304.5859198306		320.0964823637		310.9559212742		323.9281074058		331.6250421058		341.1854578702		355.0346470333		345.6871661614		356.5853423801		367.9767576151		375.9022664934		396.1852172658		390.8353784707		385.4626822578		402.064385737		410.3532072566		420.7822048987		413.2428660796		383.0746836052		373.1040373418		370.325056542		379.4114816419		362.1372888696		381.7465473269		368.7394735576		331.7910591406		318.8272941629		323.5335161927		315.1893556614		293.7707521293		285.2353111015

				France		1.4401994122		1.7125448139		2.1526057454		2.7219153421		3.5004846825		3.4697111908		5.5761566986		6.7640134788		6.7732455263		9.9890754104		11.5446754166		13.5957286394		16.2237848317		18.6825868197		20.7951870259		24.0540997984		28.7916788478		31.6797710452		35.4526011294		41.4811281562		45.184717884		51.0778415473		55.0276192088		58.4173193211		68.5679555631		73.853302765		74.2533581573		79.5402440338		50.6454739887		48.4297825853		47.3357849548		38.5037928329		39.8778292379		39.6716468434		36.2404025173		31.316643843		105.3930544229		103.5266421505		118.6348879076		116.1176162853		132.2306165469		127.1022141527		159.2297395024		159.5944053792		159.27589974		168.7495191642		165.5875428906		157.1340647167		159.0512532505		159.4097644289		82.3021649151		83.1407425644		61.1130771953		53.9382376021		36.4588943084		34.3586034989		29.7210382976		28.5962671755		25.6958655814		23.3124586481		26.9068024803		30.6780938899		27.1699158345		25.4019787355		24.8111276946		19.6227169916		15.9622101522		19.0026311335		18.1163545722		18.0963518026		17.5162714837		17.1762244003		16.9946607992		16.0468372544		10.4245203182		9.6951885646		10.0413903464		10.0675478143		9.0089396993		9.0258651198		8.2596051761		7.7226077457		11.8785678017		12.0032004431		14.1265713714		14.2665907587		14.209659799		12.4432613747		6.7378560108		13.0356510902		12.7663830377		12.8063885769		14.0065547537		13.9280823499		14.3866073764		15.0836269637		10.4999153729		10.8199596867		8.8227600745		9.0674093336		8.6504285209		10.6660922282		16.3807296395		10.573771753		10.8907387177		10.9630564232		10.9661337724		10.7630287271		10.986136542		10.4368297149		10.269114185		10.9784431691		10.9030481144		9.6782631441		10.4614485083		10.1198627502		10.8922773923		10.8199596867		10.4383683895		10.0367743226		9.5259343601		10.8738132972		10.4983766983		11.3508024188		11.6416119155		10.7984182425		10.4952993491		11.1446200243		12.341708852		11.758551184		11.353879768		11.4000400055		11.8462556354		11.5462140912		11.5354433691		12.9094797741		13.1264328907		13.2787616747		14.4973919466		15.0759335908		14.8251296333		14.80051084		16.4391992737		17.2116139158		18.354849133		19.6165622932		20.3535874198		20.1997199612		20.1981812866		22.4277207613		23.0062624056		24.2171993045		24.7788155283		26.7729377914		26.7452416488		26.7990952593		30.2503423551		31.558215753		33.2938406856		35.2771922266		37.7621516825		42.6043606038		47.2203843609		43.0505762336		44.816974658		47.9927990029		52.9150190026		56.9494237664		62.1870720561		69.3342155068		65.0951670231		68.4833284609		64.9274514933		78.0446523365		85.3041190319		88.7661368497		92.4020248958		96.1917804004		100.7847240387		105.9254358296		109.4982382176		115.3836685079		123.2616823868		126.856026219		130.3795910203		135.1833330769		148.003569725		145.786339647		148.6605837731		157.7033743134		159.2097367328		164.2612053977		168.44947762		173.1855179948		177.9815666785		184.750196181		192.3912541737		197.8073887154		199.766121463		204.9145266268		212.1032142912		221.470665169		231.6182240618		236.0542228924		242.6551368651		239.4285362589		239.7039590097		246.1279254051		250.4546783401		249.2283546953		253.7335938822		256.7617054669		256.9155729255		258.8019879676		267.5139634719		269.9019864289		277.5707405641		296.7380098783		304.8960625317		312.4555707713		321.1044606176		334.3924543398		360.0975519687		380.4019018018		404.4298441323		431.0996907264		444.4092258928		458.3588496869		471.3898847533		507.4117954794		540.876429044		569.4773122432		555.1353264298		653.2996876491		685.3902848087		707.7749226816		733.7092828238		770.3943622963		774.9580711175		800.1030911972		941.3564955148		1021.7137757536		908.6242710529		934.7709682879		962.6440584081		1026.3297995107		1075.4842978259		977.8477019895		977.8477019895		976.0874582635		954.5706328569		915.4744503085		910.6845563232		881.4697419643		733.6938960779		692.1512209383		807.5102706529		750.4716037605		692.4820359742		586.3365696789		547.2049976151		522.0292040436		502.5003462018		472.2623132434		442.0627471496		424.6895724023		394.7161914727		367.8986321183		359.1343416781		301.8371774553		279.2663599575		267.0354356757		248.9513932698		241.5842193534		238.228370082		235.688018341		242.0212029358		238.8222984721		240.1624840363		241.262636365		222.0645935591		246.2479420227		244.4600021541		249.5237802157		254.896831869		263.5303349695		270.4451385576		277.4399532243		280.2865012079		284.2085827268		280.8604268283		281.4189657029		293.4914065024		303.9128494715		308.6719699651		283.0407287163		282.9084027019		282.6606760936		296.1917804004		298.7213614193		303.8651505593		282.3821759936		281.9144189195		279.0278653967		292.8205443831		308.5057931098

				USA		1.4136522611		1.9682295106		2.7704404823		4.12080857		6.0511287206		7.8331743586		10.4972240565		13.9078435689		17.0946755693		20.6746643187		25.9945092572		31.5118497322		37.2740724436		42.9742338641		49.2766649546		56.7616234989		65.8277692176		74.3078484604		82.1945239318		90.2728862475		96.7037200088		102.8633795583		109.0239562697		114.8769780126		120.4089930785		125.2115586861		128.1330251669		130.7053586715		132.1923838873		132.9407880255		130.8242840023		130.1581187174		130.3369652946		128.9853743244		127.8603223518		127.3549661262		125.8462347445		125.0580869225		124.3589038081		123.7168904542		124.113715851		123.9076601365		122.8691271064		121.552999731		121.8504659183		121.5844889574		122.2078533519		122.0482671754		121.5422995084		119.7877687284		119.344168073		118.0552498349		116.1622276029		114.4566121261		112.7467165603		110.416819527		109.2067772153		108.6460855529		106.7943356079		106.1596595495		103.0880842322		102.0605571453		100.2014699049		99.6658473353		98.6233399369		98.0965832661		97.5423117372		96.5655342774		95.5059065229		95.8626825152		95.6174945582		94.6132022403		94.0115440115		92.5284931641		92.414153643		92.3215202876		92.5315503705		91.0488052437		91.1279868907		90.201041896		88.9488101353		89.5837919143		89.5180619757		88.7834152665		88.3936214445		88.0496857192		88.863819796		89.0836329396		89.2410790716		89.6128353755		89.5880720033		90.2502629198		90.9317142368		93.0182576369		94.9773155282		96.6969941546		99.9180668672		102.3488517133		106.5011495096		111.9616259447		116.0377993005		121.3701787854		127.6567124025		132.596240859		139.1698461614		145.5019321545		152.3931812067		160.0410888546		168.5113850368		174.7309658327		179.0263408907		186.5048793015		190.3010125468		197.8299948639		205.5980507252		212.4247927214		219.3080930369		225.3818450852		230.9572724827		236.4764472815		243.0760388388		248.1247095654		254.5595176951		260.7894929929		265.9093966297		269.1371951965		274.689387825		275.6704453738		279.3647736444		281.1666911243		282.8383716096		284.0939662974		282.8851468682		282.2229559518		281.6319979456		282.7494069019		280.0214615893		279.06394453		277.2947391591		272.8547582361		267.6807420451		265.6259935921		260.300645682		257.4785384107		252.8881429305		249.5114584098		246.9492136865		244.6697605596		238.9255753663		234.3342627241		229.454655514		228.1752146159		225.0755129992		223.4463276836		221.0222686918		217.2680191748		215.1848387018		210.4697091985		207.5057475481		204.2091618363		200.5243109057		196.7917675545		194.7076699195		191.3141707633		189.2792941522		183.8866877002		183.5094284247		181.6109032211		181.1027955096		180.1202093575		178.1085675153		178.0596522122		178.5069215154		178.4454716658		177.5371756304		173.5609729254		169.5973047668		166.0457480373		163.2771418788		163.4474282779		162.1080661335		162.0197128672		161.6485680045		160.9356274611		160.1863061609		160.56998557		160.2138210189		159.9337809084		162.059456551		170.6933132781		174.4591801795		175.8694695135		178.9976031501		179.0764790765		180.1269352117		181.0450143077		180.58612762		181.5781911121		182.4274830631		182.5311223616		184.2315405875		186.1358744833		185.4730721256		181.6069288527		183.199427691		186.9151564067		190.6480054785		193.1301513929		196.2142612566		198.9868417835		201.7111184484		204.4806417688		209.9765817986		215.8204319221		220.109081126		222.6217991048		226.6551715704		235.2251326828		240.3743855015		244.0381417076		249.2989825617		257.0630640546		265.6853033972		270.4493482036		278.2351358623		285.6821850466		291.5400983198		299.4240223054		308.579744173		318.5309511581		335.2978941962		340.2585173772		360.0297771908		372.4955364786		388.4342822902		402.3540489642		416.3765377748		431.2162178688		447.9794922592		467.3233546115		487.8644190085		509.795595177		534.4764228239		558.6289651968		568.5064935065		591.8036295155		602.3231711791		623.3154792477		642.2432558026		663.6042629687		679.5209968939		690.6318022843		704.9447257074		715.6489226404		727.1360701445		712.5758187199		720.1879570524		716.453885098		716.9901191088		716.3337368846		723.5334580674		732.3024433194		741.4966859882		751.7150928168		762.5531953922		773.0926088977		779.6518453298		793.3160295448		805.1437498471		839.7421552083		849.0666348717		868.4028542079		884.7347567687		895.809487123		899.8544769731		913.9188495121		919.1576784797		925.1268740676		919.121297723		921.2775454301		921.7028028469		914.2740969012		915.7406388339		906.9526989019		865.8341893511		868.0809303691		855.465673686		847.2307824003		848.7089417174		843.3655562893		840.3985374324		813.1716682564		844.0641279624		850.7997652065		847.485753418		857.9857289603		866.0625626727

				UK		1.2734205118		1.8825772244		2.6004587293		3.2974889041		3.832176581		4.4428226743		5.2992165857		6.3641237973		7.7760567156		9.2907569033		11.0467367669		12.7744183968		14.762741652		18.0423579875		21.2043132466		24.6373357958		28.5663221233		32.6904173245		36.3825921182		40.0300854905		45.5586667064		51.1646957195		57.0760477793		62.8295254833		68.3744898871		72.631139972		75.9986297697		80.4176223526		85.0406600935		88.6836853236		91.3332936165		92.9984212564		94.1452444074		95.1088737303		94.927169283		94.6501444699		94.8378064401		95.4544100563		95.4678144827		96.4552738971		96.7680438474		96.0978225254		95.0388728367		95.5482410414		95.9384587888		96.8529385482		97.0778350362		96.979535909		97.722736886		98.2872121772		98.8084954276		98.2440201364		97.8567811504		95.6137737929		94.2986506211		92.08989902		90.472431563		87.9866551488		85.9059902892		83.032974889		80.6291144142		78.9148372107		77.2541777129		75.2703225999		72.0681540615		68.574066903		65.2840249024		63.5593220339		61.8450448304		60.6446039737		59.7048047422		58.030740818		56.2181644872		54.7124005838		53.7562181645		52.3159870126		49.3729707188		46.7874057967		44.5667391499		43.2531053588		41.744362694		40.3071103035		39.1811384826		37.493670132		35.1285335557		33.0985076405		31.1384826189		29.7518691728		28.6884513419		27.7397158262		26.9667272348		26.2220368771		25.2941526913		24.2083941497		23.5322153049		23.2060409282		22.8143338		22.1992195645		21.6228292276		21.1015459772		20.7768609812		20.5891990111		20.3985582795		20.2585564922		19.9577015877		19.5451431295		18.9359864168		18.474278395		17.8561853981		17.4778826964		16.8821304102		16.2699949361		15.2587054303		13.8646450806		12.3544130351		11.6365315302		11.5754669209		11.4190819457		10.6252420244		10.1814065711		9.972893271		9.8924667123		9.7211879301		10.0071490274		10.3690685413		10.2454499419		11.4905722201		12.1980280599		13.1527210986		13.4282565309		13.7320901969		14.040392005		14.3784814274		14.171457508		14.061243335		14.2637991123		14.6286973876		14.5452920676		14.6942301391		14.9191266271		13.8959220756		14.2891185845		14.5869947276		14.8789133478		14.7895505049		14.8208274999		15.3510470346		15.6936045992		16.2044621846		16.479997617		16.6751064907		16.6676595871		17.2083047869		17.4019242799		18.291084567		18.6440677966		19.092371392		19.9532334455		20.3598343809		20.9019689613		20.5728158232		21.2251645766		21.1134610229		21.4575079682		21.6958088827		22.5402877484		22.4434780018		22.6802895356		22.7562479521		22.9156116887		23.5024276906		23.2581692532		23.3594471419		24.3141401805		25.3477703971		25.6739447738		26.6911918024		27.5609901403		28.9282416371		29.6654850913		32.5533942987		35.493431831		37.3998391469		39.6860385452		41.754788359		45.1014268267		48.6670042596		51.0291620744		52.8313127402		55.4868785559		59.1999046796		61.6290846266		65.1306186887		69.0059873105		70.364302523		72.489648804		76.1460784606		81.3678472491		86.8979178458		91.8635131512		95.6554764529		99.1733937029		101.3046975068		107.3232849781		111.9552590033		117.1963897411		121.1655893479		133.7597926782		162.1563253999		174.4064817849		188.7358136487		200.6300080427		216.8731941259		227.3137529415		240.9043519705		251.6010842692		266.4278692919		281.4616782342		300.2785141938		318.2508712877		331.1533764261		336.0698221679		327.1767299157		336.4511036311		346.5908075422		365.2587054303		370.7798397426		380.7154984957		392.4190521581		402.7181198058		412.9784635549		421.4292097346		428.8210062256		434.9006583063		447.9491227548		456.4877423967		465.8216913407		466.0257364988		464.1089035179		461.873343064		466.2029728039		470.3181317208		473.2164665932		474.3826516934		475.122873909		471.4396353996		468.8868368532		484.4344821423		488.7507074558		496.1335676626		498.6893449704		502.3353489619		502.308540109		494.0260939501		492.1971344315		487.6575020107		480.1242143517		477.2750290429		468.4400226386		454.8762324625		447.8180572518		424.0475410324		405.4377289923		389.0768818325		369.9934467249		356.6083822347		346.8335765989		341.7577671204		329.8650621072		324.0683923625		317.6015012958		315.6727532692		314.6435911948		316.1955259003		313.7723034762		318.9985404069		329.3690983289		337.8034613208		347.3012421435		359.140329451		366.69446844		380.1927258646		410.8456703703		428.9833487236		446.3644216735		474.2337136219		502.1491763725		538.7060260344		572.5939054541		599.5248875518		615.9363736558		635.6468380447		656.4266777874		687.8272914122		739.5177385243		776.6614041881		807.1892407137		844.2718417682		889.8528491853		918.259807572		956.09901403		992.0764945935		1026.5839563909
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Atividade Cartões

						Year-on-year (%)						yoy% vs 2019

						Domestic		Foreign		Total

		1T 2019		Jan/19		6.4		14.7		7.0

		1T 2019		Feb/19		7.8		0.2		7.4

		1T 2019		Mar/19		4.6		8.3		4.8

		2T 2019		Apr/19		4.2		23.5		5.4

		2T 2019		May/19		10.6		12.6		10.7

		2T 2019		Jun/19		4.2		6.9		4.4

		3T 2019		Jul/19		5.2		12.3		5.9

		3T 2019		Aug/19		6.5		4.0		6.2

		3T 2019		Sep/19		5.8		8.5		6.1

		4T 2019		Oct/19		7.6		3.3		7.2

		4T 2019		Nov/19		6.9		7.2		6.9

		4T 2019		Dec/19		5.3		16.9		5.9

		1T 2020		Jan/20		5.0		-40.0		1.5

		1T 2020		Feb/20		5.1		33.3		6.5

		1T 2020		Mar/20		-20.0		-25.0		-20.3

		2T 2020		Apr/20		-36.5		-80.0		-39.7

		2T 2020		May/20		-23.6		-80.0		-27.3

		2T 2020		Jun/20		-13.4		-66.7		-17.8

		3T 2020		Jul/20		-6.7		-62.5		-12.0

		3T 2020		Aug/20		-5.3		-36.4		-9.2

		3T 2020		Sep/20		-3.0		-57.1		-8.2

		4T 2020		Oct/20		-4.4		-66.7		-9.5

		4T 2020		Nov/20		-11.3		-50.0		-13.3

		4T 2020		Dec/20		-8.6		-40.0		-10.5

		1T 2021		Jan/21		-15.9		-33.3		-16.7

		1T 2021		Feb/21		-21.0		-100.0		-25.8

		1T 2021		Mar/21		-10.8		-75.0		-14.5

		2T 2021		Apr/21		-1.6		-80.0		-7.4

		2T 2021		May/21		0.0		-40.0		-2.6

		2T 2021		Jun/21		1.5		-33.3		-1.4

		3T 2021		Jul/21		2.7		-37.5		-1.2

		3T 2021		Aug/21		3.9		-18.2		1.1

		3T 2021		Sep/21		6.1		-14.3		4.1

		4T 2021		Oct/21		5.9		0.0		5.4

		4T 2021		Nov/21		11.3		0.0		10.7

		4T 2021		Dec/21		8.6		-20.0		7.0

		1T 2022		Jan/22		7.9		33.3		9.1
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Mobility

				Moving Average 7 days

				Portugal		Alemanha		Itália		Suécia		França		Espanha

				Portugal		Germany		Italy		Sweden		France		Spain

		Feb-20		2		3		2		-0		0		1

		Feb-20		2		2		1		-1		-0		1

		Feb-20		4		1		0		1		0		1

		Feb-20		7		1		-1		2		0		2

		Feb-20		6		1		-2		3		-0		2

		Feb-20		5		0		-4		3		-0		2

		Feb-20		5		-1		-5		4		-1		2

		Feb-20		5		-1		-7		4		-1		2

		Feb-20		4		-1		-8		6		-1		2

		Mar-20		2		0		-10		5		-2		1

		Mar-20		-0		0		-11		5		-3		-0

		Mar-20		0		1		-11		4		-3		-0

		Mar-20		0		1		-11		3		-4		-0

		Mar-20		0		1		-11		2		-4		-1

		Mar-20		-0		1		-12		1		-4		-1

		Mar-20		0		1		-13		1		-4		-1

		Mar-20		1		1		-15		1		-4		-1

		Mar-20		1		1		-17		1		-4		-1

		Mar-20		1		0		-23		0		-4		-1

		Mar-20		1		-0		-29		-0		-4		-1

		Mar-20		-1		-1		-37		-2		-4		-3

		Mar-20		-5		-2		-46		-4		-5		-7

		Mar-20		-12		-4		-55		-7		-8		-17

		Mar-20		-21		-8		-63		-11		-13		-30

		Mar-20		-28		-9		-70		-13		-18		-41

		Mar-20		-36		-11		-75		-16		-27		-53

		Mar-20		-43		-15		-78		-19		-38		-64

		Mar-20		-52		-21		-80		-21		-49		-75

		Mar-20		-59		-27		-80		-22		-60		-83

		Mar-20		-64		-34		-81		-24		-69		-86

		Mar-20		-67		-42		-82		-24		-76		-87

		Mar-20		-70		-50		-82		-25		-82		-88

		Mar-20		-73		-55		-83		-25		-84		-88

		Mar-20		-76		-58		-83		-24		-84		-89

		Mar-20		-77		-60		-84		-23		-84		-88

		Mar-20		-76		-62		-85		-23		-84		-89

		Mar-20		-76		-61		-85		-22		-84		-89

		Mar-20		-76		-62		-85		-22		-84		-89

		Mar-20		-76		-62		-85		-22		-85		-89

		Mar-20		-76		-61		-86		-21		-86		-90

		Apr-20		-76		-60		-87		-22		-87		-91

		Apr-20		-75		-59		-88		-23		-88		-91

		Apr-20		-75		-59		-88		-24		-88		-91

		Apr-20		-75		-59		-88		-24		-88		-91

		Apr-20		-75		-56		-89		-24		-88		-91

		Apr-20		-74		-54		-89		-23		-87		-91

		Apr-20		-74		-53		-88		-21		-86		-91

		Apr-20		-73		-52		-86		-19		-85		-90

		Apr-20		-73		-50		-85		-16		-84		-90

		Apr-20		-74		-53		-85		-19		-84		-91

		Apr-20		-74		-52		-84		-21		-84		-91

		Apr-20		-75		-53		-84		-22		-83		-91

		Apr-20		-75		-58		-86		-26		-85		-92

		Apr-20		-75		-58		-86		-27		-84		-91

		Apr-20		-75		-59		-86		-28		-84		-91

		Apr-20		-75		-60		-86		-31		-84		-91

		Apr-20		-73		-57		-85		-27		-83		-90

		Apr-20		-73		-58		-85		-25		-83		-90

		Apr-20		-71		-58		-85		-23		-84		-90

		Apr-20		-71		-52		-82		-19		-82		-89

		Apr-20		-70		-53		-82		-18		-82		-89

		Apr-20		-70		-53		-82		-17		-82		-89

		Apr-20		-69		-52		-82		-17		-81		-89

		Apr-20		-69		-51		-81		-16		-81		-89

		Apr-20		-69		-50		-82		-15		-81		-89

		Apr-20		-69		-49		-82		-13		-81		-89

		Apr-20		-69		-49		-81		-13		-80		-88

		Apr-20		-68		-49		-81		-14		-80		-88

		Apr-20		-68		-49		-80		-14		-79		-88

		Apr-20		-67		-47		-79		-13		-78		-87

		May-20		-68		-52		-81		-18		-80		-88

		May-20		-68		-50		-79		-19		-79		-87

		May-20		-67		-51		-79		-19		-79		-85

		May-20		-66		-49		-77		-19		-78		-84

		May-20		-66		-48		-75		-19		-77		-83

		May-20		-64		-46		-73		-19		-76		-81

		May-20		-64		-46		-71		-20		-76		-81

		May-20		-61		-39		-67		-15		-75		-78

		May-20		-60		-38		-64		-15		-74		-78

		May-20		-59		-37		-62		-15		-74		-79

		May-20		-59		-37		-62		-15		-71		-77

		May-20		-59		-37		-62		-15		-67		-77

		May-20		-59		-36		-61		-16		-64		-76

		May-20		-59		-36		-61		-16		-61		-75

		May-20		-59		-35		-61		-17		-56		-74

		May-20		-58		-34		-60		-17		-53		-73

		May-20		-57		-32		-59		-17		-49		-71

		May-20		-55		-29		-57		-17		-48		-70

		May-20		-54		-27		-54		-16		-48		-68

		May-20		-52		-24		-52		-13		-45		-67

		May-20		-50		-28		-49		-13		-46		-65

		May-20		-48		-26		-46		-12		-45		-63

		May-20		-46		-26		-43		-12		-45		-62

		May-20		-44		-27		-39		-12		-44		-61

		May-20		-44		-27		-38		-10		-43		-59

		May-20		-43		-27		-37		-9		-42		-57

		May-20		-42		-29		-36		-10		-43		-55

		May-20		-42		-23		-35		-7		-40		-53

		May-20		-41		-22		-35		-6		-40		-51

		May-20		-40		-21		-34		-4		-39		-49

		May-20		-40		-17		-33		-1		-37		-48

		Jun-20		-38		-22		-31		-1		-39		-47

		Jun-20		-37		-20		-31		-1		-37		-46

		Jun-20		-36		-19		-31		-1		-36		-45

		Jun-20		-36		-20		-31		-1		-34		-45

		Jun-20		-35		-21		-30		-2		-33		-43

		Jun-20		-34		-21		-28		-4		-31		-42

		Jun-20		-33		-23		-28		-5		-28		-41

		Jun-20		-33		-17		-29		-5		-25		-40

		Jun-20		-31		-18		-28		-4		-25		-39

		Jun-20		-31		-17		-27		-3		-24		-37

		Jun-20		-31		-20		-25		-2		-24		-36

		Jun-20		-31		-18		-24		-2		-24		-35

		Jun-20		-31		-18		-24		-0		-24		-34

		Jun-20		-31		-18		-22		-0		-24		-32

		Jun-20		-31		-19		-21		0		-24		-31

		Jun-20		-31		-18		-21		0		-23		-30

		Jun-20		-31		-19		-20		0		-23		-30

		Jun-20		-30		-16		-19		2		-22		-29

		Jun-20		-29		-16		-18		-6		-21		-28

		Jun-20		-29		-16		-17		-11		-20		-28

		Jun-20		-28		-12		-17		-11		-18		-27

		Jun-20		-28		-11		-17		-11		-17		-26

		Jun-20		-28		-11		-16		-11		-16		-25

		Jun-20		-29		-10		-15		-11		-16		-26

		Jun-20		-29		-10		-15		-13		-16		-25

		Jun-20		-29		-10		-15		-5		-16		-24

		Jun-20		-29		-11		-15		1		-16		-24

		Jun-20		-29		-12		-15		1		-16		-23

		Jun-20		-29		-12		-14		2		-15		-23

		Jun-20		-28		-11		-14		2		-15		-22

		Jul-20		-26		-10		-13		3		-14		-20

		Jul-20		-25		-9		-13		4		-13		-19

		Jul-20		-24		-8		-13		4		-12		-19

		Jul-20		-23		-7		-13		3		-11		-18

		Jul-20		-22		-6		-12		2		-11		-17

		Jul-20		-22		-6		-12		2		-10		-17

		Jul-20		-22		-6		-11		2		-9		-17

		Jul-20		-21		-6		-11		2		-8		-16

		Jul-20		-21		-7		-11		2		-8		-16

		Jul-20		-21		-7		-10		1		-8		-17

		Jul-20		-21		-7		-10		1		-8		-17

		Jul-20		-21		-6		-10		2		-7		-17

		Jul-20		-21		-5		-10		3		-5		-17

		Jul-20		-21		-5		-10		3		-9		-17

		Jul-20		-20		-5		-9		3		-8		-17

		Jul-20		-20		-5		-9		3		-7		-17

		Jul-20		-20		-4		-9		2		-7		-17

		Jul-20		-20		-4		-8		2		-7		-18

		Jul-20		-19		-4		-8		2		-7		-18

		Jul-20		-19		-4		-8		2		-9		-18

		Jul-20		-18		-4		-8		3		-5		-18

		Jul-20		-18		-3		-8		3		-6		-19

		Jul-20		-18		-3		-8		3		-6		-19

		Jul-20		-17		-3		-8		4		-7		-19

		Jul-20		-17		-3		-8		5		-7		-19

		Jul-20		-17		-5		-8		6		-7		-19

		Jul-20		-16		-5		-7		7		-7		-19

		Jul-20		-16		-5		-7		7		-7		-19

		Jul-20		-15		-4		-7		7		-7		-19

		Jul-20		-15		-4		-7		8		-7		-19

		Jul-20		-14		-3		-6		7		-7		-19

		Aug-20		-14		-4		-7		6		-8		-18

		Aug-20		-13		-3		-7		6		-7		-18

		Aug-20		-11		-3		-7		5		-6		-17

		Aug-20		-10		-2		-6		4		-5		-16

		Aug-20		-9		-2		-5		3		-5		-16

		Aug-20		-8		-2		-4		3		-4		-15

		Aug-20		-7		-3		-4		2		-4		-15

		Aug-20		-7		-3		-3		1		-4		-15

		Aug-20		-6		-4		-3		0		-4		-15

		Aug-20		-5		-5		-2		-1		-5		-15

		Aug-20		-5		-6		-2		-2		-5		-16

		Aug-20		-4		-7		-2		-2		-6		-16

		Aug-20		-4		-7		-2		-3		-6		-16

		Aug-20		-3		-7		-2		-2		-6		-16

		Aug-20		-3		-6		-5		-2		-7		-17

		Aug-20		-3		-5		-5		-3		-7		-17

		Aug-20		-4		-5		-6		-4		-8		-17

		Aug-20		-4		-5		-6		-4		-7		-17

		Aug-20		-4		-4		-6		-5		-7		-18

		Aug-20		-5		-4		-7		-5		-8		-19

		Aug-20		-6		-5		-8		-5		-8		-20

		Aug-20		-6		-5		-5		-4		-7		-19

		Aug-20		-7		-5		-5		-4		-7		-20

		Aug-20		-7		-6		-6		-4		-8		-20

		Aug-20		-8		-6		-7		-3		-9		-21

		Aug-20		-8		-7		-7		-3		-9		-21

		Aug-20		-8		-7		-7		-2		-9		-21

		Aug-20		-9		-6		-7		-2		-8		-21

		Aug-20		-9		-5		-7		-1		-8		-21

		Aug-20		-9		-6		-7		-1		-9		-21

		Aug-20		-9		-5		-8		-0		-8		-20

		Sep-20		-9		-5		-8		-1		-8		-20

		Sep-20		-9		-4		-8		-2		-8		-20

		Sep-20		-9		-4		-8		-3		-9		-19

		Sep-20		-9		-4		-7		-4		-9		-19

		Sep-20		-9		-3		-6		-4		-8		-18

		Sep-20		-9		-1		-6		-5		-7		-18

		Sep-20		-10		-1		-5		-5		-8		-18

		Sep-20		-10		-1		-5		-6		-8		-18

		Sep-20		-10		-2		-5		-7		-9		-18

		Sep-20		-10		-1		-5		-6		-9		-18

		Sep-20		-10		-1		-5		-7		-9		-19

		Sep-20		-10		-1		-5		-7		-9		-18

		Sep-20		-11		1		-5		-8		-9		-19

		Sep-20		-11		1		-5		-8		-10		-19

		Sep-20		-11		0		-5		-8		-10		-19

		Sep-20		-11		0		-5		-8		-11		-19

		Sep-20		-12		0		-5		-8		-11		-20

		Sep-20		-13		-0		-5		-7		-12		-20

		Sep-20		-14		-0		-5		-7		-12		-21

		Sep-20		-14		-1		-5		-6		-13		-21

		Sep-20		-14		-1		-5		-6		-14		-22

		Sep-20		-15		-1		-6		-6		-14		-22

		Sep-20		-16		-2		-7		-6		-14		-23

		Sep-20		-17		-3		-8		-6		-15		-24

		Sep-20		-17		-4		-9		-6		-16		-24

		Sep-20		-17		-5		-9		-5		-16		-24

		Sep-20		-17		-9		-11		-4		-18		-25

		Sep-20		-18		-10		-12		-4		-19		-25

		Sep-20		-18		-11		-11		-4		-19		-25

		Sep-20		-17		-10		-11		-4		-18		-25

		Oct-20		-17		-9		-11		-3		-18		-25

		Oct-20		-17		-8		-11		-4		-19		-26

		Oct-20		-16		-12		-11		-5		-18		-25

		Oct-20		-15		-10		-11		-6		-18		-25

		Oct-20		-16		-10		-11		-7		-18		-25

		Oct-20		-16		-10		-11		-7		-18		-25

		Oct-20		-16		-10		-12		-8		-18		-26

		Oct-20		-16		-11		-12		-9		-18		-25

		Oct-20		-16		-13		-11		-9		-17		-25

		Oct-20		-17		-7		-11		-10		-17		-25

		Oct-20		-17		-9		-13		-9		-17		-23

		Oct-20		-16		-10		-13		-10		-17		-25

		Oct-20		-17		-9		-14		-10		-18		-25

		Oct-20		-17		-10		-14		-10		-18		-26

		Oct-20		-18		-10		-15		-10		-19		-26

		Oct-20		-18		-10		-16		-10		-19		-27

		Oct-20		-19		-11		-17		-10		-19		-28

		Oct-20		-19		-11		-16		-11		-18		-30

		Oct-20		-21		-12		-16		-10		-18		-29

		Oct-20		-23		-12		-17		-10		-18		-30

		Oct-20		-23		-12		-17		-10		-18		-31

		Oct-20		-23		-12		-17		-10		-18		-32

		Oct-20		-23		-13		-17		-9		-18		-32

		Oct-20		-24		-13		-18		-9		-19		-33

		Oct-20		-25		-13		-20		-8		-19		-33

		Oct-20		-24		-14		-21		-7		-20		-33

		Oct-20		-23		-15		-22		-5		-19		-33

		Oct-20		-22		-15		-23		-4		-18		-33

		Oct-20		-22		-15		-24		-2		-15		-32

		Oct-20		-23		-15		-25		-3		-20		-33

		Oct-20		-24		-16		-25		-5		-26		-33

		Nov-20		-25		-17		-27		-7		-33		-33

		Nov-20		-26		-18		-26		-10		-38		-34

		Nov-20		-26		-20		-27		-12		-43		-35

		Nov-20		-27		-23		-27		-15		-50		-35

		Nov-20		-28		-25		-27		-18		-59		-36

		Nov-20		-28		-28		-29		-19		-58		-37

		Nov-20		-28		-28		-31		-19		-57		-38

		Nov-20		-27		-31		-33		-19		-57		-39

		Nov-20		-26		-31		-35		-19		-56		-39

		Nov-20		-27		-31		-36		-19		-56		-39

		Nov-20		-27		-31		-38		-20		-58		-39

		Nov-20		-26		-31		-40		-20		-58		-40

		Nov-20		-26		-31		-40		-21		-58		-40

		Nov-20		-29		-31		-40		-22		-58		-40

		Nov-20		-32		-31		-42		-23		-58		-41

		Nov-20		-32		-31		-43		-24		-59		-41

		Nov-20		-32		-31		-44		-24		-59		-41

		Nov-20		-32		-31		-45		-25		-56		-41

		Nov-20		-32		-31		-45		-25		-56		-41

		Nov-20		-32		-32		-46		-25		-56		-41

		Nov-20		-31		-32		-46		-26		-55		-40

		Nov-20		-31		-33		-46		-26		-54		-40

		Nov-20		-30		-33		-45		-25		-54		-39

		Nov-20		-30		-33		-45		-24		-54		-39

		Nov-20		-30		-33		-45		-23		-53		-38

		Nov-20		-30		-32		-44		-21		-53		-38

		Nov-20		-30		-31		-43		-20		-53		-37

		Nov-20		-29		-30		-43		-18		-49		-37

		Nov-20		-29		-30		-42		-17		-45		-35

		Nov-20		-30		-29		-41		-16		-42		-35

		Dec-20		-34		-29		-40		-15		-39		-34

		Dec-20		-32		-29		-41		-16		-36		-34

		Dec-20		-31		-29		-40		-17		-34		-33

		Dec-20		-32		-30		-40		-19		-31		-33

		Dec-20		-31		-30		-40		-19		-30		-33

		Dec-20		-31		-30		-39		-20		-28		-33

		Dec-20		-31		-31		-38		-21		-29		-32

		Dec-20		-31		-30		-41		-21		-28		-34

		Dec-20		-31		-31		-39		-22		-29		-34

		Dec-20		-32		-31		-38		-22		-28		-34

		Dec-20		-32		-30		-37		-22		-29		-34

		Dec-20		-30		-30		-36		-22		-30		-33

		Dec-20		-29		-31		-33		-23		-30		-32

		Dec-20		-27		-28		-32		-23		-30		-32

		Dec-20		-23		-25		-28		-23		-29		-29

		Dec-20		-23		-29		-26		-22		-29		-28

		Dec-20		-22		-33		-25		-22		-28		-28

		Dec-20		-21		-37		-24		-21		-28		-27

		Dec-20		-20		-41		-23		-21		-28		-26

		Dec-20		-19		-42		-23		-20		-27		-25

		Dec-20		-17		-48		-21		-18		-25		-24

		Dec-20		-15		-54		-19		-16		-23		-23

		Dec-20		-13		-53		-16		-13		-22		-21

		Dec-20		-14		-56		-21		-21		-21		-21

		Dec-20		-23		-61		-31		-28		-29		-28

		Dec-20		-24		-64		-39		-31		-31		-29

		Dec-20		-25		-65		-44		-33		-36		-30

		Dec-20		-26		-66		-48		-34		-38		-30

		Dec-20		-28		-67		-51		-36		-39		-31

		Dec-20		-28		-67		-55		-37		-40		-31

		Dec-20		-29		-67		-54		-34		-41		-32

		Jan-21		-30		-67		-55		-35		-41		-32

		Jan-21		-32		-64		-52		-34		-41		-31

		Jan-21		-33		-64		-52		-34		-41		-31

		Jan-21		-34		-64		-51		-35		-43		-30

		Jan-21		-35		-64		-53		-36		-44		-29

		Jan-21		-38		-67		-60		-41		-46		-35

		Jan-21		-38		-65		-57		-38		-47		-36

		Jan-21		-29		-61		-48		-32		-41		-31

		Jan-21		-29		-61		-46		-32		-40		-34

		Jan-21		-29		-60		-45		-33		-39		-39

		Jan-21		-29		-60		-46		-35		-39		-42

		Jan-21		-29		-61		-43		-36		-39		-47

		Jan-21		-29		-60		-38		-34		-40		-45

		Jan-21		-29		-60		-39		-35		-40		-46

		Jan-21		-34		-60		-41		-35		-41		-46

		Jan-21		-36		-60		-40		-35		-43		-45

		Jan-21		-38		-60		-40		-34		-43		-45

		Jan-21		-44		-60		-42		-34		-44		-45

		Jan-21		-50		-60		-43		-34		-45		-46

		Jan-21		-57		-60		-44		-34		-45		-47

		Jan-21		-63		-60		-45		-33		-45		-47

		Jan-21		-64		-60		-46		-33		-45		-48

		Jan-21		-65		-60		-47		-32		-44		-49

		Jan-21		-65		-60		-46		-31		-42		-49

		Jan-21		-66		-60		-46		-31		-42		-50

		Jan-21		-67		-59		-45		-30		-41		-51

		Jan-21		-67		-59		-45		-29		-41		-51

		Jan-21		-67		-60		-44		-28		-41		-50

		Jan-21		-67		-59		-43		-27		-40		-50

		Jan-21		-66		-59		-42		-27		-40		-50

		Jan-21		-67		-58		-41		-26		-41		-50

		Feb-21		-66		-58		-40		-26		-41		-50

		Feb-21		-66		-57		-38		-27		-42		-50

		Feb-21		-65		-57		-37		-27		-42		-50

		Feb-21		-65		-56		-36		-27		-43		-50

		Feb-21		-65		-56		-35		-27		-43		-50

		Feb-21		-65		-56		-34		-27		-43		-50

		Feb-21		-65		-58		-33		-28		-44		-49

		Feb-21		-65		-59		-33		-28		-43		-50

		Feb-21		-65		-60		-33		-28		-43		-50

		Feb-21		-65		-60		-33		-28		-43		-49

		Feb-21		-65		-60		-32		-28		-44		-49

		Feb-21		-64		-60		-32		-28		-44		-48

		Feb-21		-64		-59		-33		-27		-44		-47

		Feb-21		-62		-57		-32		-26		-42		-45

		Feb-21		-62		-56		-32		-26		-42		-44

		Feb-21		-62		-56		-32		-26		-42		-44

		Feb-21		-62		-55		-32		-26		-42		-43

		Feb-21		-62		-54		-32		-26		-41		-43

		Feb-21		-62		-54		-32		-26		-41		-42

		Feb-21		-62		-53		-31		-26		-41		-42

		Feb-21		-63		-50		-31		-27		-41		-44

		Feb-21		-63		-49		-31		-26		-41		-44

		Feb-21		-62		-48		-31		-26		-40		-43

		Feb-21		-62		-47		-31		-24		-40		-43

		Feb-21		-61		-46		-31		-23		-39		-42

		Feb-21		-61		-45		-31		-21		-39		-42

		Feb-21		-59		-45		-31		-20		-39		-41

		Feb-21		-59		-46		-31		-19		-39		-39

		Mar-21		-58		-45		-31		-18		-38		-39

		Mar-21		-58		-44		-31		-18		-38		-38

		Mar-21		-58		-43		-31		-18		-38		-37

		Mar-21		-58		-43		-32		-18		-38		-37

		Mar-21		-57		-43		-33		-19		-38		-36

		Mar-21		-57		-42		-34		-20		-37		-36

		Mar-21		-57		-43		-36		-22		-38		-36

		Mar-21		-57		-42		-36		-22		-38		-36

		Mar-21		-56		-42		-38		-23		-38		-35

		Mar-21		-56		-41		-38		-23		-39		-35

		Mar-21		-56		-40		-39		-25		-39		-35

		Mar-21		-55		-39		-39		-25		-39		-35

		Mar-21		-55		-39		-39		-25		-40		-34

		Mar-21		-55		-40		-40		-25		-41		-33

		Mar-21		-54		-40		-42		-25		-41		-32

		Mar-21		-53		-40		-43		-25		-42		-32

		Mar-21		-52		-40		-44		-24		-42		-32

		Mar-21		-50		-40		-45		-23		-42		-31

		Mar-21		-48		-39		-46		-22		-41		-32

		Mar-21		-48		-39		-48		-21		-41		-32

		Mar-21		-47		-39		-50		-21		-42		-32

		Mar-21		-47		-38		-49		-20		-42		-32

		Mar-21		-47		-38		-49		-20		-41		-32

		Mar-21		-47		-37		-49		-20		-41		-32

		Mar-21		-47		-37		-48		-18		-41		-32

		Mar-21		-47		-36		-48		-17		-42		-30

		Mar-21		-47		-36		-47		-16		-42		-30

		Mar-21		-48		-35		-46		-16		-41		-29

		Mar-21		-48		-34		-46		-16		-41		-28

		Mar-21		-48		-32		-45		-14		-41		-27

		Mar-21		-47		-31		-44		-13		-40		-25

		Apr-21		-47		-30		-42		-11		-39		-25

		Apr-21		-49		-36		-41		-15		-38		-27

		Apr-21		-48		-35		-41		-18		-37		-27

		Apr-21		-49		-37		-44		-19		-37		-27

		Apr-21		-47		-45		-48		-22		-41		-28

		Apr-21		-44		-47		-49		-23		-42		-29

		Apr-21		-43		-50		-49		-24		-44		-31

		Apr-21		-41		-52		-50		-25		-46		-31

		Apr-21		-37		-46		-51		-22		-48		-29

		Apr-21		-37		-47		-50		-20		-50		-29

		Apr-21		-34		-46		-48		-19		-51		-30

		Apr-21		-35		-40		-43		-17		-48		-30

		Apr-21		-36		-40		-42		-18		-47		-30

		Apr-21		-36		-40		-41		-18		-47		-31

		Apr-21		-36		-40		-40		-18		-47		-31

		Apr-21		-36		-40		-40		-18		-47		-31

		Apr-21		-35		-40		-39		-18		-46		-31

		Apr-21		-34		-40		-38		-17		-46		-30

		Apr-21		-32		-40		-37		-16		-46		-30

		Apr-21		-30		-39		-36		-14		-45		-30

		Apr-21		-29		-39		-36		-14		-45		-30

		Apr-21		-27		-39		-36		-14		-45		-30

		Apr-21		-26		-38		-35		-14		-45		-29

		Apr-21		-26		-38		-35		-13		-45		-29

		Apr-21		-26		-36		-34		-13		-44		-30

		Apr-21		-26		-36		-32		-13		-45		-30

		Apr-21		-26		-36		-32		-13		-45		-30

		Apr-21		-25		-36		-30		-12		-45		-30

		Apr-21		-25		-36		-29		-11		-45		-29

		Apr-21		-23		-36		-28		-11		-44		-28

		May-21		-21		-40		-30		-13		-47		-30

		May-21		-16		-41		-27		-13		-46		-26

		May-21		-15		-41		-26		-13		-45		-25

		May-21		-14		-41		-26		-13		-44		-24

		May-21		-14		-42		-25		-15		-43		-24

		May-21		-13		-42		-24		-16		-42		-23

		May-21		-13		-43		-24		-16		-42		-23

		May-21		-12		-38		-20		-14		-39		-21

		May-21		-14		-35		-19		-15		-39		-24

		May-21		-14		-35		-19		-15		-40		-24

		May-21		-14		-34		-20		-14		-40		-24

		May-21		-13		-31		-20		-11		-39		-23

		May-21		-13		-35		-20		-11		-40		-23

		May-21		-13		-34		-20		-10		-40		-23

		May-21		-13		-34		-20		-11		-39		-22

		May-21		-12		-37		-20		-10		-40		-22

		May-21		-11		-36		-20		-10		-40		-21

		May-21		-11		-36		-18		-10		-40		-21

		May-21		-11		-37		-18		-11		-38		-21

		May-21		-10		-31		-17		-9		-32		-21

		May-21		-10		-31		-16		-10		-30		-20

		May-21		-10		-30		-15		-9		-26		-21

		May-21		-9		-29		-13		-10		-21		-21

		May-21		-10		-32		-14		-9		-20		-21

		May-21		-9		-31		-14		-9		-17		-20

		May-21		-9		-31		-13		-9		-18		-20

		May-21		-9		-31		-13		-9		-18		-20

		May-21		-8		-30		-12		-8		-17		-19

		May-21		-7		-28		-12		-6		-16		-19

		May-21		-7		-24		-11		-2		-15		-17

		May-21		-5		-17		-9		-1		-12		-17

		Jun-21		-4		-14		-7		-0		-11		-16

		Jun-21		-2		-10		-6		2		-10		-16

		Jun-21		-2		-11		-6		3		-10		-15

		Jun-21		-2		-10		-5		3		-11		-15

		Jun-21		-2		-9		-5		3		-11		-15

		Jun-21		-2		-11		-6		2		-11		-15

		Jun-21		-2		-12		-6		2		-11		-14

		Jun-21		-3		-12		-7		3		-11		-14

		Jun-21		-2		-13		-6		3		-10		-14

		Jun-21		-3		-9		-6		4		-9		-13

		Jun-21		-3		-10		-6		4		-8		-13

		Jun-21		-3		-9		-6		4		-7		-14

		Jun-21		-4		-6		-5		3		-6		-14

		Jun-21		-4		-5		-5		3		-6		-14

		Jun-21		-5		-5		-5		3		-5		-14

		Jun-21		-7		-5		-5		2		-6		-14

		Jun-21		-7		-5		-5		1		-7		-15

		Jun-21		-7		-6		-5		1		-7		-15

		Jun-21		-8		-7		-5		1		-7		-15

		Jun-21		-9		-8		-6		0		-7		-15

		Jun-21		-9		-9		-6		1		-7		-15

		Jun-21		-8		-10		-6		2		-8		-14

		Jun-21		-8		-10		-6		2		-8		-14

		Jun-21		-8		-10		-5		5		-8		-14

		Jun-21		-7		-9		-5		-2		-7		-14

		Jun-21		-7		-8		-5		-7		-7		-13

		Jun-21		-6		-6		-4		-5		-7		-13

		Jun-21		-6		-6		-4		-4		-7		-12

		Jun-21		-6		-7		-3		-4		-7		-12

		Jun-21		-5		-7		-3		-4		-6		-12

		Jul-21		-4		-6		-3		-5		-4		-10

		Jul-21		-4		-6		-3		2		-3		-11

		Jul-21		-4		-5		-3		7		-2		-11

		Jul-21		-4		-5		-3		7		-0		-10

		Jul-21		-3		-5		-2		7		1		-10

		Jul-21		-3		-4		-2		8		3		-10

		Jul-21		-3		-3		-2		8		3		-9

		Jul-21		-2		-3		-2		8		3		-9

		Jul-21		-2		-3		-1		8		3		-9

		Jul-21		-2		-3		-1		8		3		-10

		Jul-21		-2		-3		-1		8		3		-11

		Jul-21		-2		-2		-2		8		3		-11

		Jul-21		-2		-3		-2		8		4		-11

		Jul-21		-1		-3		-1		8		1		-10

		Jul-21		-1		-3		0		7		1		-10

		Jul-21		-1		-2		0		7		1		-10

		Jul-21		-1		-2		1		7		0		-11

		Jul-21		-1		-0		2		7		0		-10

		Jul-21		-0		0		2		8		0		-10

		Jul-21		-0		1		3		10		-1		-10

		Jul-21		0		3		3		11		2		-10

		Jul-21		0		3		3		11		1		-11

		Jul-21		1		3		3		12		0		-11

		Jul-21		1		3		2		13		0		-11

		Jul-21		1		1		2		13		-1		-11

		Jul-21		2		1		2		13		-1		-10

		Jul-21		2		1		2		12		-1		-10

		Jul-21		3		1		3		13		-1		-10

		Jul-21		4		2		3		13		-1		-10

		Jul-21		5		2		3		13		-0		-9

		Jul-21		6		3		3		13		-0		-9

		Aug-21		8		3		3		13		0		-8

		Aug-21		9		4		4		13		1		-8

		Aug-21		11		4		5		12		1		-7

		Aug-21		12		4		5		12		1		-7

		Aug-21		13		4		5		12		1		-6

		Aug-21		14		3		5		11		1		-6

		Aug-21		15		3		5		11		1		-6

		Aug-21		16		3		6		10		2		-6

		Aug-21		16		3		6		9		2		-6

		Aug-21		17		4		6		8		1		-6

		Aug-21		17		4		6		8		1		-6

		Aug-21		18		4		5		7		-0		-6

		Aug-21		18		4		5		8		-1		-7

		Aug-21		18		5		4		8		-2		-7

		Aug-21		17		5		2		8		-3		-8

		Aug-21		17		4		1		7		-3		-9

		Aug-21		17		4		0		5		-3		-9

		Aug-21		17		3		0		4		-3		-9

		Aug-21		17		2		-0		3		-3		-9

		Aug-21		16		2		-0		4		-3		-9

		Aug-21		16		2		0		4		-3		-9

		Aug-21		16		-0		2		4		-3		-9

		Aug-21		15		-0		2		4		-3		-9

		Aug-21		14		-0		2		5		-4		-9

		Aug-21		13		0		2		5		-4		-9

		Aug-21		13		-0		1		6		-4		-9

		Aug-21		12		-1		2		6		-3		-9

		Aug-21		12		-1		2		7		-2		-9

		Aug-21		11		-2		3		8		-2		-9

		Aug-21		11		-2		3		8		-1		-9

		Aug-21		11		-1		3		9		-1		-8

		Sep-21		10		-1		3		8		-1		-9

		Sep-21		10		0		3		8		-1		-9

		Sep-21		10		1		3		7		-0		-8

		Sep-21		10		2		4		7		0		-7

		Sep-21		10		7		4		6		1		-6

		Sep-21		10		7		4		4		0		-6

		Sep-21		9		7		4		3		-0		-6

		Sep-21		9		7		4		2		-0		-5

		Sep-21		8		7		4		2		-1		-5

		Sep-21		8		6		4		1		-1		-5

		Sep-21		8		6		5		1		-0		-5

		Sep-21		8		5		5		-0		-0		-5

		Sep-21		7		5		5		-0		-1		-6

		Sep-21		7		5		5		-0		-1		-7

		Sep-21		7		4		5		-1		-2		-7

		Sep-21		7		3		4		-2		-2		-8

		Sep-21		6		3		4		-2		-2		-8

		Sep-21		6		3		4		-2		-3		-8

		Sep-21		6		2		3		-2		-4		-8

		Sep-21		7		1		2		-2		-4		-9

		Sep-21		7		0		1		-3		-4		-9

		Sep-21		7		1		1		-3		-4		-9

		Sep-21		6		1		1		-3		-4		-10

		Sep-21		6		1		1		-2		-4		-10

		Sep-21		5		1		1		-1		-5		-10

		Sep-21		5		2		1		1		-6		-10

		Sep-21		5		2		0		1		-6		-10

		Sep-21		4		2		0		1		-6		-10

		Sep-21		4		1		-1		1		-7		-10

		Sep-21		4		1		-1		2		-7		-10

		Oct-21		5		2		-1		1		-7		-9

		Oct-21		5		2		-2		0		-7		-9

		Oct-21		5		-0		-1		-1		-8		-10

		Oct-21		7		-0		-2		-2		-8		-11

		Oct-21		6		-1		-4		-2		-8		-11

		Oct-21		5		-1		-5		-3		-8		-11

		Oct-21		5		-1		-5		-3		-8		-11

		Oct-21		5		-2		-6		-3		-7		-11

		Oct-21		5		-2		-6		-3		-7		-11

		Oct-21		5		1		-7		-3		-5		-9

		Oct-21		4		1		-7		-4		-5		-7

		Oct-21		5		0		-6		-3		-5		-9

		Oct-21		5		1		-5		-3		-5		-9

		Oct-21		5		0		-5		-4		-5		-9

		Oct-21		5		-0		-5		-4		-5		-10

		Oct-21		4		-1		-5		-5		-6		-10

		Oct-21		3		-3		-5		-5		-6		-11

		Oct-21		2		-3		-4		-4		-7		-14

		Oct-21		2		-3		-4		-4		-7		-12

		Oct-21		1		-3		-4		-5		-7		-12

		Oct-21		1		-4		-5		-5		-8		-12

		Oct-21		1		-4		-5		-4		-8		-12

		Oct-21		2		-4		-5		-4		-8		-12

		Oct-21		3		-3		-5		-4		-8		-12

		Oct-21		3		-4		-6		-3		-7		-12

		Oct-21		3		-4		-6		-2		-7		-12

		Oct-21		3		-4		-6		-2		-6		-11

		Oct-21		3		-2		-6		-0		-5		-11

		Oct-21		3		-1		-6		0		-5		-11

		Oct-21		2		-0		-6		1		-5		-11

		Oct-21		2		1		-5		2		-4		-9

		Nov-21		2		-2		-6		3		-6		-11

		Nov-21		1		-2		-6		3		-6		-11

		Nov-21		1		-2		-7		3		-6		-11

		Nov-21		1		-3		-8		3		-6		-12

		Nov-21		2		-4		-8		3		-6		-12

		Nov-21		2		-5		-9		2		-6		-11

		Nov-21		3		-8		-10		1		-9		-13

		Nov-21		3		-6		-9		-1		-6		-12

		Nov-21		4		-6		-9		-2		-7		-11

		Nov-21		4		-6		-9		-3		-6		-11

		Nov-21		4		-6		-9		-4		-9		-12

		Nov-21		3		-6		-9		-5		-8		-12

		Nov-21		3		-7		-9		-5		-9		-11

		Nov-21		3		-8		-10		-4		-9		-11

		Nov-21		3		-8		-9		-5		-10		-12

		Nov-21		3		-9		-10		-4		-10		-12

		Nov-21		2		-9		-10		-4		-12		-12

		Nov-21		2		-10		-10		-4		-10		-12
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Tabela de Indicadores



						Year-on-year change (%)		Daily Economic activity indicator		Credit cards		Domestic credit cards*		Foreign credit cards*		Cement		New registrations of passenger cars		Electricity consumption		Industrial production		Retail sales		Unemployment		Number of tourists		Exports of goods		Exports of goods (ytd)		Imports of goods (ytd)		Exports of goods mln euros)

						2019		-		6.5		6.3		9.9		15.1		0.0		-0.1		-2.3		4.3		3.3		1.7				3.5		6.0		59,903

						2020		-8.9		-13.5		-10.2		-47.6		10.9		0.0		-3.0		-7.0		-3.3		-3.8		-5.3				-10.3		-14.8		53,757

						2021		-2.9		-2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		17.0		-34.4		-2.1		-4.2		0.7		22.9		-46.5		22.9		3.9		-2.2

						Q1 2020		-1.6		-4.6		-3.3		-10.6		5.5		0.0		0.7		1.9		5.3		-0.3		-7.4				0.0		0.0		14,486

						Q2 2020		-21.2		-28.0		-24.5		-75.6		14.3		0.0		-11.8		-11.6		-13.0		-3.9		-7.2				-12.8		-12.1		10,586

						Q3 2020		-6.7		-9.9		-5.0		-52.0		11.8		-23.7		-0.7		-16.8		-3.0		21.2		-3.9				-15.7		-18.8		13,786

						Q4 2020		-6.2		-11.1		-8.1		-52.2		12.0		-71.7		-2.3		2.6		-0.5		6.3		-3.9				-11.6		-16.0		14,899

						Q1 2021		-4.3		-12.8						10.2		-10.1		-1.7		-4.5		-8.9		2.6		-1.7				-10.3		-17.6		ERROR:#REF!

						Q2 2021		-2.0		-3.8		ERROR:#DIV/0!		ERROR:#DIV/0!		21.9		-20.1		-3.6		-5.8		1.9		30.2		-64.5				3.8		-6.1

						Q3 2021		-1.1		1.4		ERROR:#DIV/0!		ERROR:#DIV/0!		15.3		-31.5		-1.3		-5.4		1.8		21.4		-31.6				2.9		-4.3

						Q4 2021		-1.9		7.7		ERROR:#DIV/0!		ERROR:#DIV/0!		16.2		157.6		-2.1		-3.6		4.8		14.1		-20.4		ERROR:#DIV/0!		5.1		1.2

						April		-3.4		-7.4						28.8		-29.8		-5.8		-3.5		0.5		32.0		-80.6				6.7		-0.6

						May		-1.3		-2.6						11.3		-26.6		-4.0		-8.5		3.0		31.8		-62.7				-5.2		-6.4

						June		-1.4		-1.4						25.5		-25.1		-1.0		-5.5		2.1		26.7		-50.2				8.5		1.9

						July		-3.2		-1.2						9.8		-33.1		-3.3		-7.3		0.4		24.0		-42.2				3.4		-1.6

						August		-0.4		1.1						19.9		-35.9		-0.2		-6.6		0.3		21.1		-23.7				14.0		12.2

						September		0.3		4.1						16.2		-25.9		-0.5		-2.3		4.6		19.2		-28.9				10.0		9.0

						October		-2.9		5.4						0.6		-32.4		-3.3		-5.0		4.0		17.2		-14.8				4.2		-0.6

						November		-1.5		10.7						27.8		-33.4		-1.2		-2.0		5.8		13.0		-17.1				5.3		1.2

						December		-1.3		7.0						20.4		-28.9		-1.9		-3.7		4.6		12.1		-29.3				6.0		3.2

						January		-7.4		9.1						10.8		-31.9		-4.3		-9.1		-0.5				-39.9				9.7		13.3

						February		1.6		9.1						25.4		-42.9		-5.1

						March		12.2

						Note: After March 2021 (inclusive), the comparisons are made with the respective month in 2019. January and February 2022 with January and February 2020. After that it is the normal yoy

						2021 as average of monthly 2019 yoy changes







						Year-on-year change (%)		Daily Economic activity indicator		Credit cards		Domestic credit cards*		Foreign credit cards*		Cement		New registrations of passenger cars		Electricity consumption		Industrial production		Retail sales		Unemployment		Number of tourists		Exports of goods		Exports of goods (ytd)		Imports of goods (ytd)		Exports of goods mln euros)

						2019		-		6.5		6.3		9.9		15.1		0.0		-0.1		-2.3		4.3		3.3		1.7		0.0		3.5		6.0		59,903

						2020		-8.9		-13.5		-10.2		-47.6		10.9		0.0		-3.0		-7.0		-3.3		-3.8		-5.3		0.0		-10.3		-14.8		53,757

						2021		-2.9		-2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		17.0		-34.4		-2.1		-4.2		0.7		22.9		-46.5		22.9		3.9		-2.2

						Q1 2020		-1.6		-4.6		-3.3		-10.6		5.5		0.0		0.7		1.9		5.3		-0.3		-7.4		0.0		0.0		0.0		14,486

						Q2 2020		-21.2		-28.0		-24.5		-75.6		14.3		0.0		-11.8		-11.6		-13.0		-3.9		-7.2		0.0		-12.8		-12.1		10,586

						Q3 2020		-6.7		-9.9		-5.0		-52.0		11.8		-23.7		-0.7		-16.8		-3.0		21.2		-3.9		0.0		-15.7		-18.8		13,786

						Q4 2020		-6.2		-11.1		-8.1		-52.2		12.0		-71.7		-2.3		2.6		-0.5		6.3		-3.9		0.0		-11.6		-16.0		14,899

						Q1 2021		-4.3		-12.8						10.2		-10.1		-1.7		-4.5		-8.9		2.6		-1.7		0.0		-10.3		-17.6		ERROR:#REF!

						Q2 2021		-2.0		-3.8						21.9		-20.1		-3.6		-5.8		1.9		30.2		-64.5		0.0		3.8		-6.1		ERROR:#REF!

						Q3 2021		-1.1		1.4						15.3		-31.5		-1.3		-5.4		1.8		21.4		-31.6		0.0		2.9		-4.3

						Q4 2021		-1.9		7.7						16.2		157.6		-2.1		-3.6		4.8		14.1		-20.4		ERROR:#DIV/0!		5.1		1.2

						October		-2.9		5.4		0.0		0.0		0.6		-32.4		-3.3		-5.0		4.0		17.2		-14.8		0.0		4.2		-0.6

						November		-1.5		10.7		0.0		0.0		27.8		-33.4		-1.2		-2.0		5.8		13.0		-17.1		0.0		5.3		1.2

						December		-1.3		7.0		0.0		0.0		20.4		-28.9		-1.9		-3.7		4.6		12.1		-29.3		0.0		6.0		3.2

						January		-7.4		9.1		0.0		0.0		10.8		-31.9		-4.3		-9.1		-0.5

						February		1.6				0.0		0.0

						Note: After March 2021 (inclusive), the comparisons are made with the respective month in 2019. January and February 2022 with January and February 2020. After that it is the normal yoy

						2021 as average of monthly 2019 yoy changes





						Variação homóloga (%)		Indicador diário de atividade económica		Pagamentos com cartões		Cartões residentes		Cartões estrangeiros		Vendas cimento		Vendas carros		Consumo eletricidade		Produção industrial		Vendas retalho		Desempego registado		Turistas total		Exportação de bens						Exportação de bens (milhões de euros)

						2019		-		6.5		6.3		9.9		15.1		0.0		-0.1		-2.3		4.3		3.3		1.7		0.0						59,903

						2020		-8.9		-13.5		-10.2		-47.6		10.9		0.0		-3.0		-7.0		-3.3		-3.8		-5.3		0.0						53,757

						2021		-2.9		-2.2		ERROR:#DIV/0!		ERROR:#DIV/0!		17.0		-34.4		-2.1		-4.2		0.7		22.9		-46.5

						Q1 2020		-1.6		-4.6		-3.3		-10.6		5.5		0.0		0.7		1.9		5.3		-0.3		-7.4		0.0						14,486

						Q2 2020		-21.2		-28.0		-24.5		-75.6		14.3		0.0		-11.8		-11.6		-13.0		-3.9		-7.2		0.0						10,586

						Q3 2020		-6.7		-9.9		-5.0		-52.0		11.8		-23.7		-0.7		-16.8		-3.0		21.2		-3.9		0.0						13,786

						Q4 2020		-6.2		-11.1		-8.1		-52.2		12.0		-71.7		-2.3		2.6		-0.5		6.3		-3.9		0.0						14,899

						Q1 2021		-4.3		-12.8		0.0		0.0		10.2		-10.1		-1.7		-4.5		-8.9		2.6		-1.7		0.0						ERROR:#REF!

						Q2 2021		-2.0		-3.8		ERROR:#DIV/0!		ERROR:#DIV/0!		21.9		-20.1		-3.6		-5.8		1.9		30.2		-64.5		0.0						ERROR:#REF!

						Abril		-3.4		-7.4		0.0		0.0		28.8		-29.8		-5.8		-3.5		0.5		32.0		-80.6		0.0						ERROR:#REF!

						Maio		-1.3		-2.6		0.0		0.0		11.3		-26.6		-4.0		-8.5		3.0		31.8		-62.7		0.0						0

						Junho		-1.4		-1.4		0.0		0.0		25.5		-25.1		-1.0		-5.5		2.1		26.7		-50.2		0.0						ERROR:#REF!

						Julho		-3.2		-1.2						9.8		-33.1		-3.3		-7.3		0.4		24.0		-42.2		0.0						ERROR:#REF!

						Agosto		-0.4										-35.9		-0.2

						Nota: A partir de março 2021 (inclusive), a comparação é com o mesmo mês de 2019.

						Q2 2021 média das variações yoy 2019







GDP

				PIB real		QoQ		YoY

		Q1 18		49138.942		0.7		2.8

		Q2 18		49521.998		0.8		3.1

		Q3 18		49782.347		0.5		2.9

		Q4 18		50085.519		0.6		2.7

		Q1 19		50527.768		0.9		2.8

		Q2 19		50816.285		0.6		2.6

		Q3 19		51045.914		0.5		2.5

		Q4 19		51464.891		0.8		2.8		100

		Q1 20		49223.344		-4.4		-2.6		95.6

		Q2 20		41781.022		-15.1		-17.8		81.2

		Q3 20		47876.038		14.6		-6.2		93.0

		Q4 20		48053.449		0.4		-6.6		93.4

		Q1 21		46818.29		-2.6		-5.4		91.0

		Q2 21		48889.879		4.4		17.0		95.0

		Q3 21		50249.958		2.8		4.5		97.6

		Q4 21		51224.172		1.9		6.6		99.5

		Q1 22		52444.753		2.4		12.0		101.9









QoQ	

Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	Q4 21	Q1 22	0.82078459796019843	-4.3554877052008294	-15.119496960629093	14.588001222181688	0.37056324502040638	-2.5703857385970394	4.4247429797201079	2.7819234324552014	1.9387359487942319	2.3828223128721362	YoY	

Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	Q4 21	Q1 22	2.7540335560863554	-2.5815983005621774	-17.780250956952102	-6.209852565280741	-6.6286781798488619	-5.4	17.014559864045466	4.5	6.5983255437086399	12.017660192202655	







Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	Q4 21	Q1 22	100	95.644512294799171	81.183543165378495	93.026599434554328	93.371321820151138	90.971318680146425	94.996565717005012	97.639297438714095	99.532265598308555	101.9039426314922	







Previsoes Comparação

		Analyst's Forecasts														Analyst's Forecasts

		GDP (∆ %)		2020		2021		2022		Acum. 20-21		Acum. 20-22				GDP (∆ %)		2020		2021		2022		Acum. 20-21		Acum. 20-22

		Commerzbank (October)		-8.4		5.4		5.6		-3.5		2.0				Commerzbank (October)		-8.4		5.4		5.6		-3.5		2.0

		Ing Group (December)		-8.4		5.5		5.2		-3.4		1.7				Ing Group (December)		-8.4		5.5		5.2		-3.4		1.7

		OECD (december)		-8.4		4.8		5.8		-4.0		1.6				OECD (december)		-8.4		4.8		5.8		-4.0		1.6

		Bank of Portugal (October)		-8.4		4.8		5.6		-4.0		1.4				Bank of Portugal (October)		-8.4		4.8		5.6		-4.0		1.4

		Bank of America Merril Lynch (November)		-8.4		4.5		5.7		-4.3		1.2				Bank of America Merril Lynch (November)		-8.4		4.5		5.7		-4.3		1.2

		Government (October)		-8.4		4.6		5.5		-4.2		1.1				Government (October)		-8.4		4.6		5.5		-4.2		1.1

		European Commission (November)		-8.4		4.5		5.3		-4.3		0.8				European Commission (November)		-8.4		4.5		5.3		-4.3		0.8

		IMF (October)		-8.4		4.4		5.1		-4.4		0.5				IMF (October)		-8.4		4.4		5.1		-4.4		0.5

		EIU (November)		-8.4		4.5		4.9		-4.3		0.4				EIU (November)		-8.4		4.5		4.9		-4.3		0.4

		Focus Economics (December)		-8.4		4.4		4.9		-4.4		0.3				Focus Economics (December)		-8.4		4.4		4.9		-4.4		0.3

		BPI Research (November)		-8.4		4.3		4.9		-4.5		0.2				BPI Research (November)		-8.4		4.3		4.9		-4.5		0.2

		Oxford Economics (November)		-8.4		4.5		4.5		-4.3		0.0				Oxford Economics (November)		-8.4		4.5		4.5		-4.3		0.0

		Católica (October)		-8.4		3.7		4.3		-5.0		-0.9				Católica (October)		-8.4		3.7		4.3		-5.0		-0.9

		BPI Research (May)		-7.6		3.7		4.7		-4.2		0.3

		GDP (∆ %)		2020		2021		2022		Acum. 20-21		Acum. 20-22

		Banco de Portugal (October)		-8.4		4.8		5.6		-4.0		1.4

		Governo (October)		-8.4		4.6		5.5		-4.2		1.1

		Bank of America Merril Lynch (October)		-8.4		4.4		5.7		-4.4		1.1

		European Commission (November)		-8.4		4.5		5.3		-4.3		0.8

		FMI (October)		-8.4		4.4		5.1		-4.4		0.5

		Focus Economics (November)		-8.4		4.3		5.0		-4.5		0.3

		EIU (August)		-8.4		4.1		5.1		-4.6		0.2

		Fitch Solutions (November)		-8.4		4.5		4.6		-4.3		0.1

		BPI Research (September)		-8.4		4.0		5.1		-4.8		0.1

		Oxford Economics (November)		-8.4		4.5		4.5		-4.3		0.0

		Católica (October)		-8.4		3.7		4.3		-5.0		-0.9





Receitas Turísticas Inte

						Foreign Touristic Expenditure										turistas não residentes										gasto por turista

						2019		2020		2021		2022				2019		2020		2021		2022				2019		2020		2021		2022

		Jan		Jan		921.77		991.02		356.8		718.65				686,619		757,890		74,912		349,496				1,342.5		1,307.6		4,762.9		2,056.2

		Fev		Feb		837.69		954.82		221.45						763,466		806,442		31,397						1,097.2		1,184.0		7,053.2

		Mar		Mar		1117.25		606.48		265.34						1,070,865		387,859		46,650						1,043.3		1,563.7		5,687.9

		Abr		Apr		1381.15		179.73		323.71						1,452,570		5,356		85,108						950.8		33,556.8		3,803.5

		Mai		May		1560.28		230.79		544.48						1,726,237		12,573		279,165						903.9		18,356.0		1,950.4

		Jun		Jun		1578.09		316.33		687.15						1,686,094		49,914		448,308						935.9		6,337.5		1,532.8

		Jul		Jul		2283.56		791.85		1152.52						1,779,956		278,181		599,039						1,282.9		2,846.5		1,923.9

		Ago		Aug		2982.98		1358.57		2014.14						1,966,661		565,662		1,039,109						1,516.8		2,401.7		1,938.3

		Set		Sep		2026.98		794.26		1323.58						1,847,777		470,747		974,572						1,097.0		1,687.2		1,358.1

		Out		Oct		1554.47		596.09		1271.65						1,649,901		351,037		1,134,238						942.2		1,698.1		1,121.1

		Nov		Nov		986.06		378.94		908.25						977,848		109,858		750,821						1,008.4		3,449.4

		Dez		Dec		1060.71		517.56		874.39						802,120		109,426		472,452						1,322.4		4,729.8

																										-27.6765606959		-29.7493875331

						atualizado







2019	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	921.77	837.69	1117.25	1381.15	1560.28	1578.09	2283.56	2982.98	2026.98	1554.47	986.06	1060.71	2020	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	991.02	954.82	606.48	179.73	230.79	316.33	791.85	1358.57	794.26	596.09	378.94	517.55999999999995	2021	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	356.8	221.45	265.33999999999997	323.70999999999998	544.48	687.15	1152.52	2014.14	1323.58	1271.6500000000001	908.25	874.39	2022	Jan	Feb	Mar	Apr	May	Jun	Jul	Aug	Sep	Oct	Nov	Dec	718.65	









Previsões Turismo

				2019		100

				2020		38.4291508906

				2021		53.5455134134

				2022		81.7159937052

				2023		100.1814637282

						atualizado



2019	2020	2021	2022	2023	100	38.429150890620789	53.545513413396947	81.715993705202976	100.18146372821049	







Real Estate Clock

				Annual Change Prices		Annual Change Sales

		2015		3.1		29.5966437091

		2016		7.1		18.7616701102

		2017		9.2		20.7870499581

		2018		10.3		16.4633300984

		2019		10		2.4178454986

		2020		8.8		-11.2045975527

		2021		9.4		20.4846087279

		2022		7.0981269878		13.8611125516

		2023		2.19		7.46

				atualizar preços casas e transaçoes?



9.1999999999999993	10.3	10	8.8000000000000007	9.4	7.0981269877577802	2.1882538904431925	20.78704995813565	16.463330098433392	2.4178454986145015	-11.204597552707195	20.484608727902099	13.861112551574696	7.4610633650826319	





3.1	7.1	9.1999999999999993	10.3	10	8.8000000000000007	9.4	7.0981269877577802	2.1882538904431925	29.596643709102356	18.761670110154792	20.78704995813565	16.463330098433392	2.4178454986145015	-11.204597552707195	20.484608727902099	13.861112551574696	7.4610633650826319	







Housing Prices

				Preços das casas (INE)		Preços das casas (CI)		Aval. Bancária (mediana)

				Year-on-year

				Housing Price Index (INE)		Housing Price Index (CI)		House Appraisal (median value)								House Appraisal

		Q1 15		0.8				2.300405954		55

		Q2 15		2.9				2.807486631		58

		Q3 15		3.4				0.6476683938		61

		Q4 15		5				4.9267643142		64

		Q1 16		6.9		3.5		4.2328042328		67

		Q2 16		6.3		5.7		4.4213263979		70

		Q3 16		7.6		7.5		5.0193050193		73

		Q4 16		7.6		5.6		5.7106598985		76

		Q1 17		7.9		6.2		7.7411167513		79

		Q2 17		8		8.9		7.098381071		82

		Q3 17		10.4		10.0		7.9656862745		85

		Q4 17		10.5		12.8		6.962785114		88

		Q1 18		12.2		14.2		8.3627797409		91

		Q2 18		11.2		15.8		8.3720930233		94

		Q3 18		8.5		15.6		8.8535754824		97

		Q4 18		9.3		15.4		9.6520763187		100

		Q1 19		9.2		15.9		9.347826087		103

		Q2 19		9.5		14.8		10.5150214592		106

		Q3 19		10.8		14.7		11.157455683		109

		Q4 19		10.4		15.8		11.6683725691		112

		Q1 20		10.6		15.6		10.337972167		115

		Q2 20		9.7		13.8		8.640776699		118

		Q3 20		6.9		7.9		5.8161350844		121

		Q4 20		8		4.8		5.9578368469		124

		Q1 21		6.6		2.6		6.9369369369		127

		Q2 21		7.8		4.8		8.5790884718		130

		Q3 21		11.5		10.63		10.6100795756		133

		Q4 21		11.6		15.06		11.1591695502

		Q1 22				17.02		12.13





Housing Price Index (INE)	Q1 16	Q2 16	Q3 16	Q4 16	Q1 17	Q2 17	Q3 17	Q4 17	Q1 18	Q2 18	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	6.9	6.3	7.6	7.6	7.9	8	10.4	10.5	12.2	11.2	8.5	9.3000000000000007	9.1999999999999993	9.5	10.8	10.4	10.6	9.6999999999999993	6.9	8	6.6	7.8	11.5	Housing Price Index (CI)	Q1 16	Q2 16	Q3 16	Q4 16	Q1 17	Q2 17	Q3 17	Q4 17	Q1 18	Q2 18	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	3.5226511402455474	5.7305088369137502	7.5299325793903638	5.5798063076066384	6.202332110507669	8.8952958923323333	10.049439230057743	12.799745912594386	14.220257813722249	15.837154875800774	15.624697256391107	15.390295240577089	15.897846485013133	14.793764407188824	14.739880725359766	15.758603881657463	15.610818377085579	13.803445393031598	7.8720881494341421	4.7967911875300251	2.5831018080501922	4.8359319147659008	10.63075463759473	House Appraisal (median value)	Q1 16	Q2 16	Q3 16	Q4 16	Q1 17	Q2 17	Q3 17	Q4 17	Q1 18	Q2 18	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	4.2328042328042326	4.4213263979193673	5.0193050193050093	5.7106598984771662	7.7411167512690282	7.0983810709838169	7.9656862745097978	6.9627851140456221	8.3627797408716056	8.3720930232558111	8.8535754824063506	9.652076318742985	9.3478260869565233	10.515021459227469	11.157455683003125	11.668372569089058	10.337972166998011	8.6407766990291179	5.8161350844277759	5.9578368469294318	6.9369369369369327	8.5790884718498717	10.61007957559681	







Preços das casas (INE)	Q1 16	Q2 16	Q3 16	Q4 16	Q1 17	Q2 17	Q3 17	Q4 17	Q1 18	Q2 18	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	Q4 21	Q1 22	6.9	6.3	7.6	7.6	7.9	8	10.4	10.5	12.2	11.2	8.5	9.3000000000000007	9.1999999999999993	9.5	10.8	10.4	10.6	9.6999999999999993	6.9	8	6.6	7.8	11.5	11.6	Preços das casas (CI)	Q1 16	Q2 16	Q3 16	Q4 16	Q1 17	Q2 17	Q3 17	Q4 17	Q1 18	Q2 18	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	Q4 21	Q1 22	3.5226511402455474	5.7305088369137502	7.5299325793903638	5.5798063076066384	6.202332110507669	8.8952958923323333	10.049439230057743	12.799745912594386	14.220257813722249	15.837154875800774	15.624697256391107	15.390295240577089	15.897846485013133	14.793764407188824	14.739880725359766	15.758603881657463	15.610818377085579	13.803445393031598	7.8720881494341421	4.7967911875300251	2.5831018080501922	4.8359319147659008	10.63075463759473	15.064092918581217	17.02	Aval. Bancária (mediana)	Q1 16	Q2 16	Q3 16	Q4 16	Q1 17	Q2 17	Q3 17	Q4 17	Q1 18	Q2 18	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	Q4 21	Q1 22	4.2328042328042326	4.4213263979193673	5.0193050193050093	5.7106598984771662	7.7411167512690282	7.0983810709838169	7.9656862745097978	6.9627851140456221	8.3627797408716056	8.3720930232558111	8.8535754824063506	9.652076318742985	9.3478260869565233	10.515021459227469	11.157455683003125	11.668372569089058	10.337972166998011	8.6407766990291179	5.8161350844277759	5.9578368469294318	6.9369369369369327	8.5790884718498717	10.61007957559681	11.15916955017302	12.13	









House Sales

				INE		CI

		Q1 19		36954		40,878		-3,924

		Q2 19		36681		39,205		-2,524

		Q3 19		39554		43,477		-3,923

		Q4 19		41676		47,005		-5,329

		Q1 20		36399		40,908		-4,509

		Q2 20		26379		31,576		-5,197

		Q3 20		35596		42,549		-6,953

		Q4 20		39139		47,188		-8,049

		Q1 21		34614		41,508		-6,894

		Q2 21		41736		50,116		-6,773

		Q3 21		43447		53,703		-7,167		3,587



				-16.9%		7.2%



				-11.2%		-4.9%



INE	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	36954	36681	39554	41676	36399	26379	35596	39139	34614	41736	43447	CI	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	40878	39205	43477	47005	40908	31576	42549	47188	41508	50116	53703	









Disposable Income

																																										Key indicators [nasa_10_ki]

		ERROR:#NAME?

Teresa Gil Pinheiro (UEEF): =DSGRID("PTGDIEPCA,ESGDIEPCA,EMGDIEPCA"," ","2018","","Q","RowHeader=true;ColHeader=true;Heading=true;DispSeriesDescription=false;YearlyTSFormat=false;QuarterlyTSFormat=false","")		Q1 2018																																						Last update		29.04.21

		End		Q1 2022																																						Extracted on		10.05.21

		Frequency		Q																																						Source of data		Eurostat

		Name		PT HOUSEHOLD A/C.S: GROSS DISPOSABLE INCOME, EUR PER CAPITA CURN		ES HOUSEHOLD A/C.S: GROSS DISPOSABLE INCOME, EUR PER CAPITA CURN		EM HOUSEHOLD A/C.S: GROSS DISPOSABLE INCOME, EUR PER CAPITA CURN						Portugal		Spain		Euro zone

		Q1 2018		13332.59		15606.41		20164.35				Q3 18		100		100		100																								UNIT		Percentage

		Q2 2018		13461.64		15680.97		20347.54				Q4 18		101.2078573306		100.6149388485		100.7582210165																								SECTOR		Households; non-profit institutions serving households

		Q3 2018		13582.73		15772.3		20487.43				Q1 19		101.9466631524		101.5382030522		101.5098038163

		Q4 2018		13746.79		15869.29		20642.77				Q2 19		103.5659252595		103.2614774003		102.4134798752																								GEO		Euro area - 19 countries  (from 2015)		Euro area - 19 countries  (from 2015)		Portugal		Portugal		Euro area - 19 countries  (from 2015)		Euro area - 19 countries  (from 2015)		Portugal		Portugal		Euro area - 19 countries  (from 2015)		Euro area - 19 countries  (from 2015)		Portugal		Portugal		Euro area - 19 countries  (from 2015)		Euro area - 19 countries  (from 2015)		Portugal		Portugal

		Q1 2019		13847.14		16014.91		20796.75				Q3 19		104.7865193521		103.9539572542		103.1584732687																								TIME/NA_ITEM		Adjusted gross disposable income of households in nominal terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in real terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in nominal terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in real terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in nominal terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in real terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in nominal terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in real terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in nominal terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in real terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in nominal terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in real terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in nominal terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in real terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in nominal terms per capita (percentage change on previous period)		Adjusted gross disposable income of households in real terms per capita (percentage change on previous period)

		Q2 2019		14067.08		16286.71		20981.89				Q4 19		105.9071335438		104.7477539737		103.5255764144																								2000		3.95		1.56		6.11		2.30		100.00		100.00		100.00		100.00

		Q3 2019		14232.87		16395.93		21134.52				Q1 20		106.1717342537		104.7620194899		103.9806359314																								2001		5.17		2.65		4.94		1.08		105.17		102.65		104.94		101.08

		Q4 2019		14385.08		16521.13		21209.73				Q2 20		105.3350099722		101.5716160611		103.1957644273																								2002		2.84		0.91		4.44		0.92		108.156828		103.584115		109.599336		102.009936

		Q1 2020		14421.02		16523.38		21302.96				Q3 20		105.2526995678		100.9159729399		103.3766558324																								2003		3.01		0.83		2.57		-0.97		111.4123485228		104.4438631545		112.4160389352		101.0204396208

		Q2 2020		14307.37		16020.18		21142.16				Q4 20		104.9186724613		99.3651528312		103.4056980305																								2004		3.22		1.17		3.53		1.16		114.9998261452		105.6658563534		116.3843251096		102.1922767204

		Q3 2020		14296.19		15916.77		21179.22				Q1 21		105.1560326974		99.0880848069		103.6376451317																								2005		2.66		0.68		4.25		0.41		118.0588215207		106.3843841766		121.3306589268		102.611265055

		Q4 2020		14250.82		15672.17		21185.17				Q2 21		106.6259139363		100.4466691605		104.8920240362																								2006		4.18		1.79		2.66		-0.85		122.9936802603		108.2886646534		124.5580544542		101.739069302

		Q1 2021		14283.06		15628.47		21232.69				Q3 21		107.4406249701		100.810725132		105.7310751031																								2007		3.60		1.13		3.77		0.37		127.4214527496		109.512326564		129.2538931071		102.1155038584

		Q2 2021		14482.71		15842.75		21489.68																																		2008		3.11		0.24		3.74		0.93		131.3842599301		109.7751561477		134.0879887094		103.0651780443		100.00		100.00		100.00		100.00

		Q3 2021		14593.37		15900.17		21661.58																																		2009		-0.16		0.51		1.18		3.17		131.1740451143		110.3350094441		135.6702269761		106.3323441883		99.84		100.51		101.18		103.17

		Q4 2021		NA		NA		NA																																		2010		1.14		-0.43		1.00		-0.83		132.6694292286		109.8605689035		137.0269292459		105.4497857315		100.978176		100.077807		102.1918		102.313689

		Q1 2022		NA		NA		NA																																		2011		1.51		-0.71		-2.90		-4.53		134.6727376099		109.0805588642		133.0531482978		100.6729104379		102.5029464576		99.3672545703		99.2282378		97.6788788883

																																										2012		-0.12		-1.88		-3.27		-5.00		134.5111303248		107.0298443576		128.7023103484		95.639264916		102.3799429219		97.4991501844		95.9834744239		92.7949349439		100		100		100		100

																																										2013		0.52		-0.59		0.09		-0.68		135.2105882025		106.3983682759		128.8181424277		94.9889179146		102.912318625		96.9239051983		96.0698595509		92.1639293863		100.52		99.41		100.09		99.32

																																										2014		1.36		0.89		0.05		-0.18		137.049452202		107.3453137535		128.8825514989		94.8179378623		104.3119261583		97.7865279546		96.1178944807		91.9980343134		101.887072		100.294749		100.140045		99.141224

																																										2015		1.86		1.55		3.74		2.83		139.598572013		109.0091661167		133.702758925		97.5012855038		106.2521279849		99.3022191379		99.7127037343		94.6015786844		103.7821715392		101.8493176095		103.885282683		101.9469206392

																																										2016		2.24		1.79		4.00		2.98		142.7255800261		110.9604301902		139.050869282		100.4068238118		108.6321756518		101.0797288604		103.7012118836		97.4207057292		106.1068921817		103.6724203947		108.0406939903		104.9849388742

																																										2017		2.67		1.37		3.43		1.84		146.5363530128		112.4805880838		143.8203140984		102.25430937		111.5326547417		102.4645211458		107.2581634513		99.2132467147		108.9399462029		105.0927325541		111.7464897942		106.9166617495

																																										2018		3.02		1.50		4.58		2.97		150.9617508738		114.1677969051		150.4072844841		105.2912623583		114.9009409149		104.001488963		112.1705873373		102.1598801421		112.2299325783		106.6691235424		116.8644790268		110.0920866035

																																										2019		2.79		1.62		4.18		3.19		155.1735837231		116.0173152149		156.6943089755		108.6500536275		118.1066771664		105.6863130842		116.859317888		105.4187803186		115.3611476972		108.3971633438		121.7494142501		113.6040241661

																																										2020		0.78		0.30		1.21		0.28		156.3839376762		116.3653671606		158.5903101141		108.9542737777		119.0279092483		106.0033720234		118.2733156345		105.7139529035		116.2609646492		108.7223548338		123.2225821625		113.9221154338



																																										Special value:

																																										:		not available





















































Portugal	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	100	101.20785733059556	101.94666315240015	103.56592525950232	104.78651935214791	105.90713354384576	106.17173425371777	105.3350099722221	105.25269956775996	104.91867246127988	105.15603269740326	106.62591393629998	107.44062497009071	Spain	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	100	100.61493884848755	101.53820305218643	103.26147740025233	103.95395725417347	104.74775397373878	104.76201948986514	101.57161606106911	100.91597293990098	99.365152831229437	99.088084806908313	100.44666916049023	100.81072513203529	Euro zone	Q3 18	Q4 18	Q1 19	Q2 19	Q3 19	Q4 19	Q1 20	Q2 20	Q3 20	Q4 20	Q1 21	Q2 21	Q3 21	100	100.75822101649645	101.50980381629127	102.41347987522104	103.15847326873111	103.52557641441607	103.98063593139793	103.19576442726101	103.37665583238113	103.40569803045085	103.63764513167342	104.8920240362017	105.73107510312421	









zona euro	2012	2013	2014	2015	2016	2017	2018	2019	2020	100	99.41	100.29474899999998	101.84931760949999	103.67242039471004	105.09273255411757	106.66912354242933	108.39716334381669	108.72235483384813	Portugal	2012	2013	2014	2015	2016	2017	2018	2019	2020	100	99.32	99.141223999999994	101.94692063919999	104.98493887424816	106.91666174953433	110.0920866034955	113.60402416614701	113.92211543381221	









Public Debt

				12561508

				Dívida das administrações públicas - Mensal - M€																																		12561508		12561489		EU-IMF loans								12561507

		Métrica		Valor								% do PIB																										Dívida das administrações públicas - Mensal - M€		Dívida das administrações públicas líquida de depósitos das AP - Mensal - M€		PAEF		Depósitos (almofada de liquidez)		Líquida de depósitos e compras BCE		Líquida de depósitos, empréstimos PAEF e compras do BCE		Rácio dívida pública BdP		Total		Líquida de depósitos		Líquida depósitos, emprestimos PAEF e compras do BCE		Líquida depósitos e compras do BCE		Depósitos

		Unidade de Medida		Milhões de euros		Compras PSPP+PEPP		Public deb net of ECB purchases		PIB mensal		Pubic debt		Public deb net of ECB purchases																						Métrica		Valor		Valor

		2008-03-31		126675.92				126675.92		179102.781		70.7		70.7																						2008-03-31		126675.92		119095.77				7,580.15		119095.77				71.6		70.7		66.5				66.5		4.2																																Total public debt		Net of ECB purch., PAEF loans, deposits

		2008-06-30		130360.35				130360.35		179102.781		72.8		72.8																						2008-06-30		130360.35		120665.64				9,694.71		120665.64				73.2		72.8		67.4				67.4		5.4																														2008		75.6

		2008-09-30		131606.43				131606.43		179102.781		73.5		73.5																						2008-09-30		131606.43		123570.02				8,036.41		123570.02				73.4		73.5		69.0				69.0		4.5																														2009		87.8

		2008-12-31		135477.9				135477.9		179102.781		75.6		75.6																						2008-12-31		135477.9		127435.56				8,042.34		127435.56				75.6		75.6		71.2				71.2		4.5																														2010		100.2		100.2

		2009-03-31		139901.77				139901.77		175416.437		79.8		79.8																						2009-03-31		139901.77		130135.9				9,765.87		130135.9				78.8		79.8		74.2				74.2		5.6																														2011		114.4		83.5

		2009-06-30		148244.8				148244.8		175416.437		84.5		84.5																						2009-06-30		148244.8		136602.12				11,642.68		136602.12				84.1		84.5		77.9				77.9		6.6																														2012		129.0		79.6

		2009-09-30		147854.22				147854.22		175416.437		84.3		84.3																						2009-09-30		147854.22		140867.09				6,987.13		140867.09				84.2		84.3		80.3				80.3		4.0																														2013		131.4		76.7

		2009-12-31		154013.98				154013.98		175416.437		87.8		87.8																						2009-12-31		154013.98		146236.03				7,777.95		146236.03				87.8		87.8		83.4				83.4		4.4																														2014		132.9		75.0

		2010-03-31		160030.57				160030.57		179610.779		89.1		89.1																						2010-03-31		160030.57		152250.29				7,780.28		152250.29				90.4		89.1		84.8				84.8		4.3																														2015		131.2		74.5

		2010-06-30		167226.47				167226.47		179610.779		93.1		93.1																						2010-06-30		167226.47		158168.42				9,058.05		158168.42				93.9		93.1		88.1				88.1		5.0																														2016		131.5		69.8

		2010-09-30		174883.47				174883.47		179610.779		97.4		97.4																						2010-09-30		174883.47		162249.98				12,633.49		162249.98				97.7		97.4		90.3				90.3		7.0																														2017		126.1		71.1

		2010-12-31		179996.02				179996.02		179610.779		100.2		100.2																						2010-12-31		179996.02		171586				8,410.02		171586				100.2		100.2		95.5				95.5		4.7																														2018		121.5		70.3

		2011-03-31		181859.22				181859.22		176096.171		103.3		103.3																						2011-03-31		181859.22		173037.85				8,821.37		173037.85				101.5		103.3		98.3				98.3		5.0																														2019		116.6		67.5

		2011-06-30		201535.41				201535.41		176096.171		114.4		114.4																						2011-06-30		201535.41		179664.81				21,870.60		179664.81				112.7		114.4		102.0		0.0		102.0		12.4																														2020		135.2		67.4				18.6

		2011-07-31		199089.51				199089.51		176096.171		113.1		113.1																						2011-07-31		199089.51		181845.58				17,243.93		181845.58						113.1		103.3		0.0		103.3		9.8																														2021		127.4		55.8

		2011-08-31		197871.25				197871.25		176096.171		112.4		112.4																						2011-08-31		197871.25		181205.53				16,665.72		181205.53						112.4		102.9		0.0		102.9		9.5																														Q1 22		126.8		53.2

		2011-09-30		207376.28				207376.28		176096.171		117.8		117.8																						2011-09-30		207376.28		181442.6				25,933.68		181442.6				116.6		117.8		103.0		0.0		103.0		14.7

		2011-10-31		204210.56				204210.56		176096.171		116.0		116.0																						2011-10-31		204210.56		182467.2				21,743.36		182467.2						116.0		103.6		0.0		103.6		12.3

		2011-11-30		201872.45				201872.45		176096.171		114.6		114.6																						2011-11-30		201872.45		183931.99		31725		17,940.46		183931.99		152206.99				114.6		104.4		86.4		104.4		10.2																														2022		114.3

		2011-12-31		201459.43				201459.43		176096.171		114.4		114.4																						2011-12-31		201459.43		182885.81		35862		18,573.62		182885.81		147023.81		114.4		114.4		103.9		83.5		103.9		10.5																														2023		109.7

		2012-01-31		207432.71				207432.71		168295.569		123.3		123.3																						2012-01-31		207432.71		183898.65		40003		23,534.06		183898.65		143895.65				123.3		109.3		85.5		109.3		14.0																														2024		106.2

		2012-02-29		207135.56				207135.56		168295.569		123.1		123.1																						2012-02-29		207135.56		184036.07		39776		23,099.49		184036.07		144260.07				123.1		109.4		85.7		109.4		13.7

		2012-03-31		207099.43				207099.43		168295.569		123.1		123.1																						2012-03-31		207099.43		185775.81		39812		21,323.62		185775.81		145963.81		118.5		123.1		110.4		86.7		110.4		12.7

		2012-04-30		213169.88				213169.88		168295.569		126.7		126.7																						2012-04-30		213169.88		187722.38		46982		25,447.50		187722.38		140740.38				126.7		111.5		83.6		111.5		15.1

		2012-05-31		221328.8				221328.8		168295.569		131.5		131.5																						2012-05-31		221328.8		186906.37		55587		34,422.43		186906.37		131319.37				131.5		111.1		78.0		111.1		20.5

		2012-06-30		212859.07				212859.07		168295.569		126.5		126.5																						2012-06-30		212859.07		192404.76		55391		20,454.31		192404.76		137013.76		123.8		126.5		114.3		81.4		114.3		12.2

		2012-07-31		213921.54				213921.54		168295.569		127.1		127.1																						2012-07-31		213921.54		194626.49		58352		19,295.05		194626.49		136274.49				127.1		115.6		81.0		115.6		11.5

		2012-08-31		214100.18				214100.18		168295.569		127.2		127.2																						2012-08-31		214100.18		193546.5		59467		20,553.68		193546.5		134079.5				127.2		115.0		79.7		115.0		12.2

		2012-09-30		215604.67				215604.67		168295.569		128.1		128.1																						2012-09-30		215604.67		193827.89		59224		21,776.78		193827.89		134603.89		126.6		128.1		115.2		80.0		115.2		12.9

		2012-10-31		217901.81				217901.81		168295.569		129.5		129.5																						2012-10-31		217901.81		195952.28		61104		21,949.53		195952.28		134848.28				129.5		116.4		80.1		116.4		13.0

		2012-11-30		220946.15				220946.15		168295.569		131.3		131.3																						2012-11-30		220946.15		196248.53		62527		24,697.62		196248.53		133721.53				131.3		116.6		79.5		116.6		14.7

		2012-12-31		217160.26				217160.26		168295.569		129.0		129.0																						2012-12-31		217160.26		197057.37		63013		20,102.89		197057.37		134044.37		129		129.0		117.1		79.6		117.1		11.9

		2013-01-31		221487.89				221487.89		170492.269		129.9		129.9																						2013-01-31		221487.89		197619.54		63334		23,868.35		197619.54		134285.54				129.9		115.9		78.8		115.9		14.0

		2013-02-28		221679.32				221679.32		170492.269		130.0		130.0																						2013-02-28		221679.32		197667.99		64445		24,011.33		197667.99		133222.99				130.0		115.9		78.1		115.9		14.1

		2013-03-31		220536.82				220536.82		170492.269		129.4		129.4																						2013-03-31		220536.82		198038.11		64753		22,498.71		198038.11		133285.11		131.5		129.4		116.2		78.2		116.2		13.2

		2013-04-30		221150.62				221150.62		170492.269		129.7		129.7																						2013-04-30		221150.62		198891.71		64456		22,258.91		198891.71		134435.71				129.7		116.7		78.9		116.7		13.1

		2013-05-31		223539.8				223539.8		170492.269		131.1		131.1																						2013-05-31		223539.8		198982.96		64418		24,556.84		198982.96		134564.96				131.1		116.7		78.9		116.7		14.4

		2013-06-30		226995.55				226995.55		170492.269		133.1		133.1																						2013-06-30		226995.55		200860.65		67129		26,134.90		200860.65		133731.65		134.9		133.1		117.8		78.4		117.8		15.3

		2013-07-31		225046.13				225046.13		170492.269		132.0		132.0																						2013-07-31		225046.13		200691.67		66934		24,354.46		200691.67		133757.67				132.0		117.7		78.5		117.7		14.3

		2013-08-31		226236.67				226236.67		170492.269		132.7		132.7																						2013-08-31		226236.67		200064.39		67032		26,172.28		200064.39		133032.39				132.7		117.3		78.0		117.3		15.4

		2013-09-30		221692.81				221692.81		170492.269		130.0		130.0																						2013-09-30		221692.81		200028.46		66856		21,664.35		200028.46		133172.46		131.1		130.0		117.3		78.1		117.3		12.7

		2013-10-31		221106.17				221106.17		170492.269		129.7		129.7																						2013-10-31		221106.17		202099.3		66690		19,006.87		202099.3		135409.3				129.7		118.5		79.4		118.5		11.1

		2013-11-30		227618.42				227618.42		170492.269		133.5		133.5																						2013-11-30		227618.42		203525.93		72291		24,092.49		203525.93		131234.93				133.5		119.4		77.0		119.4		14.1

		2013-12-31		224077.55				224077.55		170492.269		131.4		131.4																						2013-12-31		224077.55		202769.97		72051		21,307.58		202769.97		130718.97		131.4		131.4		118.9		76.7		118.9		12.5

		2014-01-31		227433.45				227433.45		173053.691		131.4		131.4																						2014-01-31		227433.45		202981.17		72445		24,452.28		202981.17		130536.17				131.4		117.3		75.4		117.3		14.1

		2014-02-28		230802.9				230802.9		173053.691		133.4		133.4																						2014-02-28		230802.9		203090.53		73027		27,712.37		203090.53		130063.53				133.4		117.4		75.2		117.4		16.0

		2014-03-31		231035.27				231035.27		173053.691		133.5		133.5																						2014-03-31		231035.27		203483.46		74844		27,551.81		203483.46		128639.46		135.2		133.5		117.6		74.3		117.6		15.9

		2014-04-30		232735.68				232735.68		173053.691		134.5		134.5																						2014-04-30		232735.68		205157.17		76898		27,578.51		205157.17		128259.17				134.5		118.6		74.1		118.6		15.9

		2014-05-31		231267.7				231267.7		173053.691		133.6		133.6																						2014-05-31		231267.7		204446.42		77201		26,821.28		204446.42		127245.42				133.6		118.1		73.5		118.1		15.5

		2014-06-30		229207.31				229207.31		173053.691		132.4		132.4																						2014-06-30		229207.31		203983.1		77195		25,224.21		203983.1		126788.1		133.1		132.4		117.9		73.3		117.9		14.6

		2014-07-31		230588.7				230588.7		173053.691		133.2		133.2																						2014-07-31		230588.7		206214.55		77487		24,374.15		206214.55		128727.55				133.2		119.2		74.4		119.2		14.1

		2014-08-31		231460.27				231460.27		173053.691		133.8		133.8																						2014-08-31		231460.27		208525.88		77642		22,934.39		208525.88		130883.88				133.8		120.5		75.6		120.5		13.3

		2014-09-30		233964.97				233964.97		173053.691		135.2		135.2																						2014-09-30		233964.97		207819.09		78260		26,145.88		207819.09		129559.09		135.1		135.2		120.1		74.9		120.1		15.1

		2014-10-31		229771.49				229771.49		173053.691		132.8		132.8																						2014-10-31		229771.49		208402.31		78309		21,369.18		208402.31		130093.31				132.8		120.4		75.2		120.4		12.3

		2014-11-30		231088.14				231088.14		173053.691		133.5		133.5																						2014-11-30		231088.14		208154.91		78539		22,933.23		208154.91		129615.91				133.5		120.3		74.9		120.3		13.3

		2014-12-31		230058.75				230058.75		173053.691		132.9		132.9																						2014-12-31		230058.75		208825.93		79005		21,232.82		208825.93		129820.93		132.9		132.9		120.7		75.0		120.7		12.3

		2015-01-31		237841.44				237841.44		179713.159		132.3		132.3																						2015-01-31		237841.44		209748.98		80238		28,092.46		209748.98		129510.98				132.3		116.7		72.1		116.7		15.6

		2015-02-28		240562.57				240562.57		179713.159		133.9		133.9																						2015-02-28		240562.57		209599.44		80355		30,963.13		209599.44		129244.44				133.9		116.6		71.9		116.6		17.2

		2015-03-31		232287.77		1074		231213.77		179713.159		129.3		128.7																						2015-03-31		232287.77		210819.67		74495		21,468.10		209745.67		135250.67		132.9		129.3		117.3		75.3		116.7		11.9

		2015-04-30		231819.68		2158		229661.68		179713.159		129.0		127.8																						2015-04-30		231819.68		210331.52		73993		21,488.16		208173.52		134180.52				129.0		117.0		74.7		115.8		12.0

		2015-05-31		235529.64		3332		232197.64		179713.159		131.1		129.2																						2015-05-31		235529.64		210176.52		74234		25,353.12		206844.52		132610.52				131.1		117.0		73.8		115.1		14.1

		2015-06-30		231441.88		4496		226945.88		179713.159		128.8		126.3																						2015-06-30		231441.88		212086.74		72195		19,355.14		207590.74		135395.74		131		128.8		118.0		75.3		115.5		10.8

		2015-07-31		233243.06		5656		227587.06		179713.159		129.8		126.6																						2015-07-31		233243.06		213861.73		72437		19,381.33		208205.73		135768.73				129.8		119.0		75.5		115.9		10.8

		2015-08-31		233466.43		6622		226844.43		179713.159		129.9		126.2																						2015-08-31		233466.43		212827.1		72110		20,639.33		206205.1		134095.1				129.9		118.4		74.6		114.7		11.5

		2015-09-30		236361.43		7770		228591.43		179713.159		131.5		127.2																						2015-09-30		236361.43		212744.4		72131		23,617.03		204974.4		132843.4		132.6		131.5		118.4		73.9		114.1		13.1

		2015-10-31		233714.83		8954		224760.83		179713.159		130.0		125.1																						2015-10-31		233714.83		214181.16		72375		19,533.67		205227.16		132852.16				130.0		119.2		73.9		114.2		10.9

		2015-11-30		235680.35		10202		225478.35		179713.159		131.1		125.5																						2015-11-30		235680.35		213602.24		72852		22,078.11		203400.24		130548.24				131.1		118.9		72.6		113.2		12.3

		2015-12-31		235746.15		11220		224526.15		179713.159		131.2		124.9																						2015-12-31		235746.15		217556.03		72455		18,190.12		206336.03		133881.03		131.2		131.2		121.1		74.5		114.8		10.1

		2016-01-31		239207.84		12417		226790.84		186489.811		128.3		121.6																						2016-01-31		239207.84		217269.83		72314		21,938.01		204852.83		132538.83				128.3		116.5		71.1		109.8		11.8

		2016-02-29		235828.88		13631		222197.88		186489.811		126.5		119.1																						2016-02-29		235828.88		217636.65		70379		18,192.23		204005.65		133626.65				126.5		116.7		71.7		109.4		9.8

		2016-03-31		237547.48		14844		222703.48		186489.811		127.4		119.4																						2016-03-31		237547.48		218179.09		69917		19,368.39		203335.09		133418.09		130.8		127.4		117.0		71.5		109.0		10.4

		2016-04-30		240244.72		16249		223995.72		186489.811		128.8		120.1																						2016-04-30		240244.72		219098.58		69999		21,146.14		202849.58		132850.58				128.8		117.5		71.2		108.8		11.3

		2016-05-31		241899.09		17700		224199.09		186489.811		129.7		120.2																						2016-05-31		241899.09		218270.31		70217		23,628.78		200570.31		130353.31				129.7		117.0		69.9		107.6		12.7

		2016-06-30		244086.31		19138		224948.31		186489.811		130.9		120.6																						2016-06-30		244086.31		220746.2		70251		23,340.11		201608.2		131357.2		133.3		130.9		118.4		70.4		108.1		12.5

		2016-07-31		245083.68		20096		224987.68		186489.811		131.4		120.6																						2016-07-31		245083.68		223227.4		70160		21,856.28		203131.4		132971.4				131.4		119.7		71.3		108.9		11.7

		2016-08-31		247524.97		20818		226706.97		186489.811		132.7		121.6																						2016-08-31		247524.97		222500.74		70141		25,024.23		201682.74		131541.74				132.7		119.3		70.5		108.1		13.4

		2016-09-30		248628.57		21840		226788.57		186489.811		133.3		121.6																						2016-09-30		248628.57		222041.22		70112		26,587.35		200201.22		130089.22		134.6		133.3		119.1		69.8		107.4		14.3

		2016-10-31		247409.93		22861		224548.93		186489.811		132.7		120.4																						2016-10-31		247409.93		223500.52		70179		23,909.41		200639.52		130460.52				132.7		119.8		70.0		107.6		12.8

		2016-11-30		246092.89		23884		222208.89		186489.811		132.0		119.2																						2016-11-30		246092.89		222998.06		68378		23,094.83		199114.06		130736.06				132.0		119.6		70.1		106.8		12.4

		2016-12-31		245244.79		24610		220634.79		186489.811		131.5		118.3																						2016-12-31		245244.79		222774.5		67956		22,470.29		198164.5		130208.5		131.5		131.5		119.5		69.8		106.3		12.0

		2017-01-31		246910.67		25298		221612.67		195947.21		126.0		113.1																						2017-01-31		246910.67		222891.99		67803		24,018.68		197593.99		129790.99				126.0		113.8		66.2		100.8		12.3

		2017-02-28		247504.92		25954		221550.92		195947.21		126.3		113.1																						2017-02-28		247504.92		222530.94		66284		24,973.98		196576.94		130292.94				126.3		113.6		66.5		100.3		12.7

		2017-03-31		247749.95		26617		221132.95		195947.21		126.4		112.9																						2017-03-31		247749.95		225630.01		66187		22,119.94		199013.01		132826.01		131.5		126.4		115.1		67.8		101.6		11.3

		2017-04-30		251778.41		27143		224635.41		195947.21		128.5		114.6																						2017-04-30		251778.41		226871.45		66017		24,906.96		199728.45		133711.45				128.5		115.8		68.2		101.9		12.7

		2017-05-31		251525.28		27647		223878.28		195947.21		128.4		114.3																						2017-05-31		251525.28		226837.23		65780		24,688.05		199190.23		133410.23				128.4		115.8		68.1		101.7		12.6

		2017-06-30		253343.15		28156		225187.15		195947.21		129.3		114.9																						2017-06-30		253343.15		228200.01		64626		25,143.14		200044.01		135418.01		132.8		129.3		116.5		69.1		102.1		12.8

		2017-07-31		253349.48		28673		224676.48		195947.21		129.3		114.7																						2017-07-31		253349.48		228933.11		62689		24,416.37		200260.11		137571.11				129.3		116.8		70.2		102.2		12.5

		2017-08-31		254651.23		29087		225564.23		195947.21		130.0		115.1																						2017-08-31		254651.23		227029.73		61842		27,621.50		197942.73		136100.73				130.0		115.9		69.5		101.0		14.1

		2017-09-30		253459.82		29581		223878.82		195947.21		129.4		114.3																						2017-09-30		253459.82		225898.85		61858		27,560.97		196317.85		134459.85		131.3		129.4		115.3		68.6		100.2		14.1

		2017-10-31		249567.89		30070		219497.89		195947.21		127.4		112.0																						2017-10-31		249567.89		227095.95		60932		22,471.94		197025.95		136093.95				127.4		115.9		69.5		100.6		11.5

		2017-11-30		247178.98		30558		216620.98		195947.21		126.1		110.6																						2017-11-30		247178.98		226581.84		58089		20,597.14		196023.84		137934.84				126.1		115.6		70.4		100.0		10.5

		2017-12-31		247174.54		31074		216100.54		195947.21		126.1		110.3																						2017-12-31		247174.54		227382.54		57056		19,792.00		196308.54		139252.54		126.1		126.1		116.0		71.1		100.2		10.1

		2018-01-31		248185.01		31535		216650.01		205184.124		121.0		105.6																						2018-01-31		248185.01		227717.24		56147		20,467.77		196182.24		140035.24				121.0		111.0		68.2		95.6		10.0

		2018-02-28		250546.18		32024		218522.18		205184.124		122.1		106.5																						2018-02-28		250546.18		227851.41		56201		22,694.77		195827.41		139626.41				122.1		111.0		68.0		95.4		11.1

		2018-03-31		250325.36		32486		217839.36		205184.124		122.0		106.2																						2018-03-31		250325.36		227746.31		56186		22,579.05		195260.31		139074.31		126.5		122.0		111.0		67.8		95.2		11.0

		2018-04-30		254587.96		33109		221478.96		205184.124		124.1		107.9																						2018-04-30		254587.96		229544.86		56227		25,043.10		196435.86		140208.86				124.1		111.9		68.3		95.7		12.2

		2018-05-31		254834.1		33677		221157.1		205184.124		124.2		107.8																						2018-05-31		254834.1		230917.71		56306		23,916.39		197240.71		140934.71				124.2		112.5		68.7		96.1		11.7

		2018-06-30		251105.98		34297		216808.98		205184.124		122.4		105.7																						2018-06-30		251105.98		231974.6		56289		19,131.38		197677.6		141388.6		125.6		122.4		113.1		68.9		96.3		9.3

		2018-07-31		252484.33		34935		217549.33		205184.124		123.1		106.0																						2018-07-31		252484.33		231868.97		56252		20,615.36		196933.97		140681.97				123.1		113.0		68.6		96.0		10.0

		2018-08-31		253625.58		35497		218128.58		205184.124		123.6		106.3																						2018-08-31		253625.58		229242.37		56274		24,383.21		193745.37		137471.37				123.6		111.7		67.0		94.4		11.9

		2018-09-30		253164.98		36043		217121.98		205184.124		123.4		105.8																						2018-09-30		253164.98		227913.64		56284		25,251.34		191870.64		135586.64		125.1		123.4		111.1		66.1		93.5		12.3

		2018-10-31		255394.52		36308		219086.52		205184.124		124.5		106.8																						2018-10-31		255394.52		228832.08		56345		26,562.44		192524.08		136179.08				124.5		111.5		66.4		93.8		12.9

		2018-11-30		255772.54		36514		219258.54		205184.124		124.7		106.9																						2018-11-30		255772.54		229387.01		56332		26,385.53		192873.01		136541.01				124.7		111.8		66.5		94.0		12.9

		2018-12-31		249260.47		36846		212414.47		205184.124		121.5		103.5																						2018-12-31		249260.47		232674.81		51628		16,585.66		195828.81		144200.81		121.5		121.5		113.4		70.3		95.4		8.1

		2019-01-31		252366.08		37289		215077.08		214374.62		117.7		100.3																						2019-01-31		252366.08		231886.72		51628		20,479.36		194597.72		142969.72				117.7		108.2		66.7		90.8		9.6

		2019-02-28		253743.27		37668		216075.27		214374.62		118.4		100.8																						2019-02-28		253743.27		232256.75		51628		21,486.52		194588.75		142960.75				118.4		108.3		66.7		90.8		10.0

		2019-03-31		254689.44		38052		216637.44		214374.62		118.8		101.1																						2019-03-31		254689.44		232063.47		51628		22,625.97		194011.47		142383.47		122.7		118.8		108.3		66.4		90.5		10.6

		2019-04-30		256692.05		38544		218148.05		214374.62		119.7		101.8																						2019-04-30		256692.05		234343.57		51628		22,348.48		195799.57		144171.57				119.7		109.3		67.3		91.3		10.4

		2019-05-31		256846.48		38984		217862.48		214374.62		119.8		101.6																						2019-05-31		256846.48		233769.28		51628		23,077.20		194785.28		143157.28				119.8		109.0		66.8		90.9		10.8

		2019-06-30		251447.12		38193		213254.12		214374.62		117.3		99.5																						2019-06-30		251447.12		234020.5		51628		17,426.62		195827.5		144199.5		119.7		117.3		109.2		67.3		91.3		8.1

		2019-07-31		251176.41		38711		212465.41		214374.62		117.2		99.1																						2019-07-31		251176.41		234688.14		51628		16,488.27		195977.14		144349.14				117.2		109.5		67.3		91.4		7.7

		2019-08-31		252234.36		39106		213128.36		214374.62		117.7		99.4																						2019-08-31		252234.36		233333.9		51628		18,900.46		194227.9		142599.9				117.7		108.8		66.5		90.6		8.8

		2019-09-30		252454.54		39512		212942.54		214374.62		117.8		99.3																						2019-09-30		252454.54		232595.47		51628		19,859.07		193083.47		141455.47		119		117.8		108.5		66.0		90.1		9.3

		2019-10-31		251702.34		40143		211559.34		214374.62		117.4		98.7																						2019-10-31		251702.34		234625.73		49628		17,076.61		194482.73		144854.73				117.4		109.4		67.6		90.7		8.0

		2019-11-30		251440.2		40673		210767.2		214374.62		117.3		98.3																						2019-11-30		251440.2		234648.35		49628		16,791.85		193975.35		144347.35				117.3		109.5		67.3		90.5		7.8

		2019-12-31		249977.49		41189		208788.49		214374.62		116.6		97.4																						2019-12-31		249977.49		235520.42		49628		14,457.07		194331.42		144703.42		116.6		116.6		109.9		67.5		90.7		6.7

		2020-01-31		252279.33		41488		210791.33		200518.859		125.8		105.1																						2020-01-31		252279.33		235044.71		49628		17,234.62		193556.71		143928.71				125.8		117.2		71.8		96.5		8.6

		2020-02-29		255362.7		41774		213588.7		200518.859		127.4		106.5																						2020-02-29		255362.7		234812.12		49628		20,550.58		193038.12		143410.12				127.4		117.1		71.5		96.3		10.2

		2020-03-31		254797.02		43573.3333333333		211223.686666667		200518.859		127.1		105.3																						2020-03-31		254797.02		235243.47		49628		19,553.55		191670.136666667		142042.136666667		119.1		127.1		117.3		70.8		95.6		9.8

		2020-04-30		262011.9		45418.6666666667		216593.233333333		200518.859		130.7		108.0																						2020-04-30		262011.9		237170.45		49628		24,841.45		191751.783333333		142123.783333333				130.7		118.3		70.9		95.6		12.4

		2020-05-31		264388.36		47198		217190.36		200518.859		131.9		108.3																						2020-05-31		264388.36		239302.56		49628		25,085.80		192104.56		142476.56				131.9		119.3		71.1		95.8		12.5

		2020-06-30		259900.76		49937.5		209963.26		200518.859		129.6		104.7																						2020-06-30		259900.76		243116.83		49628		16,783.93		193179.33		143551.33		126.2		129.6		121.2		71.6		96.3		8.4

		2020-07-31		264746.14		52655		212091.14		200518.859		132.0		105.8																						2020-07-31		264746.14		245633.68		49628		19,112.46		192978.68		143350.68				132.0		122.5		71.5		96.2		9.5

		2020-08-31		267176.89		54407		212769.89		200518.859		133.2		106.1																						2020-08-31		267176.89		242638.56		49628		24,538.33		188231.56		138603.56				133.2		121.0		69.1		93.9		12.2

		2020-09-30		267040.05		56149		210891.05		200518.859		133.2		105.2																						2020-09-30		267040.05		241752.34		49628		25,287.71		185603.34		135975.34		131.6		133.2		120.6		67.8		92.6		12.6

		2020-10-31		268185.87		58177.5		210008.37		200518.859		133.7		104.7																						2020-10-31		268185.87		243804.52		49628		24,381.35		185627.02		135999.02				133.7		121.6		67.8		92.6		12.2

		2020-11-30		267000.43		60196		206804.43		200518.859		133.2		103.1																						2020-11-30		267000.43		244634.24		49628		22,366.19		184438.24		134810.24				133.2		122.0		67.2		92.0		11.2

		2020-12-31		270494.86		61945.5		208549.36		200518.859		134.9		104.0																						2020-12-31		270494.86		246634.04		49628		23,860.82		184688.54		135060.54		135.2		134.9		123.0		67.4		92.1		11.9

		2021-01-31		269875.63		63717		206158.63		214470.702		125.8		96.1																						2021-01-31		269875.63		246730.16		49628		23,145.47		183013.16		133385.16				125.8		115.0		62.2		85.3		10.8

		2021-02-28		274118.95		65597		208521.95		214470.702		127.8		97.2																						2021-02-28		274118.95		248934.61		49628		25,184.34		183337.61		133709.61				127.8		116.1		62.3		85.5		11.7

		2021-03-31		275290.21		67502		207788.21		214470.702		128.4		96.9																						2021-03-31		275290.21		250492.01		49628		24,798.20		182990.01		133362.01		139.1		128.4		116.8		62.2		85.3		11.6

		2021-04-30		272786.01		67930		204856.01		214470.702		127.2		95.5																						2021-04-30		272786.01		253467.33		49628		19,318.68		185537.33		135909.33				127.2		118.2		63.4		86.5		9.0

		2021-05-31		274855.47		70225		204630.47		214470.702		128.2		95.4																						2021-05-31		274855.47		254277.46		49628		20,578.01		184052.46		134424.46				128.2		118.6		62.7		85.8		9.6

		2021-06-30		277503.79		72632		204871.79		214470.702		129.4		95.5																						2021-06-30		277503.79		256103.29		49628		21,400.50		183471.29		133843.29		135.4		129.4		119.4		62.4		85.5		10.0

		2021-07-31		274576.1		75032		199544.1		214470.702		128.0		93.0																						2021-07-31		274576.1		254795.73		49628		19,780.37		179763.73		130135.73				128.0		118.8		60.7		83.8		9.2

		2021-08-31		273630.28		76987		196643.28		214470.702		127.6		91.7																						2021-08-31		273630.28		251657.48		49628		21,972.80		174670.48		125042.48				127.6		117.3		58.3		81.4		10.2

		2021-09-30		271539.91		79316		192223.91		214470.702		126.6		89.6				37.0																		2021-09-30		271539.91		249042.96		49628		22,496.95		169726.96		120098.96		130.9		126.6		116.1		56.0		79.1		10.5

		2021-10-31		271277.99		81460		189817.99		214470.702		126.5		88.5																						2021-10-31		271277.99		251354.79		49628		19,923.20		169894.79		120266.79				126.5		117.2		56.1		79.2		9.3

		2021-11-30		269824.58		83553		186272		214470.702		125.8		86.9																						2021-11-30		269824.58		251636.62		49628		18,187.96		168083.62		118455.62				125.8		117.3		55.2		78.4		8.5

		2021-12-31		269249.58		84511		184739		214470.702		125.5		86.1																						2021-12-31		269,249.58		253735.46		49628		15,514.12		169224.46		119596.46		127.4		125.5		118.3		55.8		78.9		7.2

		2022-01-31		272141.31		85613		186528		237795.864554369		114.4		78.4																						2022-01-31		272,141.31		253330.04		49628		18,811.27		167717.04		118089.04				125.5		106.5

		2022-02-28		274771.99		86385		188387		237795.864554369		115.5		79.2																						2022-02-28		274,771.99		254290.77		49628		20,481.22		167906.27		118278.27				125.5		101.0

		2022-03-31		275938.03		87334		188604		237795.864554369		116.0		79.3																						2022-03-31		275,938.03		253788.75		49628		22,149.28		166454.75		116826.75		126.8		125.5		115.5		53.2

		2022-04-30		279002.6		88541		190462		237795.864554369		117.3		80.1																						2022-04-30		279,002.60		255948.63		49128		23,053.97		167407.63		118279.63

		2022-05-31						0																												2022-05-31		280,379.25		254681.32		49128		25,697.93

		2022-06-30						0																												2022-06-30		280,610.50		252549.33		49128		28,061.17						125.6

		2022-07-31						0																												2022-07-31		279,112.52		254022.63		49128		25,089.89												219,695.88

																																				2022-08-31		278,186.42		252457.96		49128		25,728.46

																																				2022-09-30		279,873.28		250505.39		49128		29,367.89						120.1						233,033.54

																																				2022-10-31		273,787.63		254143.71		49128		19,643.92

																																				2022-11-30		273,322.24		254311.07		49128		19,011.17





		12/31/22								237795.864554369																																		8.16						114.3		114.3

		12/31/23								251889.818267062																																								109.7		109.7

		12/31/24								264551.275628251

																																																				-5.7		-3.7		-10.8		-12.4		-2.0
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Total	39538	39629	39721	39813	39903	39994	40086	40178	40268	40359	40451	40543	40633	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	70.728058655884311	72.785218226175957	73.480952816695805	75.642544042909094	79.754082566390281	84.51021040861751	84.287551684794508	87.799058420049889	89.098533446035532	93.10491883117993	97.36802600249284	100.21448657043013	103.27267138590992	114.44621927639756	113.05726232968463	112.36544717374916	117.76308299173637	115.96536076869042	114.63761469293958	114.40307239843392	123.25500382009463	123.07843945671557	123.05697127415158	126.66398840245164	131.51195917701196	126.47930736667226	127.11061929384486	127.21676587932032	128.1107228675759	129.47566670635277	131.28459133704226	129.03504310324413	129.91081138113069	130.02309213211302	129.35297377032384	129.71299009458309	131.11433222816686	133.14125697981058	131.99785029548755	132.69614588799917	130.03100451434543	129.68691853118571	133.50659319338402	131.42974242427377	131.42363429855996	133.37068898461112	133.50496523070402	134.48755623478726	133.63927614811752	132.44866877759918	133.24691237010367	133.75055375155213	135.19790802959525	132.77468320511002	133.53551644269754	132.94067793098964	132.34503323153984	133.85918501382531	129.25473643251689	128.99427136551532	131.05864996786354	128.78404747200511	129.78630017849724	129.91059269065545	131.52149309222261	130.04881295309042	131.14251138393266	131.17912528597867	128.26858406757674	126.45671028107803	127.37826196842464	128.82458227168237	129.71169239910913	130.8845285922886	131.41934065234264	132.72841485157599	133.32018980919017	132.66672783533465	131.96050158472195	131.50573143108605	126.00877042342169	126.31204088080661	126.43708986721474	128.49298032873239	128.3637975758879	129.29153214276434	129.29476260468314	129.95909969833201	129.35107368969426	127.36486015799866	126.14570016077289	126.1434342443559	120.95721889282234	122.10797556637472	122.00035515418335	124.07780633164384	124.19776687985859	122.38080369219988	123.05256619171958	123.60877394198393	123.38429263659793	124.4708971733115	124.65513170015043	121.4813627588458	117.7219952623123	118.36441739232004	118.80578027380292	119.73994402882207	119.81198147429953	117.29332511469875	117.16704617365619	117.66055142161885	117.76325947539871	117.41237838695643	117.29009712063862	116.60778220854688	125.81326826720074	127.3509640307698	127.06885590247647	130.66696135549026	131.85211671287237	129.61412272947354	132.03054382031968	133.24277393778706	133.17453098015085	133.74595852851925	133.15477224015123	134.89746617798178	125.83333177134844	127.81183977287492	128.35795632356351	127.19033763408861	128.15525264611668	129.39006932517989	128.02499242996836	127.58399046970996	126.60932587426323	39538	39629	39721	39813	39903	39994	40086	40178	40268	40359	40451	40543	40633	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	66.495768147787729	67.372287200833583	68.993914728772424	71.152195006955253	74.186833472167706	77.873044474161787	80.304384474529016	83.365066866567346	84.766788968717734	88.061763820978683	90.334210955123112	95.532128391915705	98.263266610152471	102.02652844734483	103.26492561839973	102.90145945308487	103.03608475393824	103.61792591163154	104.44973843298386	103.85564260792472	109.27123696286975	109.35289092489415	110.38663174786258	111.54326944876367	111.05840225656803	114.32550550395059	115.64564127056724	115.00391908713887	115.17111897342942	116.43341602178485	116.6094456117261	117.09005244220066	115.91114433464426	115.93956204547899	116.15665106785573	116.65731893098329	116.71084041939753	117.81217481480053	117.71306181631027	117.3451389751872	117.3240647058313	118.53868869561468	119.37545977524644	118.93206137106426	117.2937536478202	117.35694790814948	117.5840046081421	118.55116687456264	118.14045618940308	117.8727242518046	119.16217955732591	120.49779394765984	120.08937156965925	120.42638836290406	120.28342695100332	120.67117944337862	116.71320072894609	116.62999035034491	117.30897791407698	117.03735061493188	116.9511020614801	118.01402923421986	119.00170871739004	118.42599684088799	118.37997906430435	119.17945307499716	118.85731751006614	121.05737343362821	116.50493334458898	116.70163041776046	116.99249885560772	117.48554992100881	117.04141305607307	118.36904054774338	119.6995153799582	119.30986406544216	119.06345918276466	119.84596842129889	119.57653815199588	119.4566602890707	113.7510403950125	113.56678158367244	115.1483657256462	115.78192412129778	115.76446023395791	116.45994347150949	116.83407485107848	115.86270097951382	115.28556594401114	115.89649579598505	115.6341241092435	116.04275457660253	110.98190033455025	111.04729038392853	110.99606809735434	111.87262226974246	112.54170424998378	113.05679770818915	113.00531711702997	111.72519858310284	111.07761924114558	111.52523671860692	111.79569136645289	113.39805705435573	108.16892410118324	108.34153315350483	108.25137322692397	109.31497861080757	109.0470877569369	109.16427513667431	109.47571125723745	108.84399468556492	108.49953693212377	109.44659866918948	109.45715029139178	109.86394751393614	117.21825626386592	117.10226218672031	117.31737910996192	118.2783760005337	119.34167249575263	121.24387262746193	122.49904134952214	121.00535640889518	120.56339299237683	121.58682790031237	122.00061441602359	122.99792709273297	115.04142882881972	116.06928483872822	116.79544462907575	118.1827296858477	118.56046426331928	119.41178333999206	118.80211498538389	117.33886151032415	116.119804559599	39538	39629	39721	39813	39903	39994	40086	40178	40268	40359	40451	40543	40633	40724	40755	40786	40816	40847	40877	40908	40939	40968	40999	41029	41060	41090	41121	41152	41182	41213	41243	41274	41305	41333	41364	41394	41425	41455	41486	41517	41547	41578	41608	41639	41670	41698	41729	41759	41790	41820	41851	41882	41912	41943	41973	42004	42035	42063	42094	42124	42155	42185	42216	42247	42277	42308	42338	42369	42400	42429	42460	42490	42521	42551	42582	42613	42643	42674	42704	42735	42766	42794	42825	42855	42886	42916	42947	42978	43008	43039	43069	43100	43131	43159	43190	43220	43251	43281	43312	43343	43373	43404	43434	43465	43496	43524	43555	43585	43616	43646	43677	43708	43738	43769	43799	43830	43861	43890	43921	43951	43982	44012	44043	44074	44104	44135	44165	44196	44227	44255	44286	44316	44347	44377	44408	44439	44469	66.495768147787729	67.372287200833583	68.993914728772424	71.152195006955253	74.186833472167706	77.873044474161787	80.304384474529016	83.365066866567346	84.766788968717734	88.061763820978683	90.334210955123112	95.532128391915705	98.263266610152471	102.02652844734483	103.26492561839973	102.90145945308487	103.03608475393824	103.61792591163154	104.44973843298386	103.85564260792472	109.27123696286975	109.35289092489415	110.38663174786258	111.54326944876367	111.05840225656803	114.32550550395059	115.64564127056724	115.00391908713887	115.17111897342942	116.43341602178485	116.6094456117261	117.09005244220066	115.91114433464426	115.93956204547899	116.15665106785573	116.65731893098329	116.71084041939753	117.81217481480053	117.71306181631027	117.3451389751872	117.3240647058313	118.53868869561468	119.37545977524644	118.93206137106426	117.2937536478202	117.35694790814948	117.5840046081421	118.55116687456264	118.14045618940308	117.8727242518046	119.16217955732591	120.49779394765984	120.08937156965925	120.42638836290406	120.28342695100332	120.67117944337862	116.71320072894609	116.62999035034491	116.71135890499818	115.83654817397095	115.09703638340696	115.51226474183787	115.85447117982054	114.74123606051576	114.05642254610862	114.19706889688585	113.18049336609792	114.81409104827989	109.84666073794239	109.39238390884528	109.03281466674872	108.77247336585052	107.55027790767613	108.1068176963298	108.92359154141668	108.14678770841802	107.35236360982745	107.58738985477333	106.76940414723246	106.26022887652557	100.8404202335925	100.32137737505933	101.56460507909246	101.92972382714711	101.65504780598815	102.09076720204384	102.20105200783414	101.01839674063233	100.18915298666411	100.55052582784924	100.03910747185427	100.18440170696994	95.612777526588744	95.439845043761764	95.163459137803457	95.736383581022082	96.128641024877723	96.341566855338172	95.979146027886642	94.425127160422988	93.511445359193573	93.829910544151048	93.999967560843061	95.44052735775989	90.774607553823301	90.770423289846534	90.501137681316948	91.335238285203729	90.862099254100144	91.348266879726708	91.418069918911115	90.60209646085903	90.068250616607514	90.720967808596015	90.484288671858636	90.65038575928439	96.527933065886828	96.269309012974176	95.587087230865734	95.627804930474568	95.80373684452293	96.339731316743624	96.239665915912681	93.872247697160489	92.56153806460668	92.573347427635227	91.980495460529227	92.10532162463582	85.332475854907216	85.483755259028342	85.321681839788084	86.50940583949783	85.817064188095955	85.546085450869654	83.81738313142651	81.44258323917829	79.137597078411204	









Total public debt	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	Q1 22	75.599999999999994	87.8	100.2	114.4	129	131.4	132.9	131.19999999999999	131.5	126.1	121.5	116.6	135.19999999999999	127.4	126.8	Net of ECB purch., PAEF loans, deposits	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	Q1 22	100.2	83.490634217140354	79.648187291253038	76.671494119184942	75.017718056068489	74.497065626674569	69.820704574578613	71.066355065734285	70.278736575155293	67.500257259931246	67.355529885595459	55.763542005844691	53.176576639327308	







https://bpstat.bportugal.pt/serie/12561508https://bpstat.bportugal.pt/serie/12561489https://bpstat.bportugal.pt/serie/12561507

Public Balance

		Código BdP		12560943																																										12560943		12560989

		Saldo - EO das administrações públicas - M€																																												Saldo - EO das administrações públicas - M€		Despesas correntes - Juros e outros encargos - EO das administrações públicas-M€

		Valores acumulados desde o início do ano (YTD)																																										Métrica		Valores acumulados desde o início do ano (YTD)		Valores acumulados desde o início do ano (YTD)

		Milhões de euros																																										Unidade de Medida		Milhões de euros		Milhões de euros		PIB		Saldo orçamental		Saldo primário

												PIB pcorrentes mensal						Défice acumulado % do PIB																										2013-12-31		-8835.5		7953.2		170492.269		-5.2		4.7

				2019		2020		2021				2019		2020		2021		2019		2020		2021																						2014-01-31		665.7		108.7		14421.1409166667		4.6		0.8

		jan		1526		1362.8		760.5				17864.5516666667		16709.9049166667		17872.5585		8.5		8.2		4.3																						2014-02-28		-26.9		819.2		14421.1409166667		-0.1		2.8

		fev		1269.7		1351.2		-1153				17864.5516666667		16709.9049166667		17872.5585		3.6		4.0		-3.2																						2014-03-31		-834.8		1221.6		14421.1409166667		-1.9		2.8

		mar		842.9		103.7615549934		-2254.6043935314				17864.5516666667		16709.9049166667		17872.5585		1.6		0.2		-4.2																						2014-04-30		-2244.6		1897.3		14421.1409166667		-3.9		3.3

		abr		-1310.1		-1650.8		-4844.9				17864.5516666667		16709.9049166667		17872.5585		-1.8		-2.5		-6.8																						2014-05-31		-990.1		2524.9		14421.1409166667		-1.4		3.5

		mai		-653.3		-3395		-5400.8				17864.5516666667		16709.9049166667		17872.5585		-0.7		-4.1		-6.0																						2014-06-30		-4175.1		4502		14421.1409166667		-4.8		5.2

		jun		-654.2		-6776		-7060.1				17864.5516666667		16709.9049166667		17872.5585		-0.6		-6.8		-6.6																						2014-07-31		-5844.1		4763.7		14421.1409166667		-5.8		4.7

		jul		-478.5		-8331.7		-6840.5				17864.5516666667		16709.9049166667		17872.5585		-0.4		-7.1		-5.5																						2014-08-31		-4659.7		4955.9		14421.1409166667		-4.0		4.3

		ago		404.5		-6147.3		-6878				17864.5516666667		16709.9049166667		17872.5585		0.3		-4.6		-4.8																						2014-09-30		-3969.8		5255.7		14421.1409166667		-3.1		4.0

		set		2587.5		-5179.1						17864.5516666667		16709.9049166667		17872.5585		1.6		-3.4																								2014-10-31		-5944.6		6997.5		14421.1409166667		-4.1		4.9

		out		999		-7197.7						17864.5516666667		16709.9049166667		17872.5585		0.6		-4.3																								2014-11-30		-6415.8		7534		14421.1409166667		-4.0		4.7

		nov		575.4		-8691.1						17864.5516666667		16709.9049166667		17872.5585		0.3		-4.7																								2014-12-31		-7126.9		8097.1		14421.1409166667		-4.1		4.7

		dez		-615.9		-10320.1						17864.5516666667		16709.9049166667		17872.5585		-0.3		-5.1																								2015-01-31		572.4		139		14421.1409166667		4.0		1.0

																																												2015-02-28		-229.3		1168		14976.0965833333		-0.8		4.0

																																												2015-03-31		-716		1538.8		14976.0965833333		-1.6		3.5

																																												2015-04-30		-1577.4		2433.5		14976.0965833333		-2.7		4.1

																																												2015-05-31		-847.8		3009.5		14976.0965833333		-1.1		4.0

																																												2015-06-30		-3838.4		4716		14976.0965833333		-4.3		5.3

																																												2015-07-31		-5523.5		4938.4		14976.0965833333		-5.3		4.7

				Julho 2019		Julho 2020		Julho 2021																																				2015-08-31		-4070.3		5289.7		14976.0965833333		-3.4		4.4

		Rec.Fiscal Contrib.		47,279		44,508		46,007																																				2015-09-30		-3215.5		5617.2		14976.0965833333		-2.4		4.2

		Despesas Pessoal		13,773		14,363		15,084																																				2015-10-31		-4787.3		7222.2		14976.0965833333		-3.2		4.8

		Aq.Bens&Serv.		7,847		7,944		8,286																																				2015-11-30		-4729.6		7662.4		14976.0965833333		-2.9		4.7

		Transf.Correntes		24,581		26,784		28,020																																				2015-12-31		-4752.5		8034		14976.0965833333		-2.7		4.5

		Subsídios		750		927		1,333																																				2016-01-31		1021.6		165.6		15540.8175833333		6.6		1.1

		Investimento		2,707		2,989		3,514																																				2016-02-29		131.8		1508.4		15540.8175833333		0.4		4.9

																																												2016-03-31		-648.8		1871.1		15540.8175833333		-1.4		4.0

																																												2016-04-30		-1616.6		2735.1		15540.8175833333		-2.6		4.4

																																												2016-05-31		-338.5		3263.1		15540.8175833333		-0.4		4.2

																																												2016-06-30		-2810.7		4962.7		15540.8175833333		-3.0		5.3

																																												2016-07-31		-4915.8		5264.8		15540.8175833333		-4.5		4.8

																																												2016-08-31		-3934.3		5580.5		15540.8175833333		-3.2		4.5

																																												2016-09-30		-2860		5939.7		15540.8175833333		-2.0		4.2

																																												2016-10-31		-4502.8		7500.5		15540.8175833333		-2.9		4.8

																																												2016-11-30		-4409.2		7928.6		15540.8175833333		-2.6		4.6

																																												2016-12-31		-4178.8		8230		15540.8175833333		-2.2		4.4

																																												2017-01-31		621.9		193.8		16328.9341666667		3.8		1.2

																																												2017-02-28		26.7		1489.4		16328.9341666667		0.1		4.6

																																												2017-03-31		-391.1		1860.8		16328.9341666667		-0.8		3.8

																																												2017-04-30		-1857.8		2913.5		16328.9341666667		-2.8		4.5

																																												2017-05-31		-633		3398.1		16328.9341666667		-0.8		4.2

																																												2017-06-30		-3022.1		5093.5		16328.9341666667		-3.1		5.2

																																												2017-07-31		-3733.5		5488.6		16328.9341666667		-3.3		4.8

																																												2017-08-31		-2000.1		5767.2		16328.9341666667		-1.5		4.4

																																												2017-09-30		-547.2		6128.9		16328.9341666667		-0.4		4.2

																																												2017-10-31		-1812.6		7600.8		16328.9341666667		-1.1		4.7

																																												2017-11-30		-2049.2		7883.8		16328.9341666667		-1.1		4.4

																																												2017-12-31		-2558.4		8298.2		16328.9341666667		-1.3		4.2

																																												2018-01-31		791.1		440.5		17098.677		4.6		2.6

																																												2018-02-28		268.9		1740		17098.677		0.8		5.1

																																												2018-03-31		-395.3		2115.2		17098.677		-0.8		4.1

																																												2018-04-30		-2044.7		3492.2		17098.677		-3.0		5.1

																																												2018-05-31		-2210		3726.2		17098.677		-2.6		4.4

																																												2018-06-30		-2652.8		5221.7		17098.677		-2.6		5.1

																																												2018-07-31		-2684		5795.6		17098.677		-2.2		4.8

																																												2018-08-31		-579.3		6003.6		17098.677		-0.4		4.4

																																												2018-09-30		1310.5		6342.3		17098.677		0.9		4.1

																																												2018-10-31		271.1		7778.6		17098.677		0.2		4.5

																																												2018-11-30		-585.3		7999.1		17098.677		-0.3		4.3

																																												2018-12-31		-2241.5		8428		17098.677		-1.1		4.1

																																												2019-01-31		1526		206		17864.5516666667		8.5		1.2

																																												2019-02-28		1269.7		1516		17864.5516666667		3.6		4.2

																																												2019-03-31		842.9		1915.6		17864.5516666667		1.6		3.6

																																												2019-04-30		-1310.1		3388.2		17864.5516666667		-1.8		4.7

																																												2019-05-31		-653.3		3636.6		17864.5516666667		-0.7		4.1

																																												2019-06-30		-654.2		4819		17864.5516666667		-0.6		4.5

																																												2019-07-31		-478.5		5343.6		17864.5516666667		-0.4		4.3

																																												2019-08-31		404.5		5545.4		17864.5516666667		0.3		3.9

																																												2019-09-30		2587.5		5844.6		17864.5516666667		1.6		3.6

																																												2019-10-31		999		7564.1		17864.5516666667		0.6		4.2

																																												2019-11-30		575.4		7758.6		17864.5516666667		0.3		3.9

																																												2019-12-31		-615.9		8086.3		17864.5516666667		-0.3		3.8

																																												2020-01-31		1362.8		224.1		16709.9049166667		8.2		1.3

																																												2020-02-29		1351.2		1448.4		16709.9049166667		4.0		4.3

																																												2020-03-31		81.3		1862.5		16709.9049166667		0.2		3.7

																																												2020-04-30		-1650.8		3224.8		16709.9049166667		-2.5		4.8

																																												2020-05-31		-3395		3444.1		16709.9049166667		-4.1		4.1

																																												2020-06-30		-6776		4356.9		16709.9049166667		-6.8		4.3

																																												2020-07-31		-8331.7		4877.8		16709.9049166667		-7.1		4.2

																																												2020-08-31		-6147.3		5032.8		16709.9049166667		-4.6		3.8

																																												2020-09-30		-5179.1		5317.9		16709.9049166667		-3.4		3.5

																																												2020-10-31		-7197.7		7106.8		16709.9049166667		-4.3		4.3

																																												2020-11-30		-8691.1		7290		16709.9049166667		-4.7		4.0

																																												2020-12-31		-10320.1		7601.7		16709.9049166667		-5.1		3.8

																																												2021-01-31		760.5		103.6		17872.5585		4.3		0.6

																																												2021-02-28		-1153		1392.4		17872.5585		-3.2		3.9



2019	jan	fev	mar	abr	mai	jun	jul	ago	set	out	nov	dez	8.5420559579300956	3.5536855995359899	1.5727608053602613	-1.8333793431330629	-0.73139255010691095	-0.61033344338989381	-0.38264124469851624	0.28303257167289675	1.6093322987581273	0.55920798833369367	0.29280942441278301	-0.28730080081308129	2020	jan	fev	mar	abr	mai	jun	jul	ago	set	out	nov	dez	8.1556418591031381	4.0431109774068688	0.20698612691272791	-2.4697926293306907	-4.0634581907330718	-6.7584665440371365	-7.1229780365518085	-4.5985450176534268	-3.4437991025406074	-4.3074452164122867	-4.7283333085393222	-5.1466979472489403	2021	jan	fev	mar	abr	mai	jun	jul	ago	set	out	nov	dez	4.2551266512849857	-3.2256154036368105	-4.2049648227129079	-6.7770095702862019	-6.0436786372807232	-6.5837430792761626	-5.4676798831811677	-4.8104472563343412	







https://bpstat.bportugal.pt/serie/12560943https://bpstat.bportugal.pt/serie/12560989https://bpstat.bportugal.pt/serie/12560943

Budgetary Plan 22

		Key elements		% GDP 2019		% GDP 2021		% GDP 2022		2019-2022		2019-2022 growth rate (%)								Key elements		% GDP 2019		% GDP 2020		% GDP 2021		2019-2021		2019-2021 growth rate (%)								Principais rúbricas		% PIB 2019		% PIB 2020		% PIB 2021		2019-2021		2019-2021 taxa de variação (%)

										change																		change																		variação

										(EUR millions)																		(EUR millions)																		(milhões EUR)

		Total revenue		42.6		45.3		44.7		10,224		11								Total revenue		42.6		ERROR:#REF!		45.3		10224		11.2								Receitas totais		42.6		ERROR:#REF!		45.3		10224		11.2

		Indirect taxes                         (VAT,...)		15.0		15.3		15.2		2,369		7								Indirect taxes                         (VAT,...)		15.0		ERROR:#REF!		15.3		2,369		7.4								Impostos indiretos                         (IVA,...)		15.0		ERROR:#REF!		15.3		2,369		7.4

		Taxes on income and wealth		9.7		9.7		9.6		941		5								Taxes on income and wealth		9.7		ERROR:#REF!		9.7		941		4.5								Impostos sobre o rendimento e riqueza		9.7		ERROR:#REF!		9.7		941		4.5

		Social contributions		11.8		12.8		12.5		3,040		12								Social contributions		11.8		ERROR:#REF!		12.8		3,040		12.0								Contribuições sociais		11.8		ERROR:#REF!		12.8		3,040		12.0

		Total spending		42.5		48.1		46.6		14,874		16								Total spending		42.5		ERROR:#REF!		48.1		14,874		16.3								Despesa total		42.5		ERROR:#REF!		48.1		14,874		16.3

		Worker salaries		10.8		11.8		11.4		2,635		11								Worker salaries		10.8		ERROR:#REF!		11.8		2,635		11.4								Despesa com pessoal		10.8		ERROR:#REF!		11.8		2,635		11.4

		Social transfers		18.1		19.6		18.9		4,178		11								Social transfers		18.1		ERROR:#REF!		19.6		4,178		10.8								Transf. Sociais (exc. desemprego)		18.1		ERROR:#REF!		19.6		4,178		10.8

		Interest payments		3.0		2.4		2.2		-1,324		-21								Interest payments		3.0		ERROR:#REF!		2.4		-1,324		-20.9								Juros		3.0		ERROR:#REF!		2.4		-1,324		-20.9

		Balance		0.1		-2.8		-1.9		-4,650										Balance		0.1		ERROR:#REF!		-2.8		-4,650		0								Saldo		0.1		ERROR:#REF!		-2.8		-4,650		0







Private Debt

				Source:		http://appsso.eurostat.ec.europa.eu/nui/show.do?dataset=nasq_10_f_bs&lang=en

				Path: Economy and fiannce / National Accounts (ESA 2010) / Quarterly sector accounts (ESA 2010) / Financial flows and stocks / Financial Balance Sheets																																																																																												Financial balance sheets [nasq_10_f_bs]

				Options:

						FINPOS		Liabilities																																																																																								Last update		05.01.21

						GEO		EA19, BE, DK, DE, IE, EL, ES, FR, IT, NL, AT,PT, FI, SE, UK																																																																																								Extracted on		12.01.21

						NA_ITEM		Loans (F4), debt securities (F3)																																																																																								Source of data		Eurostat

						SECTOR		Non-financial corporations (S11) + hoseholds and NPISH (S14_S15)

						UNIT		Percentage of GDP																																																																																								UNIT		Million euro																		UNIT		Million euro

																																																																																																SECTOR		Non-financial corporations																		SECTOR		Households; non-profit institutions serving households

				NON-FINANCIAL CORPORATIONS																						HOUSEHOLDS																																																																						FINPOS		Liabilities								\										FINPOS		Liabilities



				GEO		Euro area (19 countries)		Euro area (19 countries)		Portugal		Portugal		Spain		Spain		Euro area		Portugal		Spain				GEO		Euro area (19 countries)		Euro area (19 countries)		Portugal		Portugal		Spain		Spain		Euro area (19 countries)		Portugal		Spain																																																				GEO		Euro area - 19 countries  (from 2015)		Euro area - 19 countries  (from 2015)		Spain		Spain		Portugal		Portugal		Euro area (19 countries)		Portugal				GEO		Euro area - 19 countries  (from 2015)		Euro area - 19 countries  (from 2015)		Spain		Spain		Portugal		Portugal		Euro area (19 countries)		Portugal

				TIME/NA_ITEM		Debt securities		Loans		Debt securities		Loans		Debt securities		Loans		Total		Total		Total				TIME/NA_ITEM		Debt securities		Loans		Debt securities		Loans		Debt securities		Loans		Total		Total		Total																						NON FINANCIAL CORPORATION																														TIME/NA_ITEM		Debt securities		Loans		Debt securities		Loans		Debt securities		Loans		Total		Total				TIME/NA_ITEM		Debt securities		Loans		Debt securities		Loans		Debt securities		Loans		Total		Total

				1998Q4		:		:		:		:		:		:										1998Q4		:		:		:		:		:		:																																																										1998Q4		:		:		18,620.0		265,344.0		:		:								1998Q4		:		:		0.0		210,580.0		:		:

		1999		1999Q1		5.4		63.4		7.3		68.0		3.4		50.0		68.8		75.3		53.4				1999Q1		0.0		46.5		0.0		45.0		0.0		39.1		46.5		45.0		39.1		120.3																																																		1999Q1		348,082.9		4,090,130.8		19,492.0		283,157.0		8,287.2		77,234.8		4,438,213.7		85,522.0				1999Q1		0.0		2,996,495.0		0.0		221,363.0		0.0		51,102.4		2,996,495.0		51,102.4

		1999		1999Q2		5.4		64.5		7.8		69.7		3.3		55.5		69.9		77.5		58.8				1999Q2		0.0		47.3		0.0		48.5		0.0		40.5		47.3		48.5		40.5		126.0																																																		1999Q2		355,044.1		4,205,905.5		18,864.0		319,871.0		8,949.8		80,531.2		4,560,949.6		89,481.0				1999Q2		0.0		3,083,906.0		0.0		233,245.0		0.0		55,999.5		3,083,906.0		55,999.5

		1999		1999Q3		5.6		65.0		8.6		70.0		3.4		56.3		70.6		78.6		59.7				1999Q3		0.0		47.8		0.0		50.0		0.0		40.9		47.8		50.0		40.9		128.6																																																		1999Q3		365,961.5		4,283,999.5		20,148.0		329,670.0		10,083.6		82,162.4		4,649,961.0		92,246.0				1999Q3		0.0		3,148,289.3		0.0		239,495.0		0.0		58,700.7		3,148,289.3		58,700.7

		1999		1999Q4		5.6		66.8		8.7		69.8		3.5		58.1		72.4		78.5		61.6				1999Q4		0.0		48.3		0.0		52.7		0.0		42.1		48.3		52.7		42.1		131.2																																																		1999Q4		376,504.5		4,455,005.5		20,706.0		346,200.0		10,408.6		83,447.2		4,831,510.0		93,855.8				1999Q4		0.0		3,221,175.5		0.0		250,836.0		0.0		63,075.6		3,221,175.5		63,075.6

		2000		2000Q1		5.7		66.7		8.5		73.9		2.8		62.1		72.4		82.4		64.9				2000Q1		0.0		48.2		0.0		54.2		0.0		42.9		48.2		54.2		42.9		136.6																																																		2000Q1		383,089.5		4,510,528.5		17,262.0		377,687.0		10,326.0		90,068.1		4,893,618.0		100,394.1				2000Q1		0.0		3,263,937.0		0.0		260,790.0		0.0		66,092.3		3,263,937.0		66,092.3

		2000		2000Q2		5.9		67.1		8.6		74.2		3.0		64.8		73.0		82.8		67.8				2000Q2		0.0		48.5		0.0		55.6		0.0		43.9		48.5		55.6		43.9		138.4																																																		2000Q2		401,682.4		4,605,253.0		18,363.0		402,448.0		10,681.8		91,898.0		5,006,935.4		102,579.8				2000Q2		0.0		3,323,672.8		0.0		273,004.0		0.0		68,872.2		3,323,672.8		68,872.2

		2000		2000Q3		6.3		68.1		9.0		75.1		2.6		69.0		74.4		84.1		71.6				2000Q3		0.0		48.9		0.0		56.7		0.0		44.2		48.9		56.7		44.2		140.8																																																		2000Q3		435,400.3		4,727,557.5		16,466.0		437,566.0		11,364.2		94,761.5		5,162,957.8		106,125.7				2000Q3		0.0		3,392,416.3		0.0		280,503.0		0.0		71,491.9		3,392,416.3		71,491.9

		2000		2000Q4		6.6		70.2		8.3		75.6		2.5		70.0		76.8		83.9		72.5				2000Q4		0.0		49.2		0.0		58.8		0.0		45.4		49.2		58.8		45.4		142.7																																																		2000Q4		460,482.9		4,927,663.0		15,920.0		453,718.0		10,688.7		97,095.0		5,388,145.9		107,783.7				2000Q4		0.0		3,458,372.0		0.0		294,042.0		0.0		75,531.7		3,458,372.0		75,531.7

		2001		2001Q1		6.9		69.7		9.3		78.4		2.5		70.6		76.6		87.7		73.1				2001Q1		0.0		49.2		0.0		59.4		0.0		45.6		49.2		59.4		45.6		147.1																																																		2001Q1		492,923.5		4,953,549.0		16,331.0		466,331.0		12,084.3		101,702.9		5,446,472.5		113,787.2				2001Q1		0.0		3,495,436.8		0.0		301,088.0		0.0		77,084.4		3,495,436.8		77,084.4

		2001		2001Q2		7.2		70.2		9.3		80.0		2.4		72.6		77.4		89.3		75.0				2001Q2		0.0		49.4		0.0		60.4		0.0		46.6		49.4		60.4		46.6		149.7																																																		2001Q2		514,569.9		5,048,187.5		16,399.0		489,313.0		12,263.0		105,514.5		5,562,757.4		117,777.5				2001Q2		0.0		3,551,975.3		0.0		313,995.0		0.0		79,690.2		3,551,975.3		79,690.2

		2001		2001Q3		7.3		70.7		9.5		80.8		2.4		76.0		78.0		90.3		78.4				2001Q3		0.0		49.4		0.0		61.7		0.0		46.6		49.4		61.7		46.6		152.0																																																		2001Q3		532,288.4		5,142,730.5		16,712.0		522,096.0		12,654.7		108,121.0		5,675,018.9		120,775.7				2001Q3		0.0		3,594,212.3		0.0		320,173.0		0.0		82,469.7		3,594,212.3		82,469.7

		2001		2001Q4		7.4		72.6		9.7		81.2		2.2		77.5		80.0		90.9		79.7				2001Q4		0.0		49.5		0.0		63.4		0.0		47.1		49.5		63.4		47.1		154.3																																																		2001Q4		546,770.8		5,337,557.0		15,731.0		543,104.0		13,208.4		110,217.8		5,884,327.8		123,426.2				2001Q4		0.0		3,638,001.3		0.0		330,270.0		0.0		86,145.4		3,638,001.3		86,145.4

		2002		2002Q1		7.4		73.8		9.8		81.0		2.2		78.8		81.2		90.8		81.0				2002Q1		0.0		49.6		0.0		64.0		0.0		48.1		49.6		64.0		48.1		154.8																																																		2002Q1		550,211.6		5,464,065.5		15,556.0		561,072.0		13,468.1		111,689.7		6,014,277.1		125,157.8				2002Q1		0.0		3,673,482.0		0.0		342,417.0		0.0		88,313.5		3,673,482.0		88,313.5

		2002		2002Q2		7.3		74.1		9.4		79.8		2.0		78.7		81.4		89.2		80.7				2002Q2		0.0		50.0		0.0		64.7		0.0		49.6		50.0		64.7		49.6		153.9																																																		2002Q2		547,510.3		5,535,613.0		14,581.0		571,118.0		13,127.7		111,601.7		6,083,123.3		124,729.4				2002Q2		0.0		3,734,644.3		0.0		360,093.0		0.0		90,464.8		3,734,644.3		90,464.8

		2002		2002Q3		7.5		73.8		10.4		80.2		1.9		78.7		81.3		90.6		80.6				2002Q3		0.0		50.2		0.0		65.7		0.0		50.1		50.2		65.7		50.1		156.3																																																		2002Q3		563,939.9		5,565,510.0		14,021.0		580,437.0		14,749.4		113,590.4		6,129,449.9		128,339.8				2002Q3		0.0		3,781,517.3		0.0		369,573.0		0.0		93,149.6		3,781,517.3		93,149.6

		2002		2002Q4		7.4		74.4		11.4		81.5		1.7		80.6		81.8		92.9		82.3				2002Q4		0.0		50.8		0.0		67.4		0.0		51.0		50.8		67.4		51.0		160.3																																																		2002Q4		563,183.8		5,657,206.0		12,904.0		604,317.0		16,304.6		116,165.7		6,220,389.8		132,470.3				2002Q4		0.0		3,862,073.5		0.0		382,522.0		0.0		96,035.4		3,862,073.5		96,035.4

		2003		2003Q1		7.7		74.0		10.6		86.8		1.7		81.0		81.7		97.4		82.7				2003Q1		0.0		50.9		0.0		67.9		0.0		51.8		50.9		67.9		51.8		165.3																				HOUSEHOLDS																														2003Q1		588,487.5		5,662,694.5		12,788.0		617,756.0		15,138.6		124,190.3		6,251,182.0		139,328.9				2003Q1		0.0		3,895,043.3		0.0		395,424.0		0.0		97,227.1		3,895,043.3		97,227.1

		2003		2003Q2		8.0		74.4		10.6		87.1		1.6		81.4		82.4		97.7		83.0				2003Q2		0.0		51.5		0.0		69.2		0.0		53.8		51.5		69.2		53.8		166.9																																																		2003Q2		616,086.1		5,734,470.5		12,762.0		631,614.0		15,140.1		124,832.2		6,350,556.6		139,972.3				2003Q2		0.0		3,963,167.5		0.0		417,575.0		0.0		99,101.1		3,963,167.5		99,101.1

		2003		2003Q3		7.8		74.5		10.2		86.4		1.6		82.3		82.3		96.6		83.9				2003Q3		0.0		51.9		0.0		70.5		0.0		54.7		51.9		70.5		54.7		167.1																																																		2003Q3		607,200.4		5,779,633.0		12,697.0		649,288.0		14,719.0		124,457.9		6,386,833.4		139,176.9				2003Q3		0.0		4,027,453.0		0.0		431,233.0		0.0		101,560.2		4,027,453.0		101,560.2

		2003		2003Q4		7.9		74.9		9.8		86.3		1.5		85.3		82.8		96.1		86.8				2003Q4		0.0		52.5		0.0		71.4		0.0		56.6		52.5		71.4		56.6		167.5																																																		2003Q4		618,137.8		5,856,904.5		11,936.0		684,084.0		14,375.5		126,044.8		6,475,042.3		140,420.3				2003Q4		0.0		4,103,365.0		0.0		453,896.0		0.0		104,348.0		4,103,365.0		104,348.0

		2004		2004Q1		7.9		74.7		10.0		89.4		1.6		86.4		82.6		99.4		88.0				2004Q1		0.0		52.5		0.0		72.3		0.0		57.9		52.5		72.3		57.9		171.7																																																		2004Q1		626,615.8		5,898,343.5		12,965.0		704,236.0		14,731.5		131,807.2		6,524,959.3		146,538.7				2004Q1		0.0		4,149,532.0		0.0		472,273.0		0.0		106,623.0		4,149,532.0		106,623.0

		2004		2004Q2		8.0		74.6		10.3		89.0		1.5		88.6		82.6		99.3		90.1				2004Q2		0.0		53.3		0.0		73.7		0.0		60.4		53.3		73.7		60.4		173.0																																																		2004Q2		643,256.1		5,961,879.0		12,661.0		734,657.0		15,444.9		132,962.9		6,605,135.1		148,407.8				2004Q2		0.0		4,263,570.5		0.0		500,829.0		0.0		110,217.2		4,263,570.5		110,217.2

		2004		2004Q3		8.0		74.4		10.2		89.7		1.5		89.4		82.4		99.9		90.9				2004Q3		0.0		53.8		0.0		74.5		0.0		61.4		53.8		74.5		61.4		174.4																																																		2004Q3		649,567.5		6,003,907.5		12,528.0		754,399.0		15,469.5		135,551.0		6,653,475.0		151,020.5				2004Q3		0.0		4,342,991.5		0.0		518,125.0		0.0		112,501.7		4,342,991.5		112,501.7

		2004		2004Q4		7.9		75.6		10.3		90.6		1.4		91.9		83.5		100.9		93.3				2004Q4		0.0		54.4		0.0		75.7		0.0		63.4		54.4		75.7		63.4		176.6																																																		2004Q4		642,402.8		6,162,363.5		11,797.0		790,236.0		15,683.8		137,931.6		6,804,766.3		153,615.4				2004Q4		0.0		4,434,736.5		0.0		544,661.0		0.0		115,313.1		4,434,736.5		115,313.1

		2005		2005Q1		8.0		75.8		11.1		88.8		1.5		93.8		83.8		99.9		95.3				2005Q1		0.0		54.7		0.0		76.2		0.0		64.7		54.7		76.2		64.7		176.1																																																		2005Q1		660,544.9		6,223,058.0		12,849.0		821,422.0		17,033.3		136,497.0		6,883,602.9		153,530.3				2005Q1		0.0		4,495,181.0		0.0		566,258.0		0.0		117,184.0		4,495,181.0		117,184.0

		2005		2005Q2		8.2		76.9		11.5		89.6		1.5		96.7		85.1		101.1		98.2				2005Q2		0.0		55.7		0.0		77.4		0.0		67.4		55.7		77.4		67.4		178.5																																																		2005Q2		680,658.5		6,373,502.5		13,741.0		863,999.0		17,873.2		139,295.1		7,054,161.0		157,168.3				2005Q2		0.0		4,619,947.5		0.0		601,667.0		0.0		120,278.7		4,619,947.5		120,278.7

		2005		2005Q3		8.2		76.8		11.2		89.4		1.4		98.2		85.0		100.6		99.6				2005Q3		0.0		56.4		0.0		78.5		0.0		68.4		56.4		78.5		68.4		179.1																																																		2005Q3		685,954.9		6,419,210.5		13,176.0		893,107.0		17,556.5		140,014.4		7,105,165.4		157,570.9				2005Q3		0.0		4,711,793.0		0.0		621,952.0		0.0		122,952.9		4,711,793.0		122,952.9

		2005		2005Q4		7.9		77.5		12.8		88.3		1.4		101.5		85.4		101.1		102.9				2005Q4		0.0		57.1		0.0		79.8		0.0		70.8		57.1		79.8		70.8		180.9																																																		2005Q4		664,990.4		6,544,765.5		12,942.0		941,139.0		20,273.6		139,941.8		7,209,755.9		160,215.4				2005Q4		0.0		4,817,619.0		0.0		656,218.0		0.0		126,549.1		4,817,619.0		126,549.1

		2006		2006Q1		7.7		79.7		11.9		90.1		1.9		105.2		87.4		102.0		107.1				2006Q1		0.0		57.4		0.0		80.7		0.0		72.4		57.4		80.7		72.4		182.7																																																		2006Q1		657,719.4		6,816,079.0		18,185.0		994,956.0		18,993.6		144,240.6		7,473,798.4		163,234.2				2006Q1		0.0		4,910,016.5		0.0		685,052.0		0.0		129,256.1		4,910,016.5		129,256.1

		2006		2006Q2		7.8		80.5		12.6		88.8		1.9		107.5		88.3		101.4		109.4				2006Q2		0.0		58.1		0.0		81.7		0.0		75.2		58.1		81.7		75.2		183.1																																																		2006Q2		675,714.7		6,974,031.0		18,466.0		1,037,394.0		20,420.9		144,006.4		7,649,745.7		164,427.3				2006Q2		0.0		5,031,024.0		0.0		726,118.0		0.0		132,427.4		5,031,024.0		132,427.4

		2006		2006Q3		7.7		79.7		12.0		88.7		2.2		110.5		87.4		100.7		112.7				2006Q3		0.0		58.4		0.0		83.0		0.0		76.0		58.4		83.0		76.0		183.7																																																		2006Q3		678,144.5		6,989,085.0		21,250.0		1,086,615.0		19,662.1		145,279.8		7,667,229.5		164,941.9				2006Q3		0.0		5,119,602.5		0.0		747,702.0		0.0		135,847.1		5,119,602.5		135,847.1

		2006		2006Q4		7.7		80.0		13.1		87.3		2.3		114.4		87.7		100.4		116.7				2006Q4		0.0		58.8		0.0		83.8		0.0		78.0		58.8		83.8		78.0		184.2																																																		2006Q4		686,103.8		7,118,542.0		23,322.0		1,148,568.0		21,848.7		145,141.6		7,804,645.8		166,990.3				2006Q4		0.0		5,224,757.5		0.0		783,458.0		0.0		139,326.8		5,224,757.5		139,326.8

		2007		2007Q1		7.6		80.6		12.6		88.4		2.5		116.7		88.2		101.0		119.2				2007Q1		0.0		58.9		0.0		84.1		0.0		79.1		58.9		84.1		79.1		185.1																																																		2007Q1		683,610.7		7,272,426.0		25,088.0		1,192,149.0		21,326.6		149,243.8		7,956,036.7		170,570.4				2007Q1		0.0		5,313,144.5		0.0		808,523.0		0.0		141,877.0		5,313,144.5		141,877.0

		2007		2007Q2		7.9		81.9		14.2		90.4		3.1		121.7		89.8		104.6		124.8				2007Q2		0.0		59.3		0.0		85.0		0.0		81.1		59.3		85.0		81.1		189.6																																																		2007Q2		721,568.9		7,487,684.5		32,762.0		1,265,972.0		24,223.7		154,521.5		8,209,253.4		178,745.2				2007Q2		0.0		5,426,540.0		0.0		843,409.0		0.0		145,274.8		5,426,540.0		145,274.8

		2007		2007Q3		7.7		82.1		15.1		89.8		3.3		123.0		89.8		104.9		126.3				2007Q3		0.0		59.4		0.0		85.6		0.0		81.3		59.4		85.6		81.3		190.5																																																		2007Q3		711,027.7		7,605,659.0		34,767.0		1,299,431.0		26,127.1		155,877.5		8,316,686.7		182,004.6				2007Q3		0.0		5,507,929.0		0.0		859,150.0		0.0		148,540.8		5,507,929.0		148,540.8

		2007		2007Q4		7.4		85.4		15.3		91.8		3.2		124.3		92.8		107.1		127.5				2007Q4		0.0		59.7		0.0		86.8		0.0		81.8		59.7		86.8		81.8		193.9																																																		2007Q4		690,928.0		8,018,974.0		34,161.0		1,337,425.0		26,857.2		161,103.5		8,709,902.0		187,960.7				2007Q4		0.0		5,604,560.5		0.0		879,338.0		0.0		152,303.4		5,604,560.5		152,303.4

		2008		2008Q1		7.4		86.6		15.6		94.6		3.1		123.7		94.0		110.2		126.8				2008Q1		0.0		59.6		0.0		87.3		0.0		82.0		59.6		87.3		82.0		197.5																																																		2008Q1		696,895.8		8,207,954.0		33,174.0		1,344,900.0		27,574.0		167,439.8		8,904,849.8		195,013.8				2008Q1		0.0		5,649,735.5		0.0		891,127.0		0.0		154,525.0		5,649,735.5		154,525.0

		2008		2008Q2		7.4		87.6		17.2		97.5		3.2		125.5		95.0		114.7		128.7				2008Q2		0.0		60.1		0.0		88.0		0.0		82.9		60.1		88.0		82.9		202.7																																																		2008Q2		707,046.9		8,382,306.0		35,613.0		1,379,923.0		30,597.9		173,735.0		9,089,352.9		204,332.9				2008Q2		0.0		5,746,312.5		0.0		911,789.0		0.0		156,799.0		5,746,312.5		156,799.0

		2008		2008Q3		7.5		88.6		17.4		98.2		3.2		127.1		96.1		115.6		130.3				2008Q3		0.0		60.2		0.0		88.3		0.0		82.3		60.2		88.3		82.3		203.9																																																		2008Q3		717,856.6		8,531,387.0		35,156.0		1,408,864.0		31,224.7		176,026.0		9,249,243.6		207,250.7				2008Q3		0.0		5,795,208.5		0.0		912,371.0		0.0		158,269.4		5,795,208.5		158,269.4

		2008		2008Q4		7.7		88.6		17.6		99.8		3.3		128.3		96.3		117.4		131.6				2008Q4		0.0		60.7		0.0		88.9		0.0		82.6		60.7		88.9		82.6		206.3																																																		2008Q4		738,196.2		8,527,963.0		36,774.0		1,423,220.0		31,498.8		178,727.6		9,266,159.2		210,226.4				2008Q4		0.0		5,838,979.5		0.0		916,695.0		0.0		159,241.5		5,838,979.5		159,241.5

		2009		2009Q1		8.1		89.9		17.8		104.0		3.7		130.7		98.0		121.8		134.4				2009Q1		0.0		61.5		0.0		89.6		0.0		82.6		61.5		89.6		82.6		211.4																																																		2009Q1		774,720.1		8,560,699.0		40,333.0		1,437,005.0		31,550.9		184,496.6		9,335,419.1		216,047.5				2009Q1		0.0		5,859,853.5		0.0		908,929.0		0.0		158,919.6		5,859,853.5		158,919.6

		2009		2009Q2		8.7		90.7		19.5		104.9		3.7		132.0		99.4		124.4		135.7				2009Q2		0.0		62.8		0.0		90.8		0.0		84.1		62.8		90.8		84.1		215.2																																																		2009Q2		816,870.8		8,519,447.0		39,691.0		1,434,349.0		34,340.2		184,878.2		9,336,317.8		219,218.4				2009Q2		0.0		5,902,526.0		0.0		914,501.0		0.0		160,055.6		5,902,526.0		160,055.6

		2009		2009Q3		9.4		90.3		19.3		105.2		4.5		132.6		99.7		124.5		137.1				2009Q3		0.0		63.6		0.0		91.7		0.0		84.3		63.6		91.7		84.3		216.2																																																		2009Q3		875,888.0		8,410,676.0		48,895.0		1,428,958.0		33,984.3		184,710.6		9,286,564.0		218,694.9				2009Q3		0.0		5,922,413.5		0.0		908,790.0		0.0		161,013.8		5,922,413.5		161,013.8

		2009		2009Q4		9.4		90.9		18.8		104.4		5.0		132.8		100.3		123.2		137.8				2009Q4		0.0		64.3		0.0		92.2		0.0		85.0		64.3		92.2		85.0		215.4																																																		2009Q4		869,003.2		8,431,479.0		53,138.0		1,420,317.0		32,982.4		183,145.2		9,300,482.2		216,127.6				2009Q4		0.0		5,961,638.5		0.0		908,946.0		0.0		161,699.3		5,961,638.5		161,699.3

		2010		2010Q1		9.8		90.6		18.2		105.2		5.3		133.7		100.4		123.4		139.0				2010Q1		0.0		64.2		0.0		91.2		0.0		84.7		64.2		91.2		84.7		214.6																																																		2010Q1		912,390.2		8,432,865.0		57,039.0		1,429,245.0		32,248.3		186,263.2		9,345,255.2		218,511.5				2010Q1		0.0		5,973,729.5		0.0		904,680.0		0.0		161,562.5		5,973,729.5		161,562.5

		2010		2010Q2		9.7		90.9		18.7		106.1		5.5		135.3		100.6		124.8		140.8				2010Q2		0.0		64.2		0.0		91.4		0.0		85.6		64.2		91.4		85.6		216.2																																																		2010Q2		911,895.8		8,529,593.0		58,783.0		1,447,625.0		33,254.0		188,964.0		9,441,488.8		222,218.0				2010Q2		0.0		6,017,378.5		0.0		916,135.0		0.0		162,743.6		6,017,378.5		162,743.6

		2010		2010Q3		9.7		90.1		18.7		104.8		5.6		134.9		99.8		123.5		140.5				2010Q3		0.0		63.9		0.0		91.1		0.0		84.3		63.9		91.1		84.3		214.6																																																		2010Q3		921,227.4		8,517,250.0		59,764.0		1,445,067.0		33,419.6		187,695.8		9,438,477.4		221,115.4				2010Q3		0.0		6,037,835.0		0.0		903,300.0		0.0		163,106.6		6,037,835.0		163,106.6

		2010		2010Q4		9.6		90.9		18.9		108.2		5.6		134.0		100.5		127.1		139.6				2010Q4		0.0		63.9		0.0		90.9		0.0		84.4		63.9		90.9		84.4		218.0																																																		2010Q4		910,727.3		8,669,355.0		60,065.0		1,437,914.0		33,916.0		194,417.5		9,580,082.3		228,333.5				2010Q4		0.0		6,087,399.5		0.0		905,177.0		0.0		163,207.9		6,087,399.5		163,207.9

		2011		2011Q1		9.1		90.4		18.3		111.7		5.9		132.2		99.5		130.0		138.1				2011Q1		0.0		63.2		0.0		90.7		0.0		83.3		63.2		90.7		83.3		220.7																																																		2011Q1		875,473.8		8,699,446.0		63,876.0		1,420,134.0		32,815.6		200,256.1		9,574,919.8		233,071.7				2011Q1		0.0		6,088,610.0		0.0		894,357.0		0.0		162,506.9		6,088,610.0		162,506.9

		2011		2011Q2		9.3		90.5		18.7		112.6		6.0		132.2		99.8		131.3		138.2				2011Q2		0.0		63.3		0.0		90.6		0.0		83.5		63.3		90.6		83.5		221.9																																																		2011Q2		899,870.4		8,780,151.0		64,715.0		1,418,487.0		33,393.6		201,351.4		9,680,021.4		234,745.0				2011Q2		0.0		6,138,490.5		0.0		896,219.0		0.0		161,944.1		6,138,490.5		161,944.1

		2011		2011Q3		9.4		90.1		19.1		113.5		6.1		131.7		99.5		132.6		137.8				2011Q3		0.0		63.1		0.0		90.4		0.0		82.6		63.1		90.4		82.6		223.0																																																		2011Q3		921,903.1		8,794,081.0		65,149.0		1,409,905.0		33,909.7		201,837.7		9,715,984.1		235,747.4				2011Q3		0.0		6,155,714.0		0.0		884,571.0		0.0		160,849.9		6,155,714.0		160,849.9

		2011		2011Q4		9.4		92.9		19.1		113.6		6.2		130.9		102.3		132.7		137.1				2011Q4		0.0		63.0		0.0		90.5		0.0		82.5		63.0		90.5		82.5		223.2																																																		2011Q4		924,716.0		9,102,148.0		65,696.0		1,392,570.0		33,592.0		200,015.1		10,026,864.0		233,607.1				2011Q4		0.0		6,171,575.5		0.0		877,874.0		0.0		159,441.6		6,171,575.5		159,441.6

		2012		2012Q1		10.2		93.3		19.5		114.1		6.8		131.4		103.5		133.6		138.2				2012Q1		0.0		62.7		0.0		89.9		0.0		81.9		62.7		89.9		81.9		223.5																																																		2012Q1		997,106.8		9,161,340.0		72,300.0		1,388,961.0		34,095.7		199,399.0		10,158,446.8		233,494.7				2012Q1		0.0		6,155,417.0		0.0		865,529.0		0.0		157,107.9		6,155,417.0		157,107.9

		2012		2012Q2		10.4		94.1		20.1		115.4		6.6		131.7		104.5		135.5		138.3				2012Q2		0.0		62.8		0.0		90.5		0.0		82.3		62.8		90.5		82.3		226.0																																																		2012Q2		1,025,991.0		9,249,923.0		69,059.0		1,378,984.0		34,638.5		198,424.2		10,275,914.0		233,062.7				2012Q2		0.0		6,172,215.0		0.0		862,000.0		0.0		155,537.5		6,172,215.0		155,537.5

		2012		2012Q3		11.0		93.8		20.3		117.7		6.9		130.6		104.8		138.0		137.5				2012Q3		0.0		62.7		0.0		90.3		0.0		81.4		62.7		90.3		81.4		228.3																																																		2012Q3		1,076,656.4		9,225,489.0		72,086.0		1,359,847.0		34,625.9		200,353.7		10,302,145.4		234,979.6				2012Q3		0.0		6,162,152.5		0.0		847,878.0		0.0		153,812.0		6,162,152.5		153,812.0

		2012		2012Q4		11.3		92.0		21.1		120.0		7.5		122.5		103.3		141.1		130.0				2012Q4		0.0		62.6		0.0		90.5		0.0		81.5		62.6		90.5		81.5		231.6																																																		2012Q4		1,115,013.3		9,054,753.0		77,080.0		1,262,107.0		35,593.8		201,874.8		10,169,766.3		237,468.6				2012Q4		0.0		6,161,591.0		0.0		840,899.0		0.0		152,303.9		6,161,591.0		152,303.9

		2013		2013Q1		11.4		92.6		21.7		118.2		7.7		120.0		104.0		139.9		127.7				2013Q1		0.0		62.4		0.0		90.0		0.0		80.5		62.4		90.0		80.5		229.9																																																		2013Q1		1,117,906.5		9,105,370.0		78,569.0		1,236,916.0		36,325.8		198,293.1		10,223,276.5		234,618.9				2013Q1		0.0		6,131,879.5		0.0		825,743.0		0.0		150,901.2		6,131,879.5		150,901.2

		2013		2013Q2		11.3		92.3		22.1		116.9		7.8		118.3		103.6		139.0		126.1				2013Q2		0.0		62.2		0.0		88.7		0.0		80.2		62.2		88.7		80.2		227.7																																																		2013Q2		1,111,188.1		9,101,998.0		79,486.0		1,212,850.0		37,218.9		196,743.5		10,213,186.1		233,962.4				2013Q2		0.0		6,129,898.5		0.0		820,630.0		0.0		149,233.0		6,129,898.5		149,233.0

		2013		2013Q3		11.5		91.6		20.8		115.8		7.9		117.4		103.1		136.6		125.3				2013Q3		0.0		61.9		0.0		87.2		0.0		78.8		61.9		87.2		78.8		223.8																																																		2013Q3		1,136,902.6		9,068,695.0		80,419.0		1,198,065.0		35,183.9		195,925.6		10,205,597.6		231,109.5				2013Q3		0.0		6,129,954.0		0.0		804,137.0		0.0		147,526.2		6,129,954.0		147,526.2

		2013		2013Q4		11.5		90.5		19.2		114.8		8.2		116.1		102.0		134.0		124.3				2013Q4		0.0		61.6		0.0		86.1		0.0		77.8		61.6		86.1		77.8		220.1																																																		2013Q4		1,143,534.3		8,996,184.0		83,435.0		1,184,437.0		32,768.7		195,698.0		10,139,718.3		228,466.7				2013Q4		0.0		6,116,083.5		0.0		793,629.0		0.0		146,856.2		6,116,083.5		146,856.2

		2014		2014Q1		11.7		92.0		17.9		113.7		8.2		113.6		103.7		131.6		121.8				2014Q1		0.0		61.0		0.0		85.0		0.0		76.4		61.0		85.0		76.4		216.6																																																		2014Q1		1,167,324.8		9,200,335.0		83,722.0		1,162,420.0		30,615.3		194,313.0		10,367,659.8		224,928.3				2014Q1		0.0		6,101,174.0		0.0		781,096.0		0.0		145,168.1		6,101,174.0		145,168.1

		2014		2014Q2		12.1		92.4		15.9		112.7		8.5		112.4		104.5		128.6		120.9				2014Q2		0.0		60.9		0.0		83.5		0.0		76.3		60.9		83.5		76.3		212.1																																																		2014Q2		1,213,157.8		9,281,222.0		86,937.0		1,152,721.0		27,457.6		194,075.1		10,494,379.8		221,532.7				2014Q2		0.0		6,117,010.0		0.0		781,143.0		0.0		143,832.2		6,117,010.0		143,832.2

		2014		2014Q3		12.4		92.1		16.4		110.7		8.7		111.2		104.5		127.1		119.9				2014Q3		0.0		60.5		0.0		82.4		0.0		74.7		60.5		82.4		74.7		209.5																																																		2014Q3		1,256,871.4		9,302,822.0		89,509.0		1,147,185.0		28,350.4		191,759.3		10,559,693.4		220,109.7				2014Q3		0.0		6,114,802.0		0.0		766,925.0		0.0		142,705.5		6,114,802.0		142,705.5

		2014		2014Q4		12.5		92.2		16.2		110.1		8.7		107.7		104.7		126.3		116.4				2014Q4		0.0		60.3		0.0		81.9		0.0		73.4		60.3		81.9		73.4		208.2																																																		2014Q4		1,271,447.4		9,370,499.0		90,202.0		1,117,536.0		28,088.0		190,551.2		10,641,946.4		218,639.2				2014Q4		0.0		6,136,426.0		0.0		757,751.0		0.0		141,738.3		6,136,426.0		141,738.3

		2015		2015Q1		13.0		97.6		15.6		108.9		8.9		108.5		110.6		124.5		117.4				2015Q1		0.0		60.0		0.0		80.4		0.0		72.0		60.0		80.4		72.0		204.9																																																		2015Q1		1,333,624.8		9,995,265.0		92,416.0		1,132,728.0		27,203.9		190,426.3		11,328,889.8		217,630.2				2015Q1		0.0		6,143,442.5		0.0		750,084.0		0.0		140,566.5		6,143,442.5		140,566.5

		2015		2015Q2		12.5		97.3		15.1		107.4		8.4		105.3		109.8		122.5		113.7				2015Q2		0.0		59.7		0.0		79.1		0.0		71.4		59.7		79.1		71.4		201.6																																																		2015Q2		1,290,342.5		10,047,695.0		88,499.0		1,110,199.0		26,714.5		189,629.2		11,338,037.5		216,343.7				2015Q2		0.0		6,163,026.0		0.0		752,060.0		0.0		139,723.4		6,163,026.0		139,723.4

		2015		2015Q3		12.4		97.1		14.4		106.3		8.3		103.8		109.5		120.7		112.1				2015Q3		0.0		59.3		0.0		78.1		0.0		69.4		59.3		78.1		69.4		198.8																																																		2015Q3		1,287,926.5		10,117,895.0		87,818.0		1,105,937.0		25,685.2		189,453.4		11,405,821.5		215,138.6				2015Q3		0.0		6,185,047.5		0.0		738,303.0		0.0		139,248.8		6,185,047.5		139,248.8

		2015		2015Q4		12.3		95.9		14.3		105.3		8.2		101.6		108.2		119.6		109.8				2015Q4		0.0		59.0		0.0		77.0		0.0		68.0		59.0		77.0		68.0		196.6																																																		2015Q4		1,292,585.8		10,088,900.0		88,677.0		1,095,062.0		25,773.2		189,257.5		11,381,485.8		215,030.7				2015Q4		0.0		6,205,803.0		0.0		733,252.0		0.0		138,467.3		6,205,803.0		138,467.3

		2016		2016Q1		11.8		96.9		13.9		102.8		7.8		99.7		108.7		116.7		107.5				2016Q1		0.0		58.6		0.0		75.8		0.0		66.8		58.6		75.8		66.8		192.5																																																		2016Q1		1,253,084.8		10,267,928.0		84,281.0		1,082,271.0		25,167.0		186,686.7		11,521,012.8		211,853.7				2016Q1		0.0		6,210,578.0		0.0		726,205.0		0.0		137,546.0		6,210,578.0		137,546.0

		2016		2016Q2		12.1		97.1		13.6		101.4		8.0		99.2		109.2		115.0		107.2				2016Q2		0.0		58.5		0.0		74.9		0.0		66.8		58.5		74.9		66.8		189.9																																																		2016Q2		1,290,976.9		10,371,083.0		87,256.0		1,086,093.0		24,950.5		185,621.2		11,662,059.9		210,571.7				2016Q2		0.0		6,255,846.5		0.0		733,465.0		0.0		137,095.9		6,255,846.5		137,095.9

		2016		2016Q3		12.5		96.5		13.5		100.0		8.0		97.8		109.0		113.5		105.8				2016Q3		0.0		58.5		0.0		73.9		0.0		65.3		58.5		73.9		65.3		187.4																																																		2016Q3		1,345,584.5		10,376,398.0		88,706.0		1,081,320.0		24,998.1		184,862.4		11,721,982.5		209,860.5				2016Q3		0.0		6,288,618.0		0.0		721,710.0		0.0		136,484.4		6,288,618.0		136,484.4

		2016		2016Q4		12.5		96.0		13.2		98.5		8.2		96.5		108.5		111.7		104.7				2016Q4		0.0		58.4		0.0		72.6		0.0		64.5		58.4		72.6		64.5		184.3																																																		2016Q4		1,349,516.5		10,386,037.0		91,364.0		1,075,122.0		24,614.7		183,631.9		11,735,553.5		208,246.6				2016Q4		0.0		6,312,969.5		0.0		718,453.0		0.0		135,455.0		6,312,969.5		135,455.0

		2017		2017Q1		12.7		96.4		13.5		98.4		8.7		96.1		109.1		111.9		104.8				2017Q1		0.0		58.1		0.0		71.8		0.0		63.5		58.1		71.8		63.5		183.7																																																		2017Q1		1,381,519.4		10,522,301.0		97,492.0		1,078,549.0		25,431.7		185,356.4		11,903,820.4		210,788.1				2017Q1		0.0		6,339,856.5		0.0		714,691.0		0.0		135,235.1		6,339,856.5		135,235.1

		2017		2017Q2		12.5		95.3		13.9		96.7		8.5		94.7		107.8		110.6		103.2				2017Q2		0.0		58.1		0.0		70.8		0.0		63.4		58.1		70.8		63.4		181.4																																																		2017Q2		1,377,190.4		10,477,921.0		96,183.0		1,074,554.0		26,524.2		184,405.4		11,855,111.4		210,929.6				2017Q2		0.0		6,394,204.0		0.0		721,533.0		0.0		135,114.7		6,394,204.0		135,114.7

		2017		2017Q3		12.7		94.0		14.1		95.0		8.2		93.1		106.7		109.1		101.3				2017Q3		0.0		57.9		0.0		70.1		0.0		61.9		57.9		70.1		61.9		179.2																																																		2017Q3		1,408,179.0		10,436,297.0		94,635.0		1,068,365.0		27,173.1		183,408.4		11,844,476.0		210,581.5				2017Q3		0.0		6,433,263.0		0.0		711,455.0		0.0		135,292.7		6,433,263.0		135,292.7

		2017		2017Q4		12.6		93.3		13.7		93.8		8.3		90.4		105.9		107.5		98.7				2017Q4		0.0		57.7		0.0		69.2		0.0		61.2		57.7		69.2		61.2		176.7																																																		2017Q4		1,409,968.8		10,470,934.0		95,544.0		1,057,544.0		26,931.0		183,823.2		11,880,902.8		210,754.2				2017Q4		0.0		6,476,988.0		0.0		710,983.0		0.0		135,529.8		6,476,988.0		135,529.8

		2018		2018Q1		12.5		93.3		12.7		93.1		8.6		89.1		105.8		105.8		97.7				2018Q1		0.0		57.2		0.0		68.3		0.0		60.5		57.2		68.3		60.5		174.1																																																		2018Q1		1,412,697.3		10,556,699.0		99,932.0		1,051,815.0		25,186.3		184,232.1		11,969,396.3		209,418.4				2018Q1		0.0		6,480,553.5		0.0		709,347.0		0.0		135,114.6		6,480,553.5		135,114.6

		2018		2018Q2		12.4		93.9		13.1		90.4		8.5		89.2		106.3		103.5		97.7				2018Q2		0.0		57.3		0.0		67.7		0.0		60.8		57.3		67.7		60.8		171.2																																																		2018Q2		1,418,796.8		10,721,888.0		99,209.0		1,062,455.0		26,095.7		180,753.0		12,140,684.8		206,848.7				2018Q2		0.0		6,544,456.0		0.0		718,657.0		0.0		135,341.2		6,544,456.0		135,341.2

		2018		2018Q3		12.4		93.7		13.0		89.8		8.7		88.5		106.1		102.8		97.2				2018Q3		0.0		57.3		0.0		66.9		0.0		59.7		57.3		66.9		59.7		169.7																																																		2018Q3		1,422,683.4		10,783,848.0		102,689.0		1,062,448.0		26,335.6		181,789.3		12,206,531.4		208,124.9				2018Q3		0.0		6,593,744.0		0.0		711,526.0		0.0		135,275.7		6,593,744.0		135,275.7

		2018		2018Q4		12.0		93.0		12.8		88.2		8.5		86.9		105.0		101.0		95.4				2018Q4		0.0		57.3		0.0		66.0		0.0		59.0		57.3		66.0		59.0		167.0																																																		2018Q4		1,391,331.9		10,782,586.0		101,536.0		1,044,017.0		26,248.2		181,038.7		12,173,917.9		207,286.9				2018Q4		0.0		6,645,710.0		0.0		709,617.0		0.0		135,495.2		6,645,710.0		135,495.2

		2019		2019Q1		12.6		92.7		13.2		87.4		9.2		86.9		105.3		100.6		96.1				2019Q1		0.0		57.2		0.0		65.1		0.0		58.3		57.2		65.1		58.3		165.7																																																		2019Q1		1,469,514.0		10,843,171.0		111,564.0		1,055,868.0		27,337.5		181,441.1		12,312,685.0		208,778.6				2019Q1		0.0		6,687,987.0		0.0		708,701.0		0.0		135,283.2		6,687,987.0		135,283.2

		2019		2019Q2		12.7		93.1		13.0		86.7		9.2		85.4		105.8		99.7		94.6				2019Q2		0.0		57.4		0.0		64.6		0.0		58.5		57.4		64.6		58.5		164.3						-3.2																																												2019Q2		1,501,286.5		10,972,481.0		111,918.0		1,047,930.0		27,392.3		182,124.9		12,473,767.5		209,517.2				2019Q2		0.0		6,760,338.0		0.0		718,200.0		0.0		135,738.2		6,760,338.0		135,738.2

		2019		2019Q3		13.0		93.0		13.0		86.0		9.7		85.2		106.0		99.0		94.9				2019Q3		0.0		57.4		0.0		64.1		0.0		57.4		57.4		64.1		57.4		163.1						-24.8																																												2019Q3		1,547,228.0		11,062,372.0		119,492.0		1,054,275.0		27,681.3		182,523.7		12,609,600.0		210,205.0				2019Q3		0.0		6,822,543.0		0.0		708,731.0		0.0		135,923.2		6,822,543.0		135,923.2

		2019		2019Q4		12.7		91.9		13.0		84.4		9.5		83.6		104.6		97.4		93.1				2019Q4		0.0		57.4		0.0		63.5		0.0		56.9		57.4		63.5		56.9		160.9		-70.7		-131%																																														2019Q4		1,527,075.3		11,016,773.0		117,930.0		1,037,827.0		27,920.5		180,878.5		12,543,848.3		208,799.0				2019Q4		0.0		6,876,789.5		0.0		708,618.0		0.0		136,104.7		6,876,789.5		136,104.7

		2020		2020Q1		12.8		93.4		13.5		84.8		9.1		84.3		106.2		98.3		93.4				2020Q1		0.0		57.7		0.0		63.8		0.0		57.0		57.7		63.8		57.0		162.1																																																		2020Q1		1,525,348.8		11,168,522.0		110,437.0		1,047,682.0		28,856.6		181,554.2		12,693,870.8		210,410.8				2020Q1		0.0		6,896,800.5		0.0		704,776.0		0.0		136,430.7		6,896,800.5		136,430.7

		2020		2020Q2		14.7		97.5		16.2		88.9		10.3		91.7		112.2		105.1		102.0				2020Q2		0.0		60.0		0.0		66.6		0.0		60.6		60.0		66.6		60.6		171.7																																																		2020Q2		1,696,855.5		11,287,774.0		121,246.0		1,081,704.0		33,366.5		182,921.4		12,984,629.5		216,287.9				2020Q2		0.0		6,948,734.0		0.0		710,132.0		0.0		137,016.2		6,948,734.0		137,016.2

		2020		2020Q3		15.0		98.2		15.7		90.9		10.9		93.9		113.2		106.6		104.8				2020Q3		0.0		61.1		0.0		68.0		0.0		61.1		61.1		68.0		61.1		174.6																																																		2020Q3		1,727,458.3		11,283,515.0						31,900.8		184,477.3		13,010,973.3		216,378.1				2020Q3		0.0		7,017,782.0						0.0		138,028.6		7,017,782.0		138,028.6

		2020		2020Q4		15.1		98.5		16.0		91.0		11.7		96.2		113.6		107.0		107.9				2020Q4		0.0		62.1		0.0		69.5		0.0		62.4		62.1		69.5		62.4		176.5																																																		2020Q4		1,725,507.1		11,244,040.0						32,015.3		181,994.7		12,969,547.1		214,010.0				2020Q4		0.0		7,087,742.5						0.0		139,026.7		7,087,742.5		139,026.7

		2021		2021Q1		15.1		100.2		16.5		92.3		12.1		97.4		115.3		108.8		109.5				2021Q1		0.0		62.4		0.0		70.6		0.0		62.7		62.4		70.6		62.7		179.4																																																		2021Q1		1,720,822.4		11,448,155.0						32,602.1		182,783.1		13,168,977.4		215,385.2				2021Q1		0.0		7,136,202.0						0.0		139,821.3		7,136,202.0		139,821.3

		2021		2021Q2		14.7		97.4		15.7		90.3		11.9		95.9		112.1		106.0		107.8				2021Q2		0.0		61.1		0.0		68.8		0.0		61.3		61.1		68.8		61.3		174.8																																																		2021Q2		1,740,334.6		11,526,853.0						32,297.8		185,154.0		13,267,187.6		217,451.8				2021Q2		0.0		7,232,103.5						0.0		141,175.2		7,232,103.5		141,175.2

		2021		2021Q3		14.6		96.6		16.4		88.9		11.9		94.4		111.2		105.3		106.3				2021Q3		0.0		60.7		0.0		68.7		0.0		59.7		60.7		68.7		59.7		174.0																																																		2021Q3		1,763,144.5		11,633,966.0						34,150.6		184,772.5		13,397,110.5		218,923.1				2021Q3		0.0		7,306,043.5						0.0		142,774.0		7,306,043.5		142,774.0

		2021		2021Q4		14.6		96.4		16.4		87.6		12.1		91.9		111.0		104.0		104.0				2021Q4				60.1				68.1		0.0		58.4		60.1		68.1		58.4		172.1																																																		2021Q4		1,791,929.5		11,832,629.0						34,710.2		185,036.6				3.2				2021Q4				7,370,308.0								143,913.5				143,913.5

		2022		2022Q1		13.8		96.2		16.9		86.0		11.1		89.7		110.0		102.9		100.8				2022Q1				59.4				66.7		0.0		57.0		59.4		66.7		57.0																																																						1,724,567.8		12,053,230.0						36771.7		187191.6								2022Q1				7,447,593.0								145,126.8
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Private Domestic Credit

		Gráfico Roadshow: Credit exposures by sector



				30/9/20		30/9/21

				Sep-21		Sep-22



				Sep 2021		Sep-2022		2022 (forecast)																Sep 2021		Dec-19		Oct-20				2021 (previsão)

				% yoy		% yoy		% yoy																% yoy		% yoy		% yoy		% yoy		% yoy

		Credit to the
non-financial private sector		4.2%		2.0%		1.6%																Crédito Total*		-0.1%		2.2%		0.0220528649		3.9%

		Households		3.2%		3.3%		2.7%																Famílias		2.1%		0.9%		0.0092104778		0.0%

		Housing mortgages		3.3%		3.3%		2.7%																Habitação		-1.3%		1.0%		0.0099346265		1.6%

		Other purposes		3.2%		3.2%		2.8%																Outros fins		16.5%		-6.4%		-0.0635581062		0.5%

		Consumption		0.3%		8.0%		7.7%																para consumo		25.6%		4.9%		0.0487433359		0.5%

		Non-financial corporations		5.8%		-0.2%		-0.2%																Sociedades não financeiras		-3.7%		4.5%		0.0446422521		7.6%

		Non-real estate developers		ERROR:#DIV/0!		0		ERROR:#DIV/0!						Non-real estate developers		ERROR:#DIV/0!		0		ERROR:#DIV/0!

		Real estate developers		ERROR:#DIV/0!		0		ERROR:#DIV/0!						Real estate developers		ERROR:#DIV/0!		0		ERROR:#DIV/0!



		0		Sep 2021		Sep-2022		2022 (forecast)

		0		% yoy		% yoy		% yoy

		Credit to the
non-financial private sector		4.2%		2.0%		1.6%

		Households		3.2%		3.3%		2.7%

		Housing mortgages		3.3%		3.3%		2.7%

		Other purposes		3.2%		3.2%		2.8%

		Consumption		0.3%		8.0%		7.7%

		Non-financial corporations		5.8%		-0.2%		-0.2%



		Gráfico Roadshow: new lending activity by sector

						mortgages		consumption		corp. <1M€		corps > 1 M€		corps > 1 M€ (*)										Novo credito a SNF excluindo linhas covid

		Dec-20		2020		0		27		4		0		814.3

		Oct-21		out-21		0		14		3		0		168.0						31/10/22				-101.7

		Dec-20		2020		0		27		4		0

		Oct-21		out-21		0		14		3		0								31/10/22

														(*) - exclui grande operação realizada em início de 2018



























		Gráfico cuentas financieras
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		Currency and deposits		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!
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		Life Insurance		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Debt securities and loans		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Pension funds		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Mutual funds		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

		Other		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

























mortgages	

2020	out-21	0	0	consumption	

2020	out-21	26.76632	13.900729999999999	corp. 	<	1M€	

2020	out-21	4.3040000000000003	3.2829999999999999	corps 	>	 1 M€	

2020	out-21	0	0	





Currency and deposits	Equity	Life Insurance	Debt securities and loans	Pension funds	Mutual funds	Other	0	0	0	0	0	0	0	
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2020	out-21	26.76632	13.900729999999999	corp. 	<	1M€	

2020	out-21	4.3040000000000003	3.2829999999999999	corps 	>	 1 M€	

2020	out-21	0	0	



Currency and deposits	

2014	43983	0	0	Equity	

2014	43983	0	0	Life Insurance	

2014	43983	0	0	Debt securities and loans	2014	43983	0	0	Pension funds	

2014	43983	0	0	Mutual funds	

2014	43983	0	0	Other	

2014	43983	0	0	









NPL

				NPL		coverage ratio

		Dec-15		17.5		40.8

		Mar-16		17.9		41.7

		Jun-16		17.9		43.2

		Sep-16		17.6		43.7

		Dec-16		17.2		45.3

		Mar-17		16.3		45.5

		Jun-17		15.4		45.9
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		Dec-17		13.3		49.4

		Mar-18		12.7		52.2

		Jun-18		11.7		52.8

		Sep-18		11.3		53.4

		Dec-18		9.4		52

		Mar-19		8.9		52.2

		Jun-19		8.3		52.2

		Sep-19		7.7		53.5

		Dec-19		6.2		51.5

		Mar-20		6		51.3

		Jun-20		5.5		52.9

		Sep-20		5.3		55.9

		Dec-20		4.9		55

		Mar-21		4.6		55.5

		Jun-21		4.3		55.5

		Sep-21		4		55.7

		Dec-21		3.7		52.5

		Mar-22		3.6		53.3

		Jun-22		3.4		52.6

		Sep-22		3.2		53.6

				-1.4



NPL	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	17.5	17.899999999999999	17.899999999999999	17.600000000000001	17.2	16.3	15.4	14.4	13.3	12.7	11.7	11.3	9.4	8.9	8.3000000000000007	7.7	6.2	6	5.5	5.3	4.9000000000000004	4.5999999999999996	4.3	4	3.7	3.6	3.4	coverage ratio	42339	42430	42522	42614	42705	42795	42887	42979	43070	43160	43252	43344	43435	43525	43617	43709	43800	43891	43983	44075	44166	44256	44348	44440	44531	44621	44713	40.799999999999997	41.7	43.2	43.7	45.3	45.5	45.9	46.5	49.4	52.2	52.8	53.4	52	52.2	52.2	53.5	51.5	51.3	52.9	55.9	55	55.5	55.5	55.7	52.5	53.3	52.6	











Banking Profitability



				BPI*		BCP		San Totta*		CGD		NB		Montepio						BPI*		BCP		San Totta*		CGD		NB		Montepio						BPI*		BCP		San Totta*		CGD		NB		Montepio

		Net interest income		1.3%		1.3%		1.3%		0.8%		1.2%		1.2%				Net interest income		1.3%		1.3%		1.3%		0.8%		1.2%		1.2%				Margem Financeira (incl. dividendos)		1.3%		1.3%		1.3%		0.8%		1.2%		1.2%

		Net fees		0.7%		0.8%		0.8%		0.5%		0.6%		0.6%				Net fees		0.7%		0.8%		0.8%		0.5%		0.6%		0.6%				Comissões		0.7%		0.8%		0.8%		0.5%		0.6%		0.6%

		Gains on financial assets		0.1%		0.2%		0.1%		0.1%		0.2%		0.2%				Gains on financial assets		0.1%		0.2%		0.1%		0.1%		0.2%		0.2%				LOFs 		0.1%		0.2%		0.1%		0.1%		0.2%		0.2%

		Other net profits		-0.1%		-0.1%		-0.0%		-0.0%		0.4%		-0.1%				Other net profits		-0.1%		-0.1%		-0.0%		-0.0%		0.4%		-0.1%				Outros proveitos líquidos		-0.1%		-0.1%		-0.0%		-0.0%		0.4%		-0.1%

		Gross income		2.1%		2.3%		2.2%		1.5%		2.4%		1.8%				Gross income		2.1%		2.3%		2.2%		1.5%		2.4%		1.8%				Produto Bancário		2.1%		2.3%		2.2%		1.5%		2.4%		1.8%

		Operating expenses		-1.1%		-0.9%		-0.8%		-0.7%		-0.9%		-1.2%				Operating expenses		-1.1%		-0.9%		-0.8%		-0.7%		-0.9%		-1.2%				Custos de estrutura		-1.1%		-0.9%		-0.8%		-0.7%		-0.9%		-1.2%

		Operational result		0.9%		1.4%		1.4%		0.8%		1.5%		0.6%				Operational result		0.9%		1.4%		1.4%		0.8%		1.5%		0.6%				Resultado operacional		0.9%		1.4%		1.4%		0.8%		1.5%		0.6%

		Impairement losses, taxes and others		-0.2%		-0.5%		0.0%		0.3%		-0.1%		-0.2%				Impairement losses, taxes and others		-0.2%		-0.5%		0.0%		0.3%		-0.1%		-0.2%				Imparidades, Provisões, impostos e outros		-0.2%		-0.5%		0.0%		0.3%		-0.1%		-0.2%

		Profit		0.6%		0.6%		1.0%		0.8%		1.3%		0.2%				Profit		0.6%		0.6%		1.0%		0.8%		1.3%		0.2%				Resultado Líquido Reportado		0.6%		0.6%		1.0%		0.8%		1.3%		0.2%

		ROTE1		8.0%		2.5%		12.3%		10.8%		nd		nd				ROTE1		8.0%		2.5%		12.3%		10.8%		nd		nd				ROTE 2)		8.0%		2.5%		12.3%		10.8%		nd		nd

																																		1 média de 4 trimestres; para BCP e CGD os dados disponíveis são para ROE









Capital Ratios

		GRÁFICOS SOLVENCIA

										apresent.UAPE

				 		Phase-in		Fully-loaded		SREP - fully-loaded		Buffer to MDA (p.p.)*

		3T		CGD				18.0

		3T		BCP				12.2

		3T		NB				11.3

										

Windows User: Windows User:
Filomena UAPE		3T		Sant.
Totta				20.1

		3T		BPI				14.4

		3T		Montepio				11.3

		3T		Sector				15.2





		NPLS

				Non-performing loans ratio		2015		Q4 2019														Instrucciones:

				Housing		ERROR:#REF!		2.4														Acceder a este link 

				Consumption &
other purposes		ERROR:#REF!		8.2														Si no funcionar acceder a este link

				Non-financial
corporations		ERROR:#REF!		12.3														Buscar excel del Sistema bancario portugués trimestral

				Total Private
Non-Financial Sector		17.9		6.9





		P&L

		P&L

		In % of average total assets (4Q17; trailing 12M)

								Manual Pau

				PORTUGAL				SPAIN2

				2017 Q1		2018 Q1		2017 Q4						2016 Q4		2017 Q4

		Net interest income		ERROR:#REF!		ERROR:#REF!		1.0						1.5		1.6

		Net fees		ERROR:#REF!		ERROR:#REF!		0.5						0.7		0.7

		Gains on financial assets/liab. and others		ERROR:#REF!		ERROR:#REF!		0.1						0.2		0.2

		Other operating income		ERROR:#REF!		ERROR:#REF!		0.5						0		0.3

		Gross income		ERROR:#REF!		ERROR:#REF!		2.2						2.4		2.8

		Operating expenses		ERROR:#REF!		ERROR:#REF!		-1.1						-1.4		-1.5

		Impairments and provisions		ERROR:#REF!		ERROR:#REF!		-0.3						-1.7		-1.1

		Other		ERROR:#REF!		ERROR:#REF!		-0.3						0.1		0.1

		Results before taxes and minority interests		ERROR:#REF!		ERROR:#REF!		0.5						-0.6		0.3

		ROE (%)		ERROR:#REF!		ERROR:#REF!		4.8						-6.2520060174		3.3118051563





				PORTUGAL				SPAIN2

				2016 Q4		2017 Q4		2017 Q4

		Net interest income		1.5		ERROR:#N/A		1.0

		Net fees		0.7		ERROR:#N/A		0.5

		Gains on financial assets/liab. and others		0.2		ERROR:#N/A		0.1

		Other operating income		-0.0		ERROR:#N/A		0.5

		Gross income		2.4		ERROR:#N/A		2.2

		Operating expenses		-1.4		ERROR:#N/A		-1.1

		Impairments and provisions		-1.7		ERROR:#N/A		-0.3

		Other		0.1		ERROR:#N/A		-0.3

		Results before taxes and minority interests		-0.6		ERROR:#N/A		0.5

		ROE (%)		-6.3		ERROR:#N/A		4.8











				BPI		BCP		San Totta		CGD		NB		Montepio						BPI		BCP		San Totta		CGD		NB		Montepio

		Net interest income		1.3%		1.3%		1.3%		0.8%		1.2%		1.2%				Net interest income		1.3%		1.3%		1.3%		0.8%		1.2%		1.2%

		Net fees		0.7%		0.8%		0.8%		0.5%		0.6%		0.6%				Net fees		0.7%		0.8%		0.8%		0.5%		0.6%		0.6%

		Gains on financial asset		0.1%		0.2%		0.1%		0.1%		0.2%		0.2%				Gains on financial asset		0.1%		0.2%		0.1%		0.1%		0.2%		0.2%

		Other net profits		-0.1%		-0.1%		-0.0%		-0.0%		0.4%		-0.1%				Other net profits		-0.1%		-0.1%		-0.0%		-0.0%		0.4%		-0.1%

		Gross income		2.1%		2.3%		2.2%		1.5%		2.4%		1.8%				Gross income		2.1%		2.3%		2.2%		1.5%		2.4%		1.8%

		Operating expenses		-1.1%		-0.9%		-0.8%		-0.7%		-0.9%		-1.2%				Operating expenses		-1.1%		-0.9%		-0.8%		-0.7%		-0.9%		-1.2%

		Impairments losses, taxes, others		-0.2%		-0.5%		0.0%		0.3%		-0.1%		-0.2%				Impairments losses, taxes, others		-0.2%		-0.5%		0.0%		0.3%		-0.1%		-0.2%

		Profit		0.6%		0.6%		1.0%		0.8%		1.3%		0.2%				Profit		0.6%		0.6%		1.0%		0.8%		1.3%		0.2%

		ROTE 1		8.0%		2.5%		12.3%		10.8%		nd		nd				ROTE 1		8.0%		2.5%		12.3%		10.8%		nd		nd





Fully-loaded	

[VALUE]















CGD	BCP	NB	Sant.
Totta	BPI	Montepio	Sector	18	12.2	11.3	20.100000000000001	14.4	11.3	15.2	



Phase-in	

[VALUE]

CGD	BCP	NB	Sant.
Totta	BPI	Montepio	Sector	Fully-loaded	
CGD	BCP	NB	Sant.
Totta	BPI	Montepio	Sector	18	12.2	11.3	20.100000000000001	14.4	11.3	15.2	


Q4 2019	
Housing	Consumption 	&	
other purposes	Non-financial
corporations	Total Private
Non-Financial Sector	2.4	8.1999999999999993	12.3	6.9	2015	
Housing	Consumption 	&	
other purposes	Non-financial
corporations	Total Private
Non-Financial Sector	0	0	0	17.899999999999999	


Fully-loaded	
[VALUE]

CGD	BCP	NB	Sant.
Totta	BPI	Montepio	Sector	18	12.2	11.3	20.100000000000001	14.4	11.3	15.2	Fully-loaded	
CGD	BCP	NB	Sant.
Totta	BPI	Montepio	Sector	18	12.2	11.3	20.100000000000001	14.4	11.3	15.2	


Fully-loaded	
[VALUE]
[VALUE]
[VALUE]
[VALUE]
[VALUE]


CGD	BCP	NB	Sant.
Totta	BPI	Montepio	Sector	18	12.2	11.3	20.100000000000001	14.4	11.3	15.2	

Q4 2019	
Housing	Consumption 	&	
other purposes	Non-financial
corporations	Total Private
Non-Financial Sector	2.4	8.1999999999999993	12.3	6.9	2015	
Housing	Consumption 	&	
other purposes	Non-financial
corporations	Total Private
Non-Financial Sector	0	0	0	17.899999999999999	


https://www.bportugal.pt/publications/banco-de-portugal?mlid=406https://www.bportugal.pt/sites/default/files/anexos/visaosistemabancarioportuguesdadospt_0.xlsx

Table



																												Forecasts

				%, yoy		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021				2022		2023

				GDP 		-4.1		-0.9		0.8		1.8		2.0		3.5		2.8		2.7		-8.3		5.5				6.7		1.0

				   Private Consumption		-5.5		-1.1		2.5		1.9		2.6		2.1		2.6		3.4		-6.9		4.7				5.9		0.9

				   Public Consumption		-3.5		-2.0		-0.5		0.8		0.8		0.2		0.6		2.1		0.4		4.6				2.1		1.0

				   Gross Fixed Capital Formation (GFCF)		-16.7		-4.8		2.3		5.9		2.5		11.5		6.2		5.4		-2.2		8.7				1.3		2.5

				GFCF - equipment & transports		3.1		7.2		4.3		6.2		4.4		8.4		4.1		4.1		-18.8		13.5				-18.8		13.5

				GFCF - construction		-6.4		4.7		8.1		8.1		5.0		8.1		5.0		4.9		-11.8		13.3				-11.8		13.3

				   Exports 		3.1		7.2		4.3		6.2		4.4		8.4		4.1		4.1		-18.8		13.5				17.1		4.3

				   Imports		-6.4		4.7		8.1		8.1		5.0		8.1		5.0		4.9		-11.8		13.3				10.8		4.5

				Unemployment rate		16.5		17.1		14.5		13.0		11.4		9.2		7.2		6.6		7.0		6.6				6.0		6.4

				CPI (average)		2.8		0.3		-0.3		0.5		0.6		1.4		1.0		0.3		0.0		1.3				7.8		5.5

				External current account balance (% GDP)		-1.6		1.6		0.2		0.2		1.2		1.3		0.6		0.4		-1.2		-1.2				-1.5		-1.0

				General Government Balance (% GDP)  		-6.2		-5.1		-7.4		-4.4		-1.9		-3.0		-0.3		0.1		-5.8		-2.9				-1.1		-0.9

				General government debt (% GDP) 		129.0		131.4		132.9		131.2		131.5		126.1		121.5		116.6		134.9		125.5				114.3		109.7

				Risk premium (PT-Bund) (average)		903		464		215		188		346		149		147		67		59		65				97		105

																												Forecasts

				%, yoy		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021				2022		2023

				GDP 		-4.1		-0.9		0.8		1.8		2.0		3.5		2.8		2.7		-8.3		5.5				6.7		1.0

				   Private Consumption		-5.5		-1.1		2.5		1.9		2.6		2.1		2.6		3.4		-6.9		4.7				5.9		0.9

				   Public Consumption		-3.5		-2.0		-0.5		0.8		0.8		0.2		0.6		2.1		0.4		4.6				2.1		1.0

				   Gross Fixed Capital Formation (GFCF)		-16.7		-4.8		2.3		5.9		2.5		11.5		6.2		5.4		-2.2		8.7				1.3		2.5

				GFCF - equipment & transports		3.1		7.2		4.3		6.2		4.4		8.4		4.1		4.1		-18.8		13.5				-18.8		13.5

				GFCF - construction		-6.4		4.7		8.1		8.1		5.0		8.1		5.0		4.9		-11.8		13.3				-11.8		13.3

				   Exports 		3.1		7.2		4.3		6.2		4.4		8.4		4.1		4.1		-18.8		13.5				17.1		4.3

				   Imports		-6.4		4.7		8.1		8.1		5.0		8.1		5.0		4.9		-11.8		13.3				10.8		4.5

				Unemployment rate		16.5		17.1		14.5		13.0		11.4		9.2		7.2		6.6		7.0		6.6				6.0		6.4

				CPI (average)		2.8		0.3		-0.3		0.5		0.6		1.4		1.0		0.3		0.0		1.3				7.8		5.5

				External current account balance (% GDP)		-1.6		1.6		0.2		0.2		1.2		1.3		0.6		0.4		-1.2		-1.2				-1.5		-1.0

				General Government Balance (% GDP)  		-6.2		-5.1		-7.4		-4.4		-1.9		-3.0		-0.3		0.1		-5.8		-2.9				-1.1		-0.9

				General government debt (% GDP) 		129.0		131.4		132.9		131.2		131.5		126.1		121.5		116.6		134.9		125.5				114.3		109.7

				Risk premium (PT-Bund) (average)		903		464		215		188		346		149		147		67		59		65				97		105

																												Previsões

				%, yoy		2012		2013		2014		2015		2016		2017		2018		2019		2020		2021				2022		2023

				PIB		-4.1		-0.9		0.8		1.8		2.0		3.5		2.8		2.7		-8.3		5.5				6.7		1.0

				Consumo Privado		-5.5		-1.1		2.5		1.9		2.6		2.1		2.6		3.4		-6.9		4.7				5.9		0.9

				   Consumo Público		-3.5		-2.0		-0.5		0.8		0.8		0.2		0.6		2.1		0.4		4.6				2.1		1.0

				   Formação Bruta de Capital Fixo (GFCF)		-16.7		-4.8		2.3		5.9		2.5		11.5		6.2		5.4		-2.2		8.7				1.3		2.5

				GFCF - equipamento e transportes		3.1		7.2		4.3		6.2		4.4		8.4		4.1		4.1		-18.8		13.5				-18.8		13.5

				GFCF - construção		-6.4		4.7		8.1		8.1		5.0		8.1		5.0		4.9		-11.8		13.3				-11.8		13.3

				   Exportações 		3.1		7.2		4.3		6.2		4.4		8.4		4.1		4.1		-18.8		13.5				17.1		4.3

				   Importações		-6.4		4.7		8.1		8.1		5.0		8.1		5.0		4.9		-11.8		13.3				10.8		4.5

				Taxa de desemprego		16.5		17.1		14.5		13.0		11.4		9.2		7.2		6.6		7.0		6.6				6.0		6.4

				CPI (média)		2.8		0.3		-0.3		0.5		0.6		1.4		1.0		0.3		0.0		1.3				7.8		5.5

				Saldo da balança corrente (% PIB)		-1.6		1.6		0.2		0.2		1.2		1.3		0.6		0.4		-1.2		-1.2				-1.5		-1.0

				Saldo das Administrações Públicas (% PIB)  		-6.2		-5.1		-7.4		-4.4		-1.9		-3.0		-0.3		0.1		-5.8		-2.9				-1.1		-0.9

				Dívida das administrações públicas (% PIB) 		129.0		131.4		132.9		131.2		131.5		126.1		121.5		116.6		134.9		125.5				114.3		109.7

				Prémio de risco (PT-Bund) (média)		903		464		215		188		346		149		147		67		59		65				97		105





Atenção! Dados finais de 2021 estão colocado à mão
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