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Main messages

Activity

 GDP advanced 0,8% qoq and 1,5% yoy in the Q1 24, benefiting from the contribution of external demand. This added 1 percentage point (p.p.) to quarterly
growth, with exports growing by 1.6%, while imports contracted by 0.6%. Domestic demand reduced quarterly growth by 0.1 p.p., due to the 3% fall in
GFCF and the negative contribution (-0.2 p.p.) from inventories, maybe due to the postponement of investment decisions associated with uncertainty
related to early elections in March 2024. Q1 data and the prospect that in 2024 activity will follow a trend from less to more, led us to revise upwards the
forecast for growth in 2024 from 1.6% to 1.7%. Annual growth is driven by domestic demand, as private consumption continues to be supported by a
resilient labour market, and by investment, which is likely to be stimulated by the implementation of European funds. Risks to our current forecast are
balanced, but with a positive bias.

 According to CPI flash estimate, headline inflation stood at 3.1% in May (2.2% in March) and core inflation at 2.7% (2.0% in April). In May, we made a
slight upward revision to the forecast for the average inflation rate in 2024, to 2.5%. In fact, the CPI figure for May emphasises what we had already been
warning about: the disinflationary process will be long and not without bumps. In this case, a large part of this behaviour is essentially the result of the base
effect associated with the monthly price reduction recorded in May 2023, due to the implementation of official measures to restrain food prices.

 In May we revised slightly upwards our forecast for the unemployment rate in 2024; more specifically, from 6.7% to 6.8%. This adjustment reflects higher
than expected unemployment rate in Q1 2024 (6.8% versus 6.7%). Also included in the rationale for this revision is the higher than expected growth in the
labour force, which is not properly accompanied by an increase in employment. Nevertheless, the latest data corroborates our expectation that the labour
market will continue to be a relevant support for activity, with registered unemployment falling for three consecutive months.

 Housing market seems to gain momentum. The data available, from alternative sources to INE, points to a positive dynamic in terms of both the number
of sales and prices in the residential housing market. In this sense, we continue to expect a slowdown in the market in 2024, but with property appreciation
of over 4%.

 Portugal registered a surplus in the current account of 2,2% of GDP in Q1, continuing to support the decline of the external debt. Indeed, foreign debt
fell to 51,8% of GDP in Q1 2024, minus 2 percentage points than in the end of 2023. In nominal terms, external debt reached 139,7MM€, the lowest level
since 2009.

 On a cash basis, the public sector reached a deficit of 2,2% of GDP in the first four months of the year, with revenues advancing 4,5% and expenses 15%.
Expenses growth was due to changes in its execution profile, which particularly affected the year-on-year comparison in the first half of the year. Adjusting
current expenditure for these factors, that will be diluted over the course of the year, the rise of expenses would be 11.7%, 3.3 percentage points less than
that recorded, reducing the deficit to around 1,000 million euros, equivalent to 1.1% of GDP.

Banking
Sector

 NPLs ratio declined in 2023 and exposure to commercial real estate (CRE) is low. The resilience of the labor market and the improved position of
households and firms in terms of leverage, suggest that the interest rate rise impact on credit quality should keep contained, in a context of a stronger
position of the banking sector. In 2023, loans collateralized by CRE only represent 5% of total assets; and exposure related to real estate investment funds is
low and mostly concentrated in closed-end funds with lower liquidity risk: 7.3% of GDP in Portugal compared to 8.9% in the eurozone; and 68% of the units
issued are closed-end funds.
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Main economic forecasts

Source: BPI Research.

Forecasts

%, yoy 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

GDP 2.0 3.5 2.8 2.7 -8.3 5.7 6.8 2.3 1.7 2.3

   Private Consumption 2.6 2.1 2.6 3.3 -7.0 4.7 5.6 1.7 1.7 2.2

   Public Consumption 0.8 0.2 0.6 2.1 0.4 4.5 1.4 1.0 1.2 0.8

   Gross Fixed Capital Formation (GFCF) 2.5 11.5 6.2 5.4 -2.2 8.1 3.0 2.5 3.6 5.1

   Exports 4.4 8.4 4.1 4.1 -18.8 12.3 17.4 4.1 3.4 5.3

   Imports 5.0 8.1 5.0 4.9 -11.8 12.3 11.1 2.2 4.4 5.7

Unemployment rate 11.4 9.2 7.2 6.6 7.0 6.7 6.2 6.5 6.8 6.5

CPI (average) 0.6 1.4 1.0 0.3 0.0 1.3 7.8 4.3 2.5 2.1

External current account balance (% GDP) 1.2 1.3 0.6 0.4 -1.0 -0.8 -1.1 1.4 1.2 1.4

General Government Balance (% GDP)  -1.9 -3.0 -0.3 0.1 -5.8 -2.9 -0.3 1.2 0.4 0.6

General government debt (% GDP) 131.5 126.1 121.5 116.6 134.9 125.5 112.4 99.1 98.6 93.7

Risk premium (PT-Bund) (average) 307 269 138 100 90 60 100 70 76 80
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Higher than expected growth in Q1

 GDP rose 0,8% qoq (1,5% yoy), an acceleration from last quarter of 2023, benefiting from the contribution of external demand. This added 1 percentage point (p.p.) to quarterly growth, with exports
growing by 1.6%, while imports contracted by 0.6%. Domestic demand reduced quarterly growth by 0.1 p.p., as a result of the 3% fall in GFCF and the negative contribution (-0.2 p.p.) from
inventories. The performance of GFCF is the result of two factors: i) postponement of investment decisions associated with the prospect that financing costs will soon begin to reflect the prospect of
the ECB cutting interest rates; ii) a more uncertain environment associated with early elections in March 2024. With regard to the contribution of inventories, their performance in Q1 may be
indicative of an increase in production in Q2, which if confirmed, would be positive for the performance of GDP in Q2 2024.

 The Q1 data and the prospect that in 2024 activity will follow a trend from minus to plus, led us to revise upwards the forecast for growth in 2024 from 1.6% to 1.7%. Annual growth will be driven
by domestic demand, as private consumption continues to be supported by a resilient labour market, and by investment, which is likely to be stimulated by the implementation of European funds.
Risks to our current forecast are balanced, but with a positive bias.

Source: BPI Research, from Bank of Portugal, INE
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 The BPI's scenario is conservative compared to the most recent forecasts from other organizations, which have been revising growth expectations up, especially for 2024. In
addition, the stronger performance recorded in Q1 gives some leeway to the current forecast for 2024.

 Economic indicators for Q2 point to a positive performance, with resilient consumption and reviving investment.

A favorable outlook for the Portuguese economy
GDP: Other institutions' forecasts
Annual growth

Source: BPI Research, from INE, BoP, EC, EIU,….

Economic indicators
yoy %

2024 2025 2026
Cum.       

24-26

BPI (may-24) 1,7 2,3 2,2 6,3

Bank of Portugal (jun-24) 2,0 2,3 2,2 6,6

EIU (may-24) 1,9 2,0 2,0 6,0

IMF (apr-24) 1,7 2,1 2,0 5,9

European Commission (may-24) 1,7 1,9 - -

OECD (may-24) 1,6 2,0 - -

CFP (apr-24) 1,6 1,9 2,1 5,7

NECEP (apr-24) 1,5 1,8 2,0 5,4

Focus Economics (may-24) 1,5 1,9 2,0 5,5

Government (oct-23) 1,5 2,0 1,9 5,5

yoy, level Q1 24 Q2 24
Last month 
available

Economic climate indicator 1.9 1.9 May
Economic sentiment indicator 99.4 101.2 May
Daily economic indicator 5.3 5.1 May
Consumer confidence -22.6 -17.5 May
Wholesale and retail trade (yoy) 1.5 2.2 April
Retail sales excl. fuels (yoy) 2.1 2.8 April
Card withdrawals and purchases deflated (yoy) 7.5 5.0 April
Car sales (yoy) 13.7 4.0 May
Cement sales 4.1 14.4 April
Industrial production 1.1 - March
Electricity consumption adjusted for temperature&working 
days

3.1 1.0 April

Number of flights (yoy) 2.2 2.6 May
Exports G&S (accum. Year) 2.7 - March
Imports G&S (accum. Years) -1.7 - March
Change in regist. unemployment (thousand people) 15.6 - March
Change in employment (thousand people) 104.1 - March

Trade

Consumption

Synthetic 
indicators

Suply

Demand

Labour 
market


Dez2019=100

		Índices ajustados dos efeitos de calendário e da sazonalidade

				Produção construção		Vendas de cimento		Produção industrial		Vol.Neg. Serviços		Vol.Neg. Indústria		Vendas a retalho		Venda de carros (ELD)		Multibanco		Desempego registado		Turistas total		Turistas residentes		Turistas não residentes		Exportação de bens		Consumo de eletricidade		Indicador diário atividade				Índice ponderado (prod.const,VNServ.;VNInd)		var mom

		Dec-19		100.0		ERROR:#DIV/0!		ERROR:#REF!		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		0.0				ERROR:#REF!

		Jan-20		99.3		ERROR:#DIV/0!		ERROR:#REF!		99.4		86.9		100.1		81.4		76.7		99.9		89.9		85.2		94.5		100.3		105.6		100.9				0.0		ERROR:#REF!

		Feb-20		97.9		ERROR:#DIV/0!		ERROR:#REF!		97.6		84.3		100.2		114.3		76.7		94.7		100.4		100.3		100.5		100.3		94.4		100.2				0.0		ERROR:#DIV/0!

		Mar-20		97.0		ERROR:#DIV/0!		ERROR:#REF!		101.3		95.7		100.2		59.8		64.0		91.0		43.2		37.8		48.4		99.2		91.4		91.5				0.0		ERROR:#DIV/0!

		Apr-20		96.4		ERROR:#DIV/0!		ERROR:#REF!		100.4		90.0		100.3		15.5		47.7		90.9		3.0		5.4		0.7		95.7		76.3		74.8				0.0		ERROR:#DIV/0!

		May-20		96.0		ERROR:#DIV/0!		ERROR:#REF!		82.9		91.9		100.4		32.4		65.1		84.1		8.0		14.7		1.6		92.1		77.2		78.4				0.0		ERROR:#DIV/0!

		Jun-20		93.6		ERROR:#DIV/0!		ERROR:#REF!		61.4		94.9		100.5		62.5		69.8		105.2		30.2		54.9		6.2		91.3		78.3		84.4				0.0		ERROR:#DIV/0!

		Jul-20		94.0		ERROR:#DIV/0!		ERROR:#REF!		67.9		105.8		100.5		85.8		84.9		117.5		65.0		96.3		34.7		90.6		92.8		90.5				0.0		ERROR:#DIV/0!

		Aug-20		92.1		ERROR:#DIV/0!		ERROR:#REF!		77.5		77.9		100.6		70.0		91.9		117.9		118.9		168.9		70.5		90.5		85.8		94.1				0.0		ERROR:#DIV/0!

		Sep-20		92.2		ERROR:#DIV/0!		ERROR:#REF!		83.2		104.1		100.7		74.4		77.9		116.4		85.6		113.5		58.7		90.5		87.6		95.8				0.0		ERROR:#DIV/0!

		Oct-20		90.8		ERROR:#DIV/0!		ERROR:#REF!		85.6		104.7		100.8		77.2		77.9		109.9		62.7		82.3		43.8		90.3		88.6		95.1				0.0		ERROR:#DIV/0!

		Nov-20		89.8		ERROR:#DIV/0!		ERROR:#REF!		86.5		97.7		100.8		66.7		75.6		104.5		25.2		37.2		13.7		90.3		89.8		93.0				0.0		ERROR:#DIV/0!

		Dec-20		88.8		ERROR:#DIV/0!		ERROR:#REF!		87.6		105.1		100.9		80.4		89.5		99.1		28.4		43.7		13.6		89.7		99.1		97.0				0.0		ERROR:#DIV/0!

		Jan-21		87.4		ERROR:#DIV/0!		ERROR:#REF!		84.1		97.4		101.0		56.6		64.0		99.8		18.8		28.8		9.0		88.9		108.3		93.8				0.0		ERROR:#DIV/0!

		Feb-21		87.8		ERROR:#DIV/0!		ERROR:#REF!		85.4		90.9		101.1		46.9		57.0		98.9		12.8		22.2		3.7		89.1		86.9		93.2				0.0		ERROR:#DIV/0!

		Mar-21		86.0		ERROR:#DIV/0!		ERROR:#REF!						101.1		71.6		68.6		97.2		17.4		29.6		5.5				88.5		94.2

		Apr-21														83.5		73.3												81.4		96.8

		May-21														94.0		87.2														99.4

		Jun-21														106.8		83.7





































































































































































































































Cement sales	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Industrial production	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Retail sales	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	100	100.07744965772247	100.15240093938939	100.22985059711186	100.30480187877879	100.38225153650127	100.45970119422375	100.52965572377954	100.60710538150201	100.68205666316894	100.75950632089142	100.83445760255833	100.91190726028081	100.98935691800331	101.06430819967021	101.1417578573927	Car sales	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	100	81.366354507503104	114.31230960171499	59.799165068261303	15.508292903080219	32.387453458196994	62.484486065666253	85.800519011621347	70.049644589867981	74.387904772650344	77.186054383391635	66.721200496445903	80.367821279476473	56.577908157508752	46.885930271916962	71.640528037910414	83.543946744894498	Electronic payments	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	100	76.744186046511629	76.744186046511629	63.953488372093027	47.674418604651166	65.116279069767444	69.767441860465112	84.883720930232556	91.860465116279073	77.906976744186053	77.906976744186053	75.581395348837205	89.534883720930239	63.953488372093027	56.97674418604651	68.604651162790702	73.255813953488371	Production in construction	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	100	99.337352398983597	97.897464002790088	97.020576951821027	96.397787853121415	96.039061332270435	93.592745752578338	94.001295401325279	92.147875043595235	92.207662797070384	90.772756713666482	89.811170345274277	88.759902346669321	87.414677893478142	87.838174480593892	85.99471874844302	







Vol.Neg. Serviços	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	100	99.35375577003775	97.591271506504413	101.25891733109526	100.41124632815779	82.870331514897174	61.40998741082668	67.922786403692825	77.456986991187577	83.239613932018457	85.606378514477541	86.504406210658829	87.62064624422996	84.062106588334032	85.354595048258503	Vol.Neg. Indústria	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	100	86.898257911555504	84.300587568291931	95.701474074837648	90.042263684156268	91.85650963818162	94.876816823007943	105.77260076280794	77.85795278837233	104.12328625914856	104.66962168848572	97.680651479228942	105.11287496134418	97.43325430368003	90.918462014225327	







Desempego registado	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	100	99.914310197086536	94.687232219365896	91.00257069408741	90.916880891173946	84.061696658097688	105.22707797772064	117.50928306198227	117.90916880891173	116.39531562410738	109.88289060268495	104.45586975149956	99.08597543558983	99.771493858897458	98.886032562125095	97.172236503856041	Turistas total	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	100	89.906616520971383	100.42023832294824	43.183588727605766	2.9749833108066168	8.0201233036875834	30.190022459157394	64.981702057046007	118.93168894637036	85.638553240110298	62.730719389739221	25.237290561706949	28.423184741453678	18.758526689408729	12.795512728755956	17.375508751217648	Exportação de bens	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	100	100.29080443652052	100.30779863378676	99.169988715051744	95.718029875064303	92.104359061679929	91.264765586917491	90.649802680342177	90.512129650033074	90.544615610622543	90.335927535941565	90.294560521377974	89.741030469360382	88.879267747083617	89.089024219235185	Consumo de eletricidade	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	100	105.58007086494359	94.404712736125902	91.352737864921849	76.342847205617019	77.190618003173711	78.277503641066886	92.82003347607764	85.798752255287695	87.602982414190379	88.624654913809962	89.820229115492467	99.123970175858091	108.34076038519227	86.863900180423016	88.450753211747056	Indicador diário atividade	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	0	100.88391467111016	100.23431710802119	91.513637740727006	74.844468059708561	78.362571052777355	84.381157959318372	90.515073269088901	94.105687747484367	95.846543804415234	95.145320811327096	93.002876184388541	96.973123301563291	93.770137405834532	93.155580018035621	94.158914160156172	







Vendas de cimento	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Produção industrial	Vendas a retalho	Venda de carros (ELD)	100	81.366354507503104	114.31230960171499	59.799165068261303	15.508292903080219	32.387453458196994	62.484486065666253	85.800519011621347	70.049644589867981	74.387904772650344	77.186054383391635	66.721200496445903	80.367821279476473	56.577908157508752	46.885930271916962	71.640528037910414	Multibanco	Produção construção	









resumo yoy

				1		2		3		4		5		6		7		8		9		10		11		12		13		14		15		16		17		18		19		20		21		22		23		24		25		26		27		28		29		30		31		32		33		34		35

				ARRASTAR FORMULAS PARA BAIXO E NUNCA PARA O LADO

				Variação yoy 

						Indicador diário de atividade		Indicador de atividade económica		Produção construção		Vendas de cimento		Produção industrial		Vol.Neg. Serviços		Vol.Neg. Serviços deflacionado		Vol.Neg. Indústria		Vol.Neg. Negócios deflacionado		Comércio por grosso e retalho		Vendas a retalho sem combustiveis		Venda de carros		Levantamentos e compras com cartão		Levantamentos deflacionado		Compras com cartão não residentes		Compras com cartão não residentes deflacionado		Desemprego INE (var nº pessoas)		Desemprego IEFP (var nº pessoas)		Emprego (var nº pessoas)		Turistas total (var.homóga, mil pessoas)		Turistas não residentes (var.homóga, mil pessoas)		Turistas não residentes (var.homóga)		Exportação de bens		Importação de bens		Indicador FBCF		Importação de bens de capital		Exportação de bens e serviços (acumulado ano)		Importação de bens e serviços (acumulado ano)		Importação de bens de capital (acumulado ano)		Consumo de eletricidade		Consumo eletricidade corrigido de temperatura e dias úteis		Consumo de gás		Voos 		Voos 

		1T 19		Jan-19		0.0		3.0		2.4		16.0		-3.2		5.0		4.5		2.9		0.9		1.8		4.3		7.2		7.3		7.9		13.6		14.3		-64.1		-64.8		73.2		103.8		62.4		10.0		-26.9		11.8		8.1		5.0		5.0		7.9		8.4		1.2		1.3		-7.5		0.0		0.0

		1T 19		Feb-19		0.0		2.8		1.3		19.3		-1.3		3.5		2.5		-0.4		-1.7		3.9		4.2		-9.4		7.6		7.3		13.8		13.4		-54.2		-61.9		62.5		66.7		59.2		8.4		5.7		9.6		7.7		5.6		5.6		8.8		11.6		-0.1		-1.2		-11.2		2.2		2.2

		1T 19		Mar-19		0.0		2.7		2.4		31.7		-8.3		6.0		5.1		-2.9		-4.6		0.4		4.0		-10.7		5.7		5.5		11.9		11.7		-51.6		-59.6		57.6		89.3		21.7		2.1		4.9		7.7		14.1		5.5		5.5		7.4		10.6		-5.9		-5.3		-2.0		20.1		20.1

		2T 19		Apr-19		0.6		2.3		5.0		14.7		-1.7		2.4		1.6		0.4		-1.6		1.4		6.3		-1.5		9.8		9.4		22.0		21.6		-25.7		-54.8		50.2		231.5		139.4		10.6		3.0		9.2		8.6		5.1		5.1		7.4		12.5		-2.1		-2.0		17.2		45.0		45.0

		2T 19		May-19		0.6		2.2		4.9		14.3		0.1		0.7		0.3		2.3		1.5		0.0		4.0		-4.4		7.8		8.4		13.2		13.9		-26.3		-45.0		56.0		204.2		128.3		8.0		8.2		13.6		4.0		5.4		5.4		8.0		12.8		2.4		1.2		16.4		53.9		53.9

		2T 19		Jun-19		0.6		1.9		3.3		3.6		-2.6		3.0		2.6		-8.9		-8.7		2.6		3.0		-3.3		6.0		7.2		18.3		19.6		-12.6		-34.2		30.7		266.3		128.5		8.3		-8.2		-4.2		5.1		3.8		3.8		5.4		9.3		-1.8		-0.2		9.2		57.7		57.7

		3T 19		Jul-19		1.0		2.1		1.9		19.1		-1.7		2.2		2.5		0.3		0.7		1.2		4.4		-7.8		6.7		8.7		11.7		13.8		-21.3		-33.3		48.2		171.3		110.7		6.6		1.7		9.9		1.1		3.8		3.8		5.7		9.0		1.3		0.9		4.5		70.9		70.9

		3T 19		Aug-19		1.0		2.1		3.2		12.1		-3.6		1.3		1.4		-4.9		-3.8		0.6		4.3		-18.7		6.4		7.8		11.1		12.6		-26.4		-33.8		63.5		231.4		118.8		6.4		-5.2		-5.4		7.1		3.4		3.4		4.7		8.5		-1.4		-0.7		3.2		70.7		70.7

		3T 19		Sep-19		1.0		2.0		1.8		18.8		-6.1		2.1		2.2		-1.6		0.2		2.2		3.5		14.0		5.6		7.2		15.3		17.1		-2.5		-37.7		65.4		159.8		113.3		6.5		6.3		12.5		5.1		3.8		3.8		5.4		8.6		-1.3		-2.9		-1.7		64.4		64.4

		4T 19		Oct-19		1.9		2.0		1.1		16.5		-3.2		1.9		1.9		-0.0		1.8		3.4		2.9		12.1		8.0		9.0		13.8		14.9		-3.5		-34.2		54.2		124.1		115.9		7.6		7.9		7.0		4.1		4.1		4.1		5.6		9.1		2.4		1.2		23.1		49.9		49.9

		4T 19		Nov-19		1.9		1.9		0.8		4.4		0.2		2.9		2.6		-1.6		0.4		3.8		3.6		6.1		7.5		8.0		15.9		16.5		2.1		-28.9		39.3		197.0		84.1		9.4		8.1		0.4		2.7		4.4		4.4		5.0		7.7		2.2		2.1		5.1		16.3		16.3

		4T 19		Dec-19		1.9		2.0		0.7		10.4		1.7		2.4		2.0		1.4		3.4		2.4		3.0		9.5		6.0		6.3		18.1		18.3		6.3		-28.6		14.6		141.8		100.5		14.3		5.3		0.9		-3.8		4.5		4.5		4.8		7.6		2.5		2.9		7.0		18.5		18.5

		1T 20		Jan-20		2.8		0.9		0.4		4.1		2.6		2.2		1.4		-1.1		0.2		109.7		5.1		-7.9		8.2		7.8		11.8		11.5		9.4		-30.2		28.5		146.1		71.3		10.4		3.5		-0.9		-0.4		5.4		5.4		2.9		7.4		0.3		2.6		17.6		4.8		4.8

		1T 20		Feb-20		2.1		1.8		-0.9		5.9		0.8		2.4		2.0		-1.9		-0.1		106.1		7.0		7.7		11.8		12.4		17.9		18.6		-6.5		-27.1		13.2		191.9		43.0		5.6		0.2		4.1		6.6		4.2		4.2		4.6		3.2		3.9		1.3		15.2		7.2		7.2

		1T 20		Mar-20		-6.8		-5.3		-1.3		6.7		-7.3		-17.1		-17.1		-9.2		-6.9		82.8		-7.4		-57.3		-17.8		-17.2		-44.5		-44.1		-16.5		10.0		-10.6		-1181.3		-683.0		-63.8		-13.2		-9.7		-15.4		-2.7		-2.7		0.2		-0.5		-0.7		-1.7		19.9		-36.2		-36.2

		2T 20		Apr-20		-24.2		-15.7		-6.1		11.6		-32.0		-38.2		-38.0		-33.1		-29.9		41.7		-23.0		-87.0		-39.9		-39.3		-87.0		-86.9		-24.9		71.1		-85.2		-2284.2		-1447.2		-99.6		-41.5		-40.3		-20.6		-14.1		-14.1		-9.8		-10.2		-11.6		-13.7		-26.3		-94.8		-94.8

		2T 20		May-20		-20.6		-12.5		-15.0		4.1		-27.7		-31.9		-31.4		-30.3		-26.3		64.4		-14.4		-74.7		-27.1		-26.2		-84.8		-84.6		-46.2		103.8		-181.3		-2499.1		-1713.7		-99.3		-38.7		-39.9		-13.2		-21.4		-21.4		-15.9		-14.1		-13.1		-13.2		-32.2		-92.8		-92.8

		2T 20		Jun-20		-14.5		-7.3		-8.6		27.1		-15.5		-22.3		-22.4		-10.6		-6.3		82.5		-4.8		-56.2		-14.8		-14.6		-78.6		-78.5		25.7		108.5		-162.6		-2263.5		-1636.2		-97.0		-10.6		-22.0		-4.8		-22.0		-22.0		-17.0		-11.9		-7.2		-8.6		-18.6		-87.0		-87.0

		3T 20		Jul-20		-8.7		-4.3		-4.4		10.7		-8.8		-16.2		-16.3		-9.9		-6.0		93.1		-2.7		-17.4		-9.9		-10.4		-59.9		-60.1		77.8		110.0		-171.7		-1823.3		-1501.8		-84.4		-6.8		-19.3		-1.3		-2.8		-22.6		-17.5		-10.6		-0.1		0.3		-2.0		-62.8		-62.8

		3T 20		Aug-20		-5.1		-2.1		-3.9		12.9		1.3		-13.8		-13.8		-7.0		-3.4		93.9		-3.1		-0.1		-9.2		-9.3		-43.1		-43.1		79.4		105.0		-158.7		-1457.3		-1401.0		-71.2		-2.2		-7.9		-0.7		3.9		-23.0		-17.2		-9.1		-0.7		-0.8		4.8		-47.5		-47.5

		3T 20		Sep-20		-3.4		-1.3		-2.5		11.7		1.9		-13.1		-12.9		-1.6		1.9		96.6		1.1		-9.4		-4.8		-4.8		-46.0		-46.0		70.5		108.9		-141.0		-1544.3		-1377.0		-74.5		0.4		-8.2		0.8		5.8		-22.5		-16.3		-7.4		-0.1		-1.6		13.4		-52.8		-52.8

		4T 20		Oct-20		-4.9		-1.6		-2.3		1.3		1.9		-12.4		-12.3		-7.1		-3.8		95.3		0.3		-12.6		-6.0		-5.9		-51.6		-51.6		48.6		103.5		-100.0		-1510.0		-1298.9		-78.7		-2.2		-11.1		-0.1		-3.0		-21.8		-16.1		-6.9		-2.2		-1.7		-3.9		-53.6		-53.6

		4T 20		Nov-20		-7.0		-2.1		-2.9		27.8		-4.6		-15.4		-15.2		-4.5		-1.8		86.8		-5.0		-27.9		-10.8		-10.3		-55.6		-55.4		20.3		92.3		-74.6		-1356.6		-868.0		-88.8		-0.5		-11.5		-0.2		5.0		-20.9		-15.6		-5.7		-4.9		-3.7		2.4		-62.2		-62.2

		4T 20		Dec-20		-3.0		-1.6		-2.2		6.8		-4.3		-12.5		-12.3		-6.3		-4.3		93.8		-2.3		-19.6		-6.8		-6.2		-45.5		-45.2		-3.2		91.8		-82.1		-1130.1		-692.7		-86.4		-7.2		-5.2		3.0		2.6		-20.6		-14.9		-5.0		-0.9		-1.4		-4.3		-59.3		-59.3

		1T 21		Jan-21		-7.1		-3.7		-2.8		-2.6		-5.8		-17.0		-17.3		-9.0		-8.0		-10.4		-10.8		-30.5		-17.8		-17.4		-61.3		-61.1		-0.5		103.8		-134.3		-1123.3		-685.4		-90.4		-10.1		-17.0		-1.4		-6.4		-19.1		-18.8		-6.4		2.6		-1.8		-11.5		-61.3		-61.3

		1T 21		Feb-21		-7.1		-5.4		-2.8		2.4		-4.0		-20.6		-21.0		-3.7		-4.0		-14.2		-14.8		-59.0		-25.0		-25.1		-76.3		-76.4		14.7		116.3		-100.9		-1383.5		-777.1		-96.4		2.6		-10.4		-1.9		6.8		-15.4		-16.3		-0.1		-8.0		-1.0		-24.6		-79.1		-79.1

		1T 21		Mar-21		2.9		3.4		-1.6		30.8		6.4		0.2		-0.2		15.2		12.4		1.7		0.2		19.8		9.2		8.8		-53.2		-53.4		21.6		89.1		-48.5		-407.5		-343.4		-88.5		30.2		14.9		29.8		32.0		-5.7		-6.4		10.2		-3.2		-2.3		-6.2		-63.7		-63.7

		2T 21		Apr-21		30.1		23.5		4.0		15.4		41.6		45.5		44.7		48.9		40.9		39.0		29.4		438.7		58.8		57.6		115.6		113.9		40.6		31.6		29.6		399.4		76.6		1430.9		82.9		69.8		34.4		67.4		6.4		5.2		20.8		6.6		10.4		57.3		482.6		482.6

		2T 21		May-21		27.5		15.6		13.0		6.9		27.7		32.2		30.5		34.9		24.7		20.1		19.7		190.2		39.1		36.4		219.5		213.3		72.9		-6.8		182.4		842.5		261.8		2082.0		55.0		56.7		17.8		38.5		14.2		12.8		24.0		10.4		11.7		24.6		467.7		467.7

		2T 21		Jun-21		18.2		8.3		7.3		-1.3		11.4		20.1		19.5		17.5		8.3		10.0		8.4		71.0		20.6		20.2		189.3		188.2		-8.8		-28.8		191.2		875.7		395.7		792.7		21.3		31.1		11.5		19.3		16.3		16.1		23.2		6.7		7.0		18.2		322.7		322.7

		3T 21		Jul-21		8.4		3.4		2.5		-0.9		2.4		10.0		8.4		10.7		1.6		1.9		4.4		-19.0		14.4		12.9		65.5		63.4		-67.6		-38.6		214.1		607.8		318.5		114.5		10.9		21.7		8.2		5.1		16.7		17.3		20.2		-3.3		0.5		-17.9		76.1		76.1

		3T 21		Aug-21		7.1		2.3		1.6		6.2		-8.9		9.8		8.1		12.0		2.3		3.5		6.3		-24.5		15.5		13.7		63.2		60.7		-81.9		-40.9		187.5		660.2		475.3		84.0		16.4		21.8		3.0		10.8		18.1		18.3		19.1		0.4		0.2		-20.8		40.3		40.3

		3T 21		Sep-21		5.6		2.6		1.1		4.1		-5.3		12.1		10.5		9.1		-1.6		3.8		5.0		-18.2		14.4		12.6		70.5		67.8		-79.5		-51.0		173.6		701.3		503.7		107.0		9.6		19.5		3.3		7.9		18.7		18.9		17.7		-0.5		0.4		-11.6		53.9		53.9

		4T 21		Oct-21		5.1		2.3		4.0		-0.7		-5.6		14.5		12.5		8.7		-3.3		3.5		5.5		-22.7		18.7		16.5		129.1		124.8		-52.7		-51.9		136.9		1137.8		785.7		223.8		2.2		17.4		5.9		-4.0		18.6		19.0		15.0		-1.3		0.0		-14.7		70.8		70.8

		4T 21		Nov-21		9.6		5.3		1.2		0.0		2.1		22.7		19.6		19.1		4.3		10.3		13.6		-7.6		24.8		21.4		175.1		167.6		-40.1		-52.4		132.3		1053.6		639.6		582.2		16.7		35.3		9.0		16.5		19.5		20.4		15.2		3.7		0.5		-5.7		128.9		128.9

		4T 21		Dec-21		5.4		4.8		2.4		12.7		0.2		15.5		12.4		19.1		3.6		4.2		9.7		-11.5		16.9		13.5		87.6		82.2		-38.2		-54.3		185.8		667.2		362.1		330.9		24.9		37.8		13.1		27.9		20.4		21.5		16.4		-1.3		-2.0		-1.2		111.7		111.7

		1T 22		Jan-22		5.1		4.6		1.9		13.8		-3.4		21.1		17.1		17.3		2.5		9.9		13.5		-2.0		26.8		23.1		121.6		115.1		-46.9		-68.5		227.1		553.2		274.8		379.3		21.9		36.9		11.5		21.3		28.3		34.4		21.3		-6.9		-1.6		-4.7		117.1		117.1

		1T 22		Feb-22		12.8		7.9		1.7		22.5		-2.4		30.0		24.7		22.6		5.5		18.1		20.1		39.2		42.9		37.8		349.4		333.4		-48.2		-87.6		216.3		1040.8		542.1		1849.8		20.0		42.1		8.7		15.6		31.9		37.4		18.4		3.0		1.5		21.0		281.2		281.2

		1T 22		Mar-22		14.6		5.9		3.0		0.2		-0.7		32.5		25.8		24.0		3.6		12.6		16.6		5.3		33.9		27.7		411.8		388.1		-33.8		-106.6		182.0		1298.2		818.6		1841.7		13.2		29.4		1.3		8.4		30.1		34.1		14.5		9.6		8.5		7.7		299.1		299.1

		2T 22		Apr-22		11.3		3.3		1.7		-15.3		-0.6		23.8		15.5		19.5		-0.6		5.7		8.8		-16.1		31.0		22.8		424.4		391.9		-50.4		-109.5		158.4		1896.3		1277.1		1557.5		16.1		27.5		2.8		8.9		32.2		33.9		13.1		7.0		5.5		-19.1		214.7		214.7

		2T 22		May-22		5.5		2.7		1.0		6.3		3.6		24.2		15.0		28.1		5.9		3.7		4.1		-23.1		20.4		12.9		204.7		185.6		-45.8		-105.8		77.2		1564.7		1310.1		477.6		40.7		45.3		2.5		21.1		36.3		36.2		14.7		3.3		2.2		3.0		140.0		140.0

		2T 22		Jun-22		5.8		2.5		1.7		4.3		3.3		20.4		10.7		30.2		6.4		-0.0		3.4		-17.9		20.3		11.2		144.3		125.8		-44.2		-95.4		65.9		1318.4		1138.0		255.4		37.2		43.1		1.1		18.1		38.4		37.3		15.3		3.3		2.5		-7.5		80.1		80.1

		3T 22		Jul-22		8.3		2.2		2.4		-7.8		1.7		24.0		13.7		24.2		2.0		2.1		5.2		19.0		23.4		14.8		134.2		117.9		-24.9		-91.2		52.0		1397.0		1230.3		206.2		28.4		31.6		0.2		24.9		39.8		36.3		16.7		6.9		4.8		5.4		51.2		51.2

		3T 22		Aug-22		5.2		3.1		2.5		-0.4		5.4		25.1		14.8		29.4		6.8		6.1		5.1		22.0		19.9		11.8		65.4		54.2		-9.5		-85.6		66.0		842.8		922.4		88.6		32.4		50.4		5.7		38.5		40.5		38.0		19.0		1.6		1.3		8.0		34.1		34.1

		3T 22		Sep-22		1.3		1.7		2.9		0.0		1.9		21.8		11.4		23.2		2.5		2.3		3.0		15.6		16.8		8.5		68.6		56.6		-5.6		-71.9		64.9		846.2		809.3		83.0		25.2		32.3		4.3		34.8		39.5		36.9		20.9		-0.5		0.1		-14.5		32.4		32.4

		4T 22		Oct-22		1.8		0.5		-0.3		-1.1		-0.2		16.5		5.8		16.0		-1.7		-0.5		2.0		19.4		14.2		5.6		43.5		32.7		-13.8		-62.5		72.9		509.4		519.6		45.7		20.4		26.3		1.8		37.1		38.4		35.5		22.6		0.8		1.6		-5.6		30.1		30.1

		4T 22		Nov-22		-0.2		-0.6		3.1		-4.8		-0.8		12.6		2.4		12.8		-3.5		-3.7		-2.5		40.5		11.6		4.2		31.6		22.8		11.3		-49.2		51.3		288.9		241.1		32.2		18.0		17.0		-2.4		18.9		36.4		33.8		22.2		-2.4		2.0		-5.7		16.8		16.8

		4T 22		Dec-22		0.2		-0.5		3.1		7.4		1.1		19.0		8.6		7.7		-6.1		3.1		-0.5		18.8		14.8		7.6		48.9		39.6		43.7		-41.0		15.0		501.8		321.7		68.2		8.8		10.0		4.5		4.7		34.6		31.7		20.4		-1.7		0.5		-16.5		18.8		18.8

		1T 23		Jan-23		5.4		1.9		4.3		-8.2		3.5		15.6		6.7		12.0		-0.1		-0.1		2.7		48.9		21.4		15.8		78.8		70.5		65.1		-33.8		48.2		606.1		421.6		121.4		13.0		10.8		-2.6		7.6		22.6		13.8		7.6		4.0		3.6		-30.5		33.5		33.5

		1T 23		Feb-23		2.9		1.0		8.2		-12.2		0.3		14.4		5.7		2.4		-7.2		-1.7		-0.6		39.2		15.2		10.9		48.6		43.0		65.8		-28.6		60.6		404.1		302.8		53.0		6.4		6.4		5.4		9.6		16.5		10.0		8.6		2.9		0.8		-		28.6		28.6

		1T 23		Mar-23		2.6		1.3		4.8		-2.6		-1.1		9.9		2.3		4.1		-0.6		-1.9		0.1		60.5		12.8		10.6		36.4		33.7		54.2		-20.1		74.6		484.6		357.2		41.4		18.3		8.7		-0.9		11.5		17.2		8.9		9.7		-1.2		-1.3		-		19.2		19.2

		2T 23		Apr-23		1.2		1.0		5.8		8.1		-5.9		8.1		2.3		-4.6		-6.6		-0.8		1.7		29.3		10.7		12.3		24.4		26.1		38.8		-19.0		97.7		392.7		310.8		22.9		-4.0		-7.0		1.9		5.2		13.6		5.5		8.6		-5.7		-3.0		-		9.5		9.5

		2T 23		May-23		2.3		1.4		4.8		3.3		-5.4		9.2		5.0		-2.1		-0.7		0.3		0.9		54.6		9.4		13.6		22.9		27.6		16.5		-10.5		127.8		309.5		293.1		18.5		-7.1		-4.8		5.2		9.2		11.2		3.8		8.7		-1.8		-2.1		-		7.7		7.7

		2T 23		Jun-23		1.7		0.9		5.2		1.2		-4.8		5.7		2.2		-7.2		-3.4		1.5		1.8		41.7		10.1		15.8		16.8		22.9		19.9		-4.7		112.7		184.9		207.6		13.1		-2.9		-7.6		2.7		11.4		10.2		2.3		9.2		0.8		-0.9		-		8.2		8.2

		3T 23		Jul-23		0.4		1.0		7.3		11.7		-3.1		5.2		2.1		-8.1		-5.0		3.1		1.9		9.6		7.9		14.1		12.0		18.5		15.4		6.9		107.5		132.1		113.1		6.2		-10.6		-7.7		7.4		6.3		8.0		1.5		8.7		-5.4		-3.2		-		7.9		7.9

		3T 23		Aug-23		1.9		-0.3		6.3		5.8		-4.3		1.0		-2.7		-6.5		-3.4		-4.4		-0.2		14.1		7.2		12.6		10.8		16.4		15.6		12.5		105.3		168.8		195.1		9.9		-7.6		-15.7		3.0		-9.1		7.0		-0.3		6.5		1.9		0.7		-		8.8		8.8

		3T 23		Sep-23		4.3		0.2		5.6		5.0		-6.1		0.9		-2.6		-11.3		-7.9		-1.9		1.2		12.9		9.7		15.7		17.3		23.7		24.6		12.9		72.9		268.8		259.2		14.5		-8.8		-12.2		1.7		-11.6		6.0		-1.4		4.1		-0.3		-0.1		-		10.0		10.0

		4T 23		Oct-23		3.9		0.8		5.2		7.4		-3.8		2.9		0.8		-3.6		-0.4		-1.7		0.1		9.8		4.9		13.1		15.7		24.8		35.8		14.2		67.7		235.4		242.5		14.6		-3.7		-2.7		1.7		-1.9		5.3		-1.3		3.4		3.1		2.1		-		8.5		8.5

		4T 23		Nov-23		4.8		1.1		5.8		10.8		-1.8		4.6		3.0		-4.4		-0.1		-1.7		1.3		2.7		7.6		16.5		14.0		23.4		9.3		15.6		80.6		159.6		137.1		13.8		-1.9		-8.4		7.8		-3.4		5.1		-1.7		2.7		3.4		3.2		-		6.6		6.6

		4T 23		Dec-23		7.9		0.7		5.1		-7.5		-4.7		3.8		2.4		-8.0		-4.9		0.1		1.0		11.1		7.4		16.0		15.3		24.6		-5.4		10.7		88.4		175.8		86.8		10.9		0.0		-5.2		0.2		0.5		4.7		-1.8		2.5		6.7		5.4		-		6.7		6.7

		1T 24		Jan-24		4.6		0.8		5.5		23.6		-1.1		4.5		2.2		-2.9		-1.5		-0.4		1.0		7.5		4.9		11.1		12.5		19.2		-17.7		13.0		113.1		26.9		33.1		4.3		0.4		-3.7		6.4		2.8		3.0		-1.5		2.8		1.6		2.9		-		-0.8		-0.8

		1T 24		Feb-24		5.2		1.2		4.1		4.0		0.8		4.6		2.5		-0.5		1.0		1.4		2.8		27.3		8.5		15.1		15.5		22.5		-11.8		15.4		93.8		116.6		90.5		10.3		2.6		1.7		-3.4		4.0		4.6		0.3		3.4		0.9		2.6		-		4.2		4.2

		1T 24		Mar-24		6.1		1.0		4.3		-15.2		3.5		5.1		2.7		-11.8		-10.5		3.5		2.5		6.2		9.2		14.7		18.9		24.9		-15.9		18.5		105.5		253.2		182.7		15.0		-13.6		-15.5		-0.9		-10.4		0.5		-3.9		-1.7		2.6		3.9		-		3.2		3.2

		2T 24		Apr-24		4.0		-		-		14.4		-		-		-		-		-		2.2		2.8		7.9		5.0		8.1		4.5		7.6		-		-		-		302.6		220.6		15.2		-		-		-		-		-		-		-		4.3		1.0		-		1.7		1.7

		2T 24		May-24		6.3		-		-		-		-		-		-		-		-		-		-		0.2		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		2.2		3.2		-		3.4		3.4

		2T 24		Jun-24		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		0.0		-		-		-





resumo

				média		101.0		1.4		102.2		51.7		100.0		122.1		97.6		105.2		97.2		91.9		101.8		14845.5		7655.1		7432.5		480.7		463.9		341.6		338.0		4800.1		1824795.0		1010130.7		5602.1		7477.1		3.6		1271.2		51925.4		52980.2		7711.2		4184.8		0.4		5395.1		27664.4

				desvio padrão		7.5		5.2		4.3		6.1		5.8		18.1		10.1		14.8		6.3		20.7		6.6		4283.8		1542.3		1390.1		298.0		281.7		23.9		46.0		117.2		926573.4		645393.5		1014.6		1467.7		8.1		227.2		32510.4		32338.5		4637.2		318.7		4.2		747.2		11143.3

				Índices ajustados dos efeitos de calendário e da sazonalidade

						Indicador diário de atividade		Indicador de atividade económica		Produção construção		Vendas de cimento		Produção industrial		Vol.Neg. Serviços		Vol.Neg. Serviços deflacionado		Vol.Neg. Indústria		Vol.Neg. Negócios deflacionado		Comércio por grosso e retalho		Vendas a retalho sem combustiveis		Venda de carros		Levantamentos e compras com cartão		Levantamentos deflacionado		Compras com cartão não residentes		Compras com cartão não residentes deflacionado		Desemprego INE		Desemprego IEFP		Emprego		Turistas total		Turistas não residentes		Exportação de bens		Importação de bens		Indicador FBCF		Importação de bens de capital		Exportação de bens e serviços (acumulado ano)		Importação de bens e serviços (acumulado ano)		Importação de bens de capital (acumulado ano)		Consumo de eletricidade		Consumo eletricidade corrigido de temperatura e dias úteis yoy		Consumo de gás natural		Nº de voos

		1T 18		Jan-18		98.2		3.2		98.4		37.6		108.2		112.5		95.7		96.4		99.1		49.8		93.6		14,603		5,534.3		5,477.8		213.4		211.2		404.5		415.5		4,647.0		1,169,618		624,260		6,783		6,029		6.8		957		6,783		7,019		957		4,786				6,203		24,224

		1T 18		Feb-18		98.2		3.2		99.9		35.8		106.5		112.9		97.6		94.7		101.8		48.7		93.1		20,773		5,225.2		5,195.2		203.5		202.3		392.2		404.6		4,656.2		1,326,917		704,233		4,589		5,649		10.2		889		13,224		13,471		1,846		4,184				5,283		24,225

		1T 18		Mar-18		98.2		3.1		99.2		35.3		112.0		112.4		95.2		102.4		104.9		50.4		94.3		27,818		6,057.0		6,015.6		274.5		272.6		386.7		393.3		4,661.7		1,773,889		1,049,180		4,934		6,312		1.5		1,002		20,376		20,650		2,848		4,498				4,526		24,226

		2T 18		Apr-18		98.2		3.3		97.7		37.5		108.4		115.6		98.4		97.7		101.6		49.7		92.1		21,430		5,858.8		5,835.7		335.2		333.9		368.9		376.0		4,680.4		2,099,720		1,313,134		4,841		6,196		4.5		961		27,656		27,885		3,809		4,058				4,204		24,227

		2T 18		May-18		98.2		3.2		99.8		44.8		107.3		118.0		99.7		104.5		98.6		50.8		95.4		23,756		6,480.3		6,413.4		401.5		397.4		366.8		350.2		4,689.9		2,421,499		1,597,976		5,166		6,346		8.2		1,042		35,563		35,300		4,850		3,990				4,968		24,228

		2T 18		Jun-18		98.2		3.3		99.0		41.6		108.2		115.3		97.4		103.6		109.6		49.5		95.7		26,162		6,483.5		6,386.6		405.6		399.5		355.3		332.4		4,717.1		2,473,840		1,557,569		5,165		6,901		5.6		1,091		43,349		43,220		5,941		3,953				5,626		24,229

		3T 18		Jul-18		98.2		3.2		99.5		43.9		108.1		115.9		97.6		105.9		99.3		50.1		94.9		19,961		7,224.6		7,112.5		587.0		577.9		354.9		330.6		4,717.2		2,678,035		1,669,264		5,312		6,608		8.8		1,065		52,162		51,046		7,007		4,217				6,350		24,230

		3T 18		Aug-18		98.2		3.0		98.7		37.2		106.8		116.8		98.6		86.8		104.0		50.3		95.4		15,281		7,435.0		7,345.6		738.2		729.3		359.8		338.1		4,709.6		3,103,645		1,847,828		4,035		5,761		4.4		839		60,235		57,962		7,845		4,031				5,816		24,231

		3T 18		Sep-18		98.2		3.0		99.8		38.9		108.8		116.1		97.8		98.3		99.8		49.4		94.6		12,771		6,434.3		6,345.6		447.3		441.1		339.5		338.9		4,712.5		2,736,676		1,734,429		4,695		5,977		5.5		993		67,946		64,994		8,839		4,091				6,085		24,232

		4T 18		Oct-18		98.2		3.0		100.1		45.5		107.1		116.9		98.1		103.8		98.2		49.8		96.4		13,956		6,396.5		6,335.8		395.9		392.1		339.6		334.2		4,718.9		2,376,320		1,533,971		5,167		6,798		3.0		1,135		75,844		72,908		9,974		4,073				5,253		24,233

		4T 18		Nov-18		98.2		2.8		100.9		40.7		104.1		115.0		97.5		100.8		99.6		50.2		97.2		15,466		6,393.1		6,338.7		265.4		263.1		343.3		334.9		4,722.2		1,558,139		893,742		4,830		6,901		8.9		1,206		82,751		80,652		11,181		4,253				5,539		24,234

		4T 18		Dec-18		98.2		2.8		100.3		34.6		103.3		113.5		98.1		94.6		96.7		50.2		97.3		16,181		7,635.5		7,585.1		265.2		263.5		343.8		339.0		4,730.3		1,437,030		701,578		4,357		5,962		6.4		1,081		89,619		87,770		12,261		4,488				4,967		24,235

		1T 19		Jan-19		98.2		3.0		100.8		43.6		104.7		118.1		100.0		99.1		100.0		50.7		97.6		15,657		5,940.0		5,911.9		242.5		241.4		340.4		350.8		4,720.2		1,273,443		686,619		4,958		6,741		8.1		1,037		7,123		7,577		1,037		4,842		1.3		5,739		24,236

		1T 19		Feb-19		98.2		2.8		101.2		42.7		105.1		116.9		100.0		94.4		100.0		50.6		97.0		18,812		5,624.5		5,572.2		231.5		229.3		338.0		342.7		4718.7		1,393,567		763,466		4,852		6,194		7.7		1,022		13,962		14,662		2,059		4,181		-1.2		4,692		24,758

		1T 19		Mar-19		98.2		2.7		101.5		46.5		102.7		119.1		100.0		99.5		100.0		50.6		98.1		24,851		6,403.0		6,349.2		307.1		304.5		335.1		333.8		4719.3		1,863,147		1,070,865		5,174		6,798		14.1		1,092		21,499		22,185		3,151		4,231		-5.3		4,437		29,097

		2T 19		Apr-19		98.7		2.3		102.6		43.0		106.5		118.3		100.0		98.0		100.0		50.4		97.9		21,102		6,432.9		6,383.7		409.0		405.9		343.2		321.2		4730.6		2,331,199		1,452,570		4,988		6,768		8.6		1,135		29,067		29,961		4,285		3,974		-2.0		4,926		35,131

		2T 19		May-19		98.7		2.2		104.7		51.2		107.4		118.8		100.0		106.9		100.0		50.8		99.2		22,701		6,983.4		6,954.1		454.3		452.4		340.5		305.2		4745.9		2,625,708		1,726,237		5,591		7,212		4.0		1,188		37,491		38,123		5,473		4,086		1.2		5,784		37,279

		2T 19		Jun-19		98.7		1.9		102.3		43.1		105.3		118.8		100.0		94.4		100.0		50.8		98.6		25,292		6,870.5		6,844.0		479.8		477.9		342.7		298.2		4747.8		2,740,152		1,686,094		4,743		6,613		5.1		1,023		45,008		45,551		6,496		3,882		-0.2		6,145		38,216

		3T 19		Jul-19		99.2		2.1		101.4		52.3		106.2		118.4		100.0		106.2		100.0		50.7		99.1		18,412		7,710.3		7,734.7		655.8		657.9		333.6		297.3		4765.4		2,849,319		1,779,956		5,401		7,265		1.1		1,139		54,150		53,977		7,635		4,273		0.9		6,633		41,416

		3T 19		Aug-19		99.2		2.1		101.9		41.7		102.9		118.3		100.0		82.5		100.0		50.6		99.5		12,429		7,912.1		7,918.8		820.3		821.0		333.4		304.3		4773.1		3,335,024		1,966,661		3,825		5,448		7.1		875		62,262		60,666		8,511		3,973		-0.7		6,005		41,362

		3T 19		Sep-19		99.2		2.0		101.6		46.2		102.2		118.6		100.0		96.8		100.0		50.5		97.9		14,554		6,796.8		6,804.4		515.8		516.4		337.0		301.3		4777.9		2,896,432		1,847,777		4,992		6,723		5.1		1,090		70,519		68,484		9,600		4,036		-2.9		5,982		39,846

		4T 19		Oct-19		100.0		2.0		101.2		53.0		103.7		119.2		100.0		103.7		100.0		51.5		99.2		15,651		6,906.8		6,905.7		450.7		450.6		336.1		300.0		4773.1		2,500,447		1,649,901		5,574		7,273		4.1		1,277		78,957		76,955		10,878		4,169		1.2		6,468		36,326

		4T 19		Nov-19		100.0		1.9		101.7		42.5		104.3		118.4		100.0		99.2		100.0		52.1		100.7		16,402		6,870.0		6,848.3		307.5		306.5		345.4		306.0		4761.5		1,755,112		977,848		5,219		6,928		2.7		1,168		86,393		84,695		12,045		4,347		2.1		5,823		28,190

		4T 19		Dec-19		100.0		2.0		101.0		38.2		105.1		116.3		100.0		95.9		100.0		51.4		100.2		17,726		8,095.1		8,061.3		313.1		311.8		350.1		310.5		4744.9		1,578,866		802,120		4,587		6,016		-3.8		1,143		93,681		92,018		13,188		4,600		2.9		5,316		28,718

		1T 20		Jan-20		100.9		0.9		101.2		45.4		107.4		120.7		101.4		98.0		100.2		106.3		102.6		14,423		6,425.8		6,374.8		271.2		269.0		349.8		320.6		4748.7		1,419,505		757,890		5,132		6,682		-0.4		1,114		7,511		7,800		1,114		4,857		2.6		6,751		25,401

		1T 20		Feb-20		100.2		1.8		100.3		45.2		106.0		119.6		102.0		92.6		99.9		104.3		103.8		20,263		6,287.8		6,264.0		273.0		272.0		331.5		315.6		4731.9		1,585,501		806,442		4,862		6,447		6.6		1,011		14,544		15,336		2,125		4,343		1.3		5,403		26,545

		1T 20		Mar-20		91.5		-5.3		100.2		49.6		95.2		98.7		82.9		90.3		93.1		92.5		90.8		10,600		5,261.3		5,258.8		170.4		170.3		318.6		343.8		4708.7		681,811		387,859		4,493		6,139		-15.4		1,011		20,909		22,227		3,136		4,203		-1.7		5,320		18,574

		2T 20		Apr-20		74.8		-15.7		96.4		48.0		72.4		73.2		62.0		65.6		70.1		71.4		75.4		2,749		3,866.3		3,874.8		53.2		53.3		318.3		392.3		4645.4		46,971		5,356		2,920		4,040		-20.6		713		24,965		27,016		3,849		3,512		-13.7		3,631		1,837

		2T 20		May-20		78.4		-12.5		89.0		53.3		77.6		80.9		68.6		74.5		73.7		83.5		84.9		5,741		5,092.0		5,129.1		69.2		69.7		294.3		408.9		4564.6		126,627		12,573		3,427		4,333		-13.2		851		29,479		32,045		4,701		3,551		-13.2		3,923		2,672

		2T 20		Jun-20		84.4		-7.3		93.4		54.8		89.0		92.3		77.6		84.4		93.7		92.7		93.9		11,076		5,853.6		5,846.3		102.8		102.7		368.4		406.7		4585.2		476,660		49,914		4,240		5,157		-4.8		1,019		35,103		37,816		5,720		3,601		-8.6		4,999		4,953

		3T 20		Jul-20		90.5		-4.3		96.9		57.9		96.9		99.2		83.7		95.7		94.0		97.9		96.4		15,209		6,943.2		6,933.3		262.7		262.3		411.4		407.3		4593.7		1,025,974		278,181		5,033		5,864		-1.3		1,107		41,934		44,519		6,827		4,270		0.3		6,503		15,387

		3T 20		Aug-20		94.1		-2.1		97.9		47.1		104.3		102.0		86.2		76.8		96.6		98.1		96.4		12,417		7,184.1		7,184.9		467.1		467.2		412.8		409.3		4614.4		1,877,772		565,662		3,742		5,018		-0.7		910		47,927		50,258		7,737		3,947		-0.8		6,291		21,695

		3T 20		Sep-20		95.8		-1.3		99.0		51.6		104.1		103.1		87.1		95.3		101.9		99.3		99.0		13,186		6,471.5		6,480.6		278.4		278.8		407.5		410.2		4636.9		1,352,118		470,747		5,011		6,170		0.8		1,153		54,672		57,334		8,889		4,030		-1.6		6,783		18,791

		4T 20		Oct-20		95.1		-1.6		98.9		53.7		105.7		104.4		87.7		96.4		96.2		100.6		99.5		13,682		6,490.3		6,495.0		218.1		218.3		384.7		403.6		4673.1		990,434		351,037		5,449		6,463		-0.1		1,239		61,722		64,550		10,128		4,077		-1.7		6,217		16,872

		4T 20		Nov-20		93.0		-2.1		98.7		54.3		99.6		100.2		84.8		94.8		98.2		97.3		95.7		11,827		6,128.6		6,142.2		136.4		136.7		365.7		398.3		4686.9		398,463		109,858		5,195		6,130		-0.2		1,226		68,366		71,446		11,354		4,132		-3.7		5,962		10,647

		4T 20		Dec-20		97.0		-1.6		98.7		40.8		100.6		101.7		87.7		89.9		95.7		99.6		97.9		14,246		7,542.5		7,559.9		170.6		171.0		346.9		402.3		4662.8		448,764		109,426		4,255		5,704		3.0		1,172		74,427		78,310		12,526		4,560		-1.4		5,088		11,702

		1T 21		Jan-21		93.8		-3.7		98.4		44.2		101.2		100.1		83.8		89.2		92.3		95.2		91.5		10,029		5,279.8		5,263.9		104.9		104.6		349.3		424.4		4614.4		296,172		72,444		4,616		5,548		-1.4		1,043		6,078		6,336		1,043		4,984		-1.8		5,978		9,825

		1T 21		Feb-21		93.2		-5.4		97.5		46.3		101.7		95.0		80.6		89.1		95.9		89.5		88.4		8,311		4,715.5		4,692.9		64.6		64.3		346.2		431.8		4631.0		202,024		29,306		4,987		5,778		-1.9		1,079		12,304		12,841		2,122		3,996		-1.0		4,074		5,535

		1T 21		Mar-21		94.2		3.4		98.6		64.9		101.3		99.0		82.7		104.0		104.7		94.0		90.9		12,699		5,746.6		5,720.6		79.8		79.4		340.2		432.9		4660.2		274,336		44,445		5,848		7,056		29.8		1,335		19,725		20,813		3,457		4,069		-2.3		4,989		6,747

		2T 21		Apr-21		97.3		23.5		100.2		55.4		102.5		106.5		89.7		97.6		98.9		99.3		97.6		14,809		6,141.1		6,107.3		114.7		114.1		358.9		423.9		4675.0		446,342		81,995		5,341		6,858		34.4		1,194		26,571		28,409		4,651		3,743		10.4		5,710		10,703

		2T 21		May-21		99.9		15.6		100.6		57.0		99.2		107.0		89.6		100.5		91.9		100.3		101.6		16,661		7,082.2		6,995.2		221.1		218.4		367.2		402.2		4747.0		969,144		274,344		5,311		6,791		17.8		1,179		33,660		36,157		5,830		3,921		11.7		4,890		15,168

		2T 21		Jun-21		99.8		8.3		100.3		54.1		99.2		110.8		92.7		99.2		101.4		102.0		101.8		18,939		7,060.6		7,024.9		297.4		295.9		359.6		377.9		4776.4		1,352,387		445,572		5,144		6,762		11.5		1,216		40,811		43,889		7,046		3,843		7.0		5,908		20,936

		3T 21		Jul-21		98.1		3.4		99.4		57.4		99.2		109.1		90.7		105.9		95.5		99.7		100.6		12,323		7,943.9		7,829.1		434.8		428.5		343.8		368.7		4807.8		1,633,781		596,652		5,580		7,133		8.2		1,164		48,948		52,226		8,210		4,130		0.5		5,339		27,099

		3T 21		Aug-21		100.8		2.3		99.5		50.0		95.0		112.0		93.3		86.0		98.8		101.6		102.5		9,374		8,294.5		8,169.0		762.4		750.9		330.9		368.4		4801.9		2,537,993		1,040,993		4,358		6,111		3.0		1,008		56,595		59,446		9,218		3,961		0.2		4,982		30,445

		3T 21		Sep-21		101.3		2.6		100.0		53.7		98.6		115.6		96.2		103.9		100.3		103.1		103.9		10,786		7,404.1		7,296.2		474.6		467.7		328.0		359.1		4810.5		2,053,453		974,489		5,492		7,370		3.3		1,244		64,918		68,178		10,461		4,011		0.4		5,995		28,918

		4T 21		Oct-21		100.0		2.3		102.8		53.3		99.7		119.6		98.6		104.8		93.0		104.1		105.0		10,576		7,702.6		7,564.1		499.7		490.7		332.0		351.7		4810.0		2,128,258		1,136,704		5,568		7,587		5.9		1,189		73,195		76,811		11,651		4,026		0.0		5,302		28,816

		4T 21		Nov-21		101.9		5.3		100.0		54.3		101.6		122.9		101.4		112.9		102.5		107.4		108.7		10,928		7,650.7		7,458.0		375.2		365.8		325.6		345.9		4819.2		1,452,112		749,453		6,061		8,295		9.0		1,428		81,691		86,032		13,079		4,286		0.5		5,623		24,370

		4T 21		Dec-21		102.3		4.8		101.1		46		100.9		117.5		98.5		107.0		99.2		103.8		107.4		12,608		8,819.1		8,583.5		320.1		311.6		308.7		348.0		4848.6		1,116,009		471,476		5,314		7,857		13.1		1,498		89,588		95,135		14,577		4,500		-2.0		5,026		24,772

		1T 22		Jan-22		98.5		4.6		100.2		50.3		97.7		121.2		98.2		104.6		94.6		104.6		103.8		9,829		6,696.7		6,480.3		232.5		225.0		302.4		355.9		4841.5		849,349		347,252		5,625		7,597		11.5		1,265		7,796		8,513		1,265		4,642		-1.6		5,697		21,330

		1T 22		Feb-22		105.0		7.9		99.1		56.7		99.2		123.4		100.5		109.2		101.1		105.8		106.2		11,571		6,739.0		6,467.7		290.3		278.6		298.0		344.3		4847.3		1,242,777		571,404		5,985		8,208		8.7		1,247		16,226		17,641		2,512		4,115		1.5		4,928		21,101

		1T 22		Mar-22		107.9		5.9		101.5		65		100.6		131.2		104.1		129.0		108.5		105.9		106.0		13,371		7,691.9		7,302.6		408.4		387.7		306.4		326.3		4842.2		1,572,516		863,009		6,621		9,131		1.3		1,447		25,667		27,915		3,960		4,459		8.5		5,373		26,926

		2T 22		Apr-22		108.3		3.3		101.9		46.9		101.9		131.8		103.6		116.7		98.2		104.9		106.1		12,420		8,042.4		7,501.9		601.5		561.1		308.5		314.4		4833.4		2,342,684		1,359,060		6,202		8,741		2.8		1,299		35,115		38,027		5,259		4,005		5.5		4,621		33,685

		2T 22		May-22		105.5		2.7		101.6		60.6		102.7		132.8		103.0		128.7		97.3		104.1		105.8		12,818		8,529.8		7,898.0		673.6		623.7		321.4		296.4		4824.2		2,533,868		1,584,486		7,473		9,869		2.5		1,427		45,879		49,231		6,686		4,051		2.2		5,038		36,399

		2T 22		Jun-22		105.6		2.5		102.0		56.4		102.5		133.5		102.6		129.1		108.0		101.9		105.3		15,555		8,496.1		7,814.1		726.4		668.1		315.4		282.5		4842.3		2,670,797		1,583,575		7,058		9,676		1.1		1,437		56,495		60,249		8,123		3,969		2.5		5,466		37,698

		3T 22		Jul-22		106.2		2.2		101.8		52.9		101.0		135.3		103.1		131.5		97.4		101.9		105.9		14,666		9,805.0		8,990.4		1,018.4		933.8		318.9		277.5		4859.8		3,030,807		1,826,960		7,162		9,387		0.2		1,454		68,436		71,176		9,577		4,415		4.8		5,628		40,981

		3T 22		Aug-22		106.0		3.1		102.0		49.8		100.1		140.1		107.1		111.2		105.5		107.8		107.7		11,437		9,948.1		9,131.4		1,261.0		1,157.5		321.4		282.8		4867.9		3,380,778		1,963,383		5,770		9,191		5.7		1,397		79,510		82,051		10,973		4,025		1.3		5,381		40,816

		3T 22		Sep-22		102.5		1.7		102.9		53.7		100.5		140.7		107.2		127.9		102.7		105.4		107.0		12,471		8,650.2		7,915.5		800.3		732.3		322.4		287.2		4875.4		2,899,683		1,783,740		6,873		9,750		4.3		1,676		90,551		93,306		12,650		3,991		0.1		5,125		38,291

		4T 22		Oct-22		101.8		0.5		102.5		52.7		99.6		139.3		104.3		121.6		91.3		103.6		107.1		12,626		8,794.3		7,984.7		717.1		651.1		318.2		289.1		4882.9		2,637,687		1,656,296		6,704		9,585		1.8		1,630		101,315		104,061		14,280		4,058		1.6		5,003		37,479

		4T 22		Nov-22		101.7		-0.6		103.1		51.7		100.9		138.4		103.9		127.3		98.9		103.4		106.0		15,354		8,540.5		7,768.6		493.9		449.3		336.9		296.7		4870.5		1,740,976		990,599		7,149		9,710		-2.4		1,698		111,402		115,069		15,978		4,184		2.0		5,303		28,465

		4T 22		Dec-22		102.5		-0.5		104.2		49.4		102.0		139.7		107.0		115.3		93.1		107.0		106.9		14,972		10,125.1		9,238.8		476.7		435.0		352.4		307.0		4863.6		1,617,799		793,146		5,781		8,639		4.5		1,569		120,572		125,254		17,547		4,425		0.5		4,199		29,419

				Jan-23		103.8		1.9		104.5		46.2		101.2		140.0		104.7		117.1		94.5		104.6		106.6		14,639		8,130.7		7,503.2		415.7		383.6		367.5		322.1		4889.7		1,455,455		768,843		6,358		8,419		-2.6		1,361		9,557		9,684		1,361		4,829		3.6		3,961		28,482

				Feb-23		108.1		1.0		107.2		49.8		99.5		141.2		106.2		111.9		93.9		104.0		105.6		16,112		7,762.6		7,171.2		431.3		398.4		363.8		315.6		4907.9		1,646,872		874,202		6,367		8,736		5.4		1,367		18,901		19,397		2,729		4,235		0.8				27,143

		1T 23		Mar-23		110.7		1.3		106.3		63.3		99.5		144.2		106.5		134.2		107.9		103.9		106.1		21,465		8,678.0		8,077.7		557.1		518.6		360.6		306.2		4916.8		2,057,123		1,220,239		7,832		9,925		-0.9		1,614		30,093		30,410		4,343		4,406		-1.3				32,108

				Apr-23		109.6		1.0		107.8		50.7		96.0		142.5		105.9		111.3		91.7		104.1		107.9		16,060		8,902.0		8,421.2		748.0		707.6		347.3		295.4		4931.1		2,735,344		1,669,829		5,956		8,133		1.9		1,367		39,885		40,107		5,710		3,775		-3.0				36,882

				May-23		107.8		1.4		106.4		62.6		97.2		145.0		108.1		126.0		96.6		104.3		106.8		19,816		9,331.1		8,973.5		827.6		795.9		337.9		285.9		4952.0		2,843,352		1,877,584		6,942		9,392		5.2		1,558		51,037		51,114		7,268		3,978		-2.1				39,200

		2T 23		Jun-23		107.4		0.9		107.4		57.1		97.6		141.0		104.9		119.9		104.3		103.5		107.3		22,041		9,351.9		9,044.9		848.7		820.8		335.3		277.7		4955.0		2,855,696		1,791,141		6,853		8,938		2.7		1,601		62,245		61,660		8,869		3,999		-0.9				40,799

				Jul-23		106.7		1.0		109.2		59.1		97.9		142.3		105.2		120.8		92.5		105.0		107.8		16,074		10,575.8		10,261.0		1,140.6		1,106.6		334.3		284.3		4967.3		3,162,935		1,940,091		6,406		8,663		7.4		1,545		73,882		72,210		10,414		4,176		-3.2				44,221

				Aug-23		108.0		-0.3		108.4		52.7		95.8		141.5		104.2		104.0		102.0		103.1		107.5		13,050		10,662.0		10,280.0		1,396.8		1,346.8		337.0		295.4		4973.2		3,549,618		2,158,531		5,333		7,744		3.0		1,270		85,094		81,824		11,683		4,100		0.7				44,391

		3T 23		Sep-23		106.9		0.2		108.7		56.4		94.3		142.0		104.4		113.5		94.6		103.5		108.3		14,077		9,485.3		9,157.8		938.6		906.2		347.0		300.1		4948.3		3,168,472		2,042,896		6,266		8,565		1.7		1,482		96,008		91,983		13,166		3,980		-0.1				42,138

				Oct-23		105.8		0.8		107.8		56.6		95.8		143.4		105.1		117.2		91.0		101.9		107.2		13,863		9,221.8		9,030.6		829.9		812.7		354.0		303.4		4950.6		2,873,100		1,898,824		6,453		9,331		1.7		1,599		106,661		102,707		14,765		4,183		2.1				40,650

				Nov-23		106.6		1.1		109.0		57.3		99.0		144.7		107.0		121.6		98.8		101.7		107.4		15,769		9,187.4		9,048.0		562.8		554.3		346.2		312.3		4951.1		1,900,597		1,127,693		7,013		8,893		7.8		1,641		117,075		113,156		16,406		4,327		3.2				30,331

		4T 23		Dec-23		110.7		0.7		109.5		45.7		97.2		145.1		109.5		106.1		88.6		107.1		107.9		16,635		10,872.9		10,720.4		549.8		542.1		347.0		317.7		4952.0		1,793,622		879,974		5,783		8,186		0.2		1,577		126,280		123,004		17,982		4,721		5.4				31,385

				Jan-24		108.6		0.8		110.3		57.1		100.1		146.4		107.0		113.7		93.1		104.1		107.7		15,737		8,526.4		8,334.6		467.6		457.1		349.8		335.1		5002.8		1,482,384		801,975		6,385		8,103		6.4		1,399		9,848		9,537		1,399		4,904		2.9				28,260

				Feb-24		113.7		1.2		111.6		51.8		100.4		147.7		108.8		111.3		94.8		105.4		108.5		20,511		8,422.1		8,251.5		498.0		487.9		352.0		331.0		5001.7		1,763,432		964,661		6,536		8,888		-3.4		1,423		19,763		19,457		2,822		4,272		2.6				28,286

				Mar-24		117.5		1.0		110.9		53.7		103.0		151.5		109.4		118.3		96.5		107.5		108.8		22,796		9,477.3		9,265.2		662.4		647.6		344.7		324.6		5022.3		2,310,307		1,402,889		6,768		8,389		-0.9		1,446		30,253		29,225		4,268		4,520		3.9				33,151

				Apr-24		114.0						58.0												106.3		110.9		17,329		9,345.0		9,106.7		781.6		761.7								2,633,820		1,673,153																3,939		1.0				37,520

				May-24		114.6																						19,850																																		4,064		3.2				40,549

				Jun-24																																																												0.0

																																																																0.0

																																												8.9		14.6																		0.0

																																												9.2		13.8																		0.0

																																												10.9		10.9

																																												1.9		4.3

																																												7.1		10.3

																																												12.3		15.0		ERROR:#DIV/0!		ERROR:#DIV/0!





2019=100

		Índices ajustados dos efeitos de calendário e da sazonalidade				1		1		1		2		2		1		1		1		3		3		3		3		3		3

				Indicador diário de atividade		Produção construção		Vendas de cimento		Produção industrial		Vol.Neg. Serviços		Vol.Neg. Indústria		Comércio por grosso e retalho		Venda de carros		Multibanco		Desempego registado		Turistas total		Turistas residentes		Turistas não residentes		Exportação de bens		Consumo de eletricidade						Índice ponderado (prod.const,VNServ.;VNInd)		var mom

		2019		100		100.0		ERROR:#DIV/0!		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0						100.0

		Jan-20		101.9		93.5		ERROR:#DIV/0!		102.6		100.5		79.5		100.5		77.4		88.8		103.0		62.8		74.0		55.4		102.0		115.2						96.6		-3.4

		Feb-20		101.2		92.2		ERROR:#DIV/0!		101.2		98.8		77.1		100.6		108.8		88.8		97.6		70.1		87.1		59.0		102.1		103.0						94.7		-1.9

		Mar-20		92.4		91.4		ERROR:#DIV/0!		90.9		102.5		87.5		100.6		56.9		74.0		93.8		30.1		32.9		28.4		100.9		99.7						99.3		4.9

		Apr-20		75.6		90.8		ERROR:#DIV/0!		69.2		101.6		82.4		100.7		14.8		55.2		93.7		2.1		4.7		0.4		97.4		83.3						97.8		-1.6

		May-20		79.1		90.4		ERROR:#DIV/0!		74.2		83.9		84.0		100.8		30.8		75.3		86.7		5.6		12.8		0.9		93.7		84.2						84.2		-13.8

		Jun-20		85.2		88.1		ERROR:#DIV/0!		85.0		62.1		86.8		100.9		59.4		80.7		108.5		21.1		47.7		3.6		92.9		85.4						67.7		-19.6

		Jul-20		91.4		88.5		ERROR:#DIV/0!		92.6		68.7		96.8		101.0		81.6		98.2		121.1		45.4		83.6		20.3		92.2		101.3						74.6		10.1

		Aug-20		95.0		86.8		ERROR:#DIV/0!		99.6		78.4		71.2		101.0		66.6		106.3		121.5		83.0		146.7		41.4		92.1		93.6						77.6		4.1

		Sep-20		96.8		86.8		ERROR:#DIV/0!		99.4		84.2		95.3		101.1		70.8		90.1		120.0		59.8		98.5		34.4		92.1		95.6						86.3		11.2

		Oct-20		96.1		85.5		ERROR:#DIV/0!		100.9		86.6		95.8		101.2		73.4		90.1		113.3		43.8		71.5		25.7		91.9		96.7						88.1		2.2

		Nov-20		93.9		84.6		ERROR:#DIV/0!		95.1		87.5		89.4		101.3		63.5		87.4		107.7		17.6		32.3		8.0		91.9		98.0						87.7		-0.5

		Dec-20		97.9		83.6		ERROR:#DIV/0!		96.1		88.7		96.2		101.3		76.5		103.6		102.1		19.8		37.9		8.0		91.3		108.2						89.7		2.3

		Jan-21		94.7		82.3		ERROR:#DIV/0!		96.6		85.1		89.1		101.4		53.8		74.0		102.8		13.1		25.0		5.3		90.4		118.2						85.6		-4.5

		Feb-21		94.1		82.7		ERROR:#DIV/0!		97.1		86.4		83.2		101.5		44.6		65.9		101.9		8.9		19.3		2.1		90.6		94.8						85.6		0.0

		Mar-21		95.1		81.0		ERROR:#DIV/0!		96.7		85.0		97.7		101.6		68.2		79.4		100.2		12.1		25.7		3.3		92.9		96.5

		Apr-21		98.3		80.8		ERROR:#DIV/0!		97.9		80.6		89.4		101.6		79.5		84.8		105.7		19.7		40.7		6.0		97.1		88.8

		May-21		100.8		78.9		ERROR:#DIV/0!		94.7		84.1		93.8		101.7		89.4		100.9		108.1		42.8		77.7		20.1		100.3		93.0

		Jun-21		100.8		77.9		ERROR:#DIV/0!		94.8		90.4		92.7		101.8		101.6		96.9		105.9		59.8		101.4		32.6		101.8		91.2

		Jul-21		105.1				ERROR:#DIV/0!		94.8						101.9		66.1		110.3		101.2		72.2		116.0		43.6				98.0

		Aug-21

		Sep-21

		Oct-21

		var desde 2019				-17.3		ERROR:#DIV/0!		-2.9		-13.6		-16.8		1.5		-55.4		-34.1																		-14.4

		var desde mínimo (abr-20)				-8.9				40.5		-15.0		1.0		0.8		202.3		19.5																		-12.4

		var desde jan-fev				-10.9				-4.7		-13.3		6.2		0.9		-52.1		-25.8																		-10.5



		Peso setores				5.2%						77.7%		17.1%















Vol.Neg. Serviços	2019	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	100	100.53930103189094	98.755785808314585	102.46719605928065	101.60941016603677	83.859187226633821	62.142766147182471	68.733279544778981	78.381247611363548	84.232876130621264	86.627882287995234	87.536625759055582	88.666185400653958	85.065183234956891	86.373094398912912	85.005732727504352	80.64885982419635	84.063017537899697	90.407235976049932	Vol.Neg. Indústria	2019	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	100	79.494554198689215	77.118204535810264	87.547739167334612	82.370691687491131	84.030364467914552	86.793342448960345	96.760809090480436	71.224480173511239	95.252015653731888	95.751803479654853	89.358291291432877	96.157291715781028	89.131972275920575	83.172238200763815	97.741524824367005	89.386581168371919	93.828091847800437	92.715356688198398	







Desempego registado	2019	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	100	102.99595141700406	97.607655502392348	93.809348546190662	93.721015826278986	86.654398233345603	108.47258005152742	121.1336032388664	121.54582259845419	119.98527788001472	113.27199116672801	107.67758557232241	102.14206845785792	102.84873021715126	101.93595877806403	100.16930437983069	105.67537725432462	108.11924917188074	105.88148693411851	Turistas total	2019	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	100	62.758083141898645	70.096972944486595	30.143713072557727	2.0766463825475223	5.5983373035031221	21.07373197728603	45.359587738983883	83.018637692385227	59.778819984190058	43.788320096486622	17.616545262588268	19.840415090535789	13.094132814116474	8.9317325325792662	12.128736071247305	19.733335455473085	42.847062693313667	59.790712809058711	Exportação de bens	2019	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	100	102.03443723823587	102.05172689269739	100.89413527306199	97.382161472606427	93.705664211670666	92.851473758342479	92.225819248466451	92.085752666595894	92.118803420605857	91.906487143176022	91.864400931235295	91.301247333361673	90.424502203093454	90.637905452905954	92.940011055698008	97.052655985172109	100.25249887237231	101.78682832625685	Consumo de eletricidade	2019	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	100	115.2005692430846	103.00690800201606	99.676835957188175	83.299238044412817	84.224258056865011	85.410181149752447	101.27783213258621	93.61676895253342	95.585401286726551	96.700168994040737	98.004684396216902	108.15618607133328	118.21281389901866	94.778973583563115	96.510421299178745	88.778202733552718	93.000088944231962	91.150048919327588	







Vendas de cimento	2019	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	0	Indicador diário de atividade	2019	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	100	101.88361448229102	101.22757979229951	92.420483660298331	75.586132385792155	79.139097694715275	85.217325230921176	91.412024006489688	95.038219346589187	96.796326255423267	96.08815455801421	93.924479574422676	97.934069487783731	94.699343899898764	94.078696612569829	95.091973201468932	98.312225949842343	100.80910748149627	100.76714416100027	105.14767083802825	Consumo de eletricidade	2019	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	100	115.2005692430846	103.00690800201606	99.676835957188175	83.299238044412817	84.224258056865011	85.410181149752447	101.27783213258621	93.61676895253342	95.585401286726551	96.700168994040737	98.004684396216902	108.15618607133328	118.21281389901866	94.778973583563115	96.510421299178745	88.778202733552718	93.000088944231962	91.150048919327588	97.957247472501408	Multibanco	2019	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	100	88.789237668161434	88.789237668161434	73.991031390134538	55.156950672645742	75.336322869955168	80.717488789237663	98.206278026905835	106.27802690582959	90.134529147982065	90.134529147982065	87.443946188340817	103.58744394618836	73.991031390134538	65.919282511210767	79.372197309417047	84.753363228699556	100.89686098654708	96.860986547085204	110.31390134529148	Exportação de bens	2019	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	100	102.03443723823587	102.05172689269739	100.89413527306199	97.382161472606427	93.705664211670666	92.851473758342479	92.225819248466451	92.085752666595894	92.118803420605857	91.906487143176022	91.864400931235295	91.301247333361673	90.424502203093454	90.637905452905954	92.940011055698008	97.052655985172109	100.25249887237231	101.78682832625685	Produção construção	2019	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	100	93.536469511980584	92.180664532094809	91.354983990711091	90.768563151660146	90.430784748366804	88.127323692574734	88.512015762992149	86.766827345976566	86.823123746525454	85.4720101333521	84.566576357857443	83.576697981539468	82.310028969189446	82.708795139744097	80.972989456153314	80.771260687519785	78.890022635844375	77.895452892813992	









Quadro 1

																																																																2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2024		2024		2024		2024		2024		2024		2024		2024		2024		2024		2024		2024		2025		2025		2025		2025		2025		2025		2025

																																																																1T 22		1T 22		1T 22		2T 22		2T 22		2T 22		3T 22		3T 22		3T 22		4T 22		4T 22		4T 22		1T 23		1T 23		1T 23		2T 23		2T 23		2T 23		3T 23		3T 23		3T 23		4T 23		4T 23		4T 23		1T 24		1T 24		1T 24		2T 24		2T 24		2T 24		3T 24		3T 24		3T 24		4T 24		4T 24		4T 24		1T 25		1T 25		1T 25		2T 25		2T 25		2T 25		3T 25

						Variação homóloga				2019		2020		2021		2022		2023		1T 19		2T 19		3T 19		4T 19		1T 20		2T 20		3T 20		4T 20		1T 21		2T 21		3T21		4T 21		1T 22		2T 22		3T 22		4T 22		1T 23		2T 23		3T 23		4T 23		1T 24		2T 24		Jan/22		Feb/22		Mar/22		Apr/22		May/22		Jun/22		Jul/22		Aug/22		Sep/22		Oct/22		Nov/22		Dec/22		Jan/23		Feb/23		Mar/23		Apr/23		May/23		Jun/23		Jul/23		Aug/23		Sep/23		Oct/23		Nov/23		Dec/23		Jan/24		Feb/24		Mar/24		Apr/24		May/24		Jun/24		Jul/24		Aug/24		Sep/24		Oct/24		Nov/24		Dec/24		Jan/25		Feb/25		Mar/25		Apr/25		May/25		Jun/25		Jul/25		Último mês disponível

						Indicadores sintéticos		DEI (var.homóloga,%)						8.8		6.0				0.0		0.7		1.0		1.9		-0.6		-19.8		-5.7		-5.0		-3.7		25.3		7.0		6.7		10.8		7.5		4.9		0.6		3.7		1.7		2.2		5.6		5.3		5.1		5.1		12.8		14.6		11.3		5.5		5.8		8.3		5.2		1.3		1.8		-0.2		0.2		5.4		2.9		2.6		1.2		2.3		1.7		0.4		1.9		4.3		3.9		4.8		7.9		4.6		5.2		6.1		4.0		6.3																														17-Apr

								Indicador de atividade económica(var.homóloga,%)						8.8		2.8				0.0		0.7		1.0		2.1		-0.6		-19.8		-5.7		-5.0		-3.7		25.3		7.0		6.7		6.1		2.8		2.3		-0.2		1.4		1.1		0.3		0.9		1.0		ERROR:#DIV/0!		4.6		7.9		5.9		3.3		2.7		2.5		2.2		3.1		1.7		0.5		-0.6		-0.5		1.9		1.0		1.3		1.0		1.4		0.9		1.0		-0.3		0.2		0.8		1.1		0.7		0.8		1.2		1.0		-																																fevereiro

								Indicador de sentimento económico		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!																										106.7		106.4		102.6		97.4		100.8		100.5		97.8		95.6		99.4		101.2		106.5		110.4		103.2		106.0		107.0		106.1		104.0		103.5		100.3		98.2		97.3		96.6		98.0		102.8		101.7		102.1		99.3		100.2		100.7		97.0		95.7		94.5		96.0		96.3		97.5		100.1		100.7		101.2		101.1																														abril

								Indicador de clima económico		2.5		-1.4		1.2		2.0		1.8																										2.3		2.1		2.0		1.6		2.0		2.1		1.7		1.5		1.9		1.9		2.2		2.7		2.0		2.2		2.1		1.9		2.2		2.0		1.9		1.5		1.7		1.6		1.8		2.2		2.1		2.6		1.9		1.9		1.8		1.7		1.4		1.2		1.5		1.7		2.0		1.9		2.0		1.8		1.9																														abril

						Consumo		Indicador de confiança																																				-22.1		-31.8		-32.7		-38.1		-33.4		-26.8		-22.9		-28.2		-22.6		-17.5		-17.7		-14.5		-34.1		-32.9		-30.1		-32.5		-31.1		-31.1		-35.8		-38.6		-38.7		-37.1		-35.4		-32.5		-32.3		-30.2		-27.0		-23.2		-20.9		-21.6		-26.1		-27.7		-30.8		-26.0		-23.9		-23.2		-20.7		-17.4		-17.6																														abril

								Comércio por grosso e retalho (var.homóloga,%)						6.1		4.9				2.0		1.3		1.3		0.5		99.5		62.8		94.5		92.0		-7.6		23.1		3.1		6.0		13.5		3.1		3.5		-0.4		-1.2		0.3		-1.1		-1.1		1.5		2.2		9.9		18.1		12.6		5.7		3.7		-0.0		2.1		6.1		2.3		-0.5		-3.7		3.1		-0.1		-1.7		-1.9		-0.8		0.3		1.5		3.1		-4.4		-1.9		-1.7		-1.7		0.1		-0.4		1.4		3.5		2.2																																março

								Vendas a retalho excl. combustíveis (var.homóloga,%)						6.4		6.6				4.2		3.8		4.1		0.7		1.6		-14.1		-1.6		-2.3		-8.5		19.2		5.2		9.6		16.7		5.4		4.4		-0.3		0.7		1.5		1.0		0.8		2.1		2.8		13.5		20.1		16.6		8.8		4.1		3.4		5.2		5.1		3.0		2.0		-2.5		-0.5		2.7		-0.6		0.1		1.7		0.9		1.8		1.9		-0.2		1.2		0.1		1.3		1.0		1.0		2.8		2.5		2.8																																março

								Venda de carros (var.homóloga,%)						43.9		10.1				-4.3		-5.2		-4.2		-1.9		-19.2		-72.6		-9.0		-20.0		-23.2		233.3		-20.6		-13.9		14.2		-19.0		18.9		26.2		49.6		41.9		12.2		7.9		13.7		4.0		-2.0		39.2		5.3		-16.1		-23.1		-17.9		19.0		22.0		15.6		19.4		40.5		18.8		48.9		39.2		60.5		29.3		54.6		41.7		9.6		14.1		12.9		9.8		2.7		11.1		7.5		27.3		6.2		7.9		0.2																														abril

								Levantamentos e compras com cartão (deflacionados) (var.homóloga,%)		6.7		-10.6		14.3		23.0		10.3																										34.5		23.9		20.1		13.5		16.5		10.1		8.2		6.6		7.5		5.0		26.8		42.9		33.9		31.0		20.4		20.3		23.4		19.9		16.8		14.2		11.6		14.8		21.4		15.2		12.8		10.7		9.4		10.1		7.9		7.2		9.7		4.9		7.6		7.4		4.9		8.5		9.2		5.0																																março

								Compras com cartãos residentes (deflacionados) (var.homóloga,%)		8.2		-3.5		15.2		15.7																												29.5		15.7		11.7		5.8		12.4		13.9		14.1		15.2		13.6		8.1		23.1		37.8		27.7		22.8		12.9		11.2		14.8		11.8		8.5		5.6		4.2		7.6		15.8		10.9		10.6		12.3		13.6		15.8		14.1		12.6		15.7		13.1		16.5		16.0		11.1		15.1		14.7		8.1																																março

						Investimento		Indicador de FBCF								3.5																												7.2		2.1		3.4		1.3		0.6		3.2		4.0		3.2		0.7		ERROR:#DIV/0!		11.5		8.7		1.3		2.8		2.5		1.1		0.2		5.7		4.3		1.8		-2.4		4.5		-2.6		5.4		-0.9		1.9		5.2		2.7		7.4		3.0		1.7		1.7		7.8		0.2		6.4		-3.4		-0.9		-																																fevereiro

								Importações de bens de capital (var, homóloga acum.ano, %)						14.6		21.0				10.2		10.4		8.7		-70.4		3.4		-12.1		-9.0		-5.9		1.2		22.7		19.0		15.5		15.1		16.0		32.7		20.2		9.6		8.6		-4.8		-1.6		-1.2		ERROR:#DIV/0!		21.3		15.6		8.4		8.9		21.1		18.1		24.9		38.5		34.8		37.1		18.9		4.7		7.6		9.6		11.5		5.2		9.2		11.4		6.3		-9.1		-11.6		-1.9		-3.4		0.5		2.8		4.0		-10.4		-																																fevereiro

						Oferta		Produção construção (var.homóloga,%)						2.5		2.1				2.0		3.4		2.3		1.5		-0.6		-9.9		-3.6		-2.5		-2.4		8.1		1.7		2.5		2.2		1.5		2.6		2.0		5.8		5.3		6.4		5.4		4.6		ERROR:#DIV/0!		1.9		1.7		3.0		1.7		1.0		1.7		2.4		2.5		2.9		-0.3		3.1		3.1		4.3		8.2		4.8		5.8		4.8		5.2		7.3		6.3		5.6		5.2		5.8		5.1		5.5		4.1		4.3		-																																fevereiro

								Vendas de cimento (var.homóloga,%)						6.1		2.1				22.3		12.3		16.7		3.1		5.5		14.3		11.8		12.0		10.2		7.0		3.1		4.0		12.1		-1.6		-2.7		0.5		-7.6		4.2		7.5		3.6		4.1		14.4		13.8		22.5		0.2		-15.3		6.3		4.3		-7.8		-0.4		0.0		-1.1		-4.8		7.4		-8.2		-12.2		-2.6		8.1		3.3		1.2		11.7		5.8		5.0		7.4		10.8		-7.5		23.6		4.0		-15.2		14.4																																fevereiro

								Produção industrial (var.homóloga,%)						5.2		0.7				-4.3		-1.4		-3.8		1.7		-1.3		-25.1		-1.9		-2.3		-1.2		26.9		-3.9		-1.1		-2.2		2.1		3.0		0.1		0.9		-5.4		-4.5		-3.5		1.1		ERROR:#DIV/0!		-3.4		-2.4		-0.7		-0.6		3.6		3.3		1.7		5.4		1.9		-0.2		-0.8		1.1		3.5		0.3		-1.1		-5.9		-5.4		-4.8		-3.1		-4.3		-6.1		-3.8		-1.8		-4.7		-1.1		0.8		3.5		-																																fevereiro

								Vol.Neg. Serviços deflacionado (var.homóloga,%)						10.6		13.8				4.0		1.8		2.0		-2.1		-4.6		-30.6		-14.3		-13.3		-12.8		31.6		9.0		14.8		22.6		13.7		13.3		5.6		4.9		3.1		-1.1		2.1		2.5		ERROR:#DIV/0!		17.1		24.7		25.8		15.5		15.0		10.7		13.7		14.8		11.4		5.8		2.4		8.6		6.7		5.7		2.3		2.3		5.0		2.2		2.1		-2.7		-2.6		0.8		3.0		2.4		2.2		2.5		2.7		-																																fevereiro

								Vol.Neg. Indústria deflacionado (var.homóloga,%)						6.8		1.9				-1.8		-2.2		-1.0		-5.2		-2.2		-20.8		-2.5		-3.3		0.1		24.6		0.8		1.5		3.9		3.9		3.8		-3.8		-2.6		-3.6		-5.5		-1.8		-3.7		ERROR:#DIV/0!		2.5		5.5		3.6		-0.6		5.9		6.4		2.0		6.8		2.5		-1.7		-3.5		-6.1		-0.1		-7.2		-0.6		-6.6		-0.7		-3.4		-5.0		-3.4		-7.9		-0.4		-0.1		-4.9		-1.5		1.0		-10.5		-																																março

								Consumo de eletricidade corrigido temperatura e dias úteis(var.homóloga,%)						1.1		2.4				-1.6		0.7		-0.5		-52.3		1.2		-10.7		-0.3		-2.7		-2.8		7.9		-1.1		0.4		2.8		3.4		2.1		1.4		1.0		-2.0		-0.9		3.6		3.1		2.1		-1.6		1.5		8.5		5.5		2.2		2.5		4.8		1.3		0.1		1.6		2.0		0.5		3.6		0.8		-1.3		-3.0		-2.1		-0.9		-3.2		0.7		-0.1		2.1		3.2		5.4		2.9		2.6		3.9		1.0		3.2																														abril

						Mercado de trabalho		Emprego (var.homóloga, mil pessoas)						95.8		104.1				64.4		45.0		59.0		-4.6		10.4		-143.0		-157.1		-85.6		-94.6		134.4		191.7		151.7		208.5		100.5		61.0		46.4		61.1		112.7		95.2		78.9		104.1		ERROR:#DIV/0!		227.1		216.3		182.0		158.4		77.2		65.9		52.0		66.0		64.9		72.9		51.3		15.0		48.2		60.6		74.6		97.7		127.8		112.7		107.5		105.3		72.9		67.7		80.6		88.4		113.1		93.8		105.5		-																																março

								Desemprego INE (var.homóloga, mil pessoas)						95.8		-22.3				64.4		45.0		59.0		-4.5		10.4		-143.0		-157.1		-85.6		-94.6		134.4		191.7		151.7		-43.0		-46.8		-13.3		13.7		61.7		25.1		18.5		13.2		-15.1		ERROR:#DIV/0!		-46.9		-48.2		-33.8		-50.4		-45.8		-44.2		-24.9		-9.5		-5.6		-13.8		11.3		43.7		65.1		65.8		54.2		38.8		16.5		19.9		15.4		15.6		24.6		35.8		9.3		-5.4		-17.7		-11.8		-15.9		-																																março

								Desemprego IEFP (var.homóloga, mil pessoas)						1.3		-81.2				-62.1		-37.5		-34.9		-1.0		-15.8		94.4		108.0		95.9		103.1		-1.3		-43.5		-52.9		-87.6		-103.6		-82.9		-50.9		-27.5		-11.4		10.8		13.5		15.6		ERROR:#DIV/0!		-68.5		-87.6		-106.6		-109.5		-105.8		-95.4		-91.2		-85.6		-71.9		-62.5		-49.2		-41.0		-33.8		-28.6		-20.1		-19.0		-10.5		-4.7		6.9		12.5		12.9		14.2		15.6		10.7		13.0		15.4		18.5		-																																março

						Turismo		Turistas total (var.homóloga, mil pessoas)						336.0		1004.8				86.6		213.9		187.5		-58.4		-281.1		-2348.9		-1608.3		-1332.3		-971.4		705.9		656.5		952.9		964.0		1593.2		1028.7		433.4		498.3		295.7		189.9		190.3		132.2		302.6		553.2		1040.8		1298.2		1896.3		1564.7		1318.4		1397.0		842.8		846.2		509.4		288.9		501.8		606.1		404.1		484.6		392.7		309.5		184.9		132.1		168.8		268.8		235.4		159.6		175.8		26.9		116.6		253.2		302.6																																março

								Turistas não residentes (var.homóloga, mil pessoas)						167.7		783.8				47.8		122.5		114.3		-59.2		-189.6		-1599.0		-1426.6		-953.2		-602.0		244.7		432.5		595.8		545.2		1241.7		987.3		360.8		360.5		270.5		189.1		155.5		102.1		220.6		274.8		542.1		818.6		1277.1		1310.1		1138.0		1230.3		922.4		809.3		519.6		241.1		321.7		421.6		302.8		357.2		310.8		293.1		207.6		113.1		195.1		259.2		242.5		137.1		86.8		33.1		90.5		182.7		220.6																																março

								Turistas não residentes (var.homóloga)						167.7		573.8				47.8		122.5		114.3		-60.8		-189.6		-1599.0		-1426.6		-953.2		-602.0		244.7		432.5		595.8		1357.0		763.5		126.0		48.7		71.9		18.2		10.2		13.1		9.9		15.2		379.3		1849.8		1841.7		1557.5		477.6		255.4		206.2		88.6		83.0		45.7		32.2		68.2		121.4		53.0		41.4		22.9		18.5		13.1		6.2		9.9		14.5		14.6		13.8		10.9		4.3		10.3		15.0		15.2																																março

								Compras com cartão não residentes (deflacionados) (var.homóloga,%)		14.5		-47.3		74.5		155.3				13.1		15.8		14.5		5.8		-4.7		-83.3		-49.7		-50.7		-63.6		171.8		63.9		124.9		278.9		234.4		76.2		31.7		49.1		25.5		19.5		24.3		22.2		7.6		115.1		333.4		388.1		391.9		185.6		125.8		117.9		54.2		56.6		32.7		22.8		39.6		70.5		43.0		33.7		26.1		27.6		22.9		18.5		16.4		23.7		24.8		23.4		24.6		19.2		22.5		24.9		7.6																																março

								Nº de voos (var.homóloga face 2019,%)						129.2		109.6				7.5		60.8		68.7		-43.2		-8.0		-91.5		-54.4		-58.3		-68.0		424.3		56.8		103.8		232.5		144.9		39.2		21.9		27.1		8.5		8.9		7.2		2.2		1.7		117.1		281.2		299.1		214.7		140.0		80.1		51.2		34.1		32.4		30.1		16.8		18.8		33.5		28.6		19.2		9.5		7.7		8.2		7.9		8.8		10.0		8.5		6.6		6.7		-0.8		4.2		3.2		1.7																																março

								Nº de voos (var.homóloga,%)						129.2		109.6				7.5		60.8		68.7		-36.3		-8.0		-91.5		-54.4		-58.3		-68.0		424.3		56.8		103.8		232.5		144.9		39.2		21.9		27.1		8.5		8.9		7.2		2.2		2.6		117.1		281.2		299.1		214.7		140.0		80.1		51.2		34.1		32.4		30.1		16.8		18.8		33.5		28.6		19.2		9.5		7.7		8.2		7.9		8.8		10.0		8.5		6.6		6.7		-0.8		4.2		3.2		1.7		3.4																														março

						Comércio internacional		Exportações de b&s (var, homóloga acum.ano, %)						9.1		35.5				5.4		4.4		3.7		-77.0		2.3		-19.2		-22.7		-21.1		-13.4		12.3		17.9		19.5		30.1		35.6		39.9		36.5		18.8		11.7		7.0		5.0		2.7		ERROR:#DIV/0!		28.3		31.9		30.1		32.2		36.3		38.4		39.8		40.5		39.5		38.4		36.4		34.6		22.6		16.5		17.2		13.6		11.2		10.2		8.0		7.0		6.0		5.3		5.1		4.7		3.0		4.6		0.5		-																																fevereiro

								Importações de b&s (var, homóloga acum.ano, %)						9.0		35.4				8.1		6.4		5.3		-75.7		2.6		-14.3		-17.0		-15.6		-13.8		11.3		18.2		20.3		35.3		35.8		37.1		33.6		10.9		3.9		-0.1		-1.6		-1.7		ERROR:#DIV/0!		34.4		37.4		34.1		33.9		36.2		37.3		36.3		38.0		36.9		35.5		33.8		31.7		13.8		10.0		8.9		5.5		3.8		2.3		1.5		-0.3		-1.4		-1.3		-1.7		-1.8		-1.5		0.3		-3.9		-																																fevereiro







Quadro 4

																								2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2024		2024		2024		2024

																								1T 23		1T 23		1T 23		2T 23		2T 23		2T 23		3T 23		3T 23		3T 23		4T 23		4T 23		4T 23		1T 24		1T 24		1T 24		2T 24		2T 24		2T 24



								variações homólogas, nível				1T 23		2T 23		3T 23		4T 23		1T 24		2T 24		Jan-23		Feb-23		Mar-23		Apr-23		May-23		Jun-23		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Último mês disponível

								Indicadores sintéticos		Indicador de clima económico (yoy)		2.0		2.1		1.7		1.5		1.9		1.9		1.8		2.2		2.1		2.6		1.9		1.9		1.8		1.7		1.4		1.2		1.5		1.7		2.0		1.9		2.0		1.8		1.9		-		maio

										Indicador de sentimento económico (nível)		100.8		100.5		97.8		95.6		99.4		101.2		98.0		102.8		101.7		102.1		99.3		100.2		100.7		97.0		95.7		94.5		96.0		96.3		97.5		100.1		100.7		101.2		101.1		0.0		maio

										Indicador diário de atividade (yoy)		3.7		1.7		2.2		5.6		5.3		5.1		5.4		2.9		2.6		1.2		2.3		1.7		0.4		1.9		4.3		3.9		4.8		7.9		4.6		5.2		6.1		4.0		6.3		0.0		19-maio

								Consumo		Indicador de confiança		-33.4		-26.8		-22.9		-28.2		-22.6		-17.5		-35.4		-32.5		-32.3		-30.2		-27.0		-23.2		-20.9		-21.6		-26.1		-27.7		-30.8		-26.0		-23.9		-23.2		-20.7		-17.4		-17.6		0.0		maio

										Comércio por grosso e retalho (yoy)		-1.2		0.3		-1.1		-1.1		1.5		2.2		-0.1		-1.7		-1.9		-0.8		0.3		1.5		3.1		-4.4		-1.9		-1.7		-1.7		0.1		-0.4		1.4		3.5		2.2		-		0.0		abril

										Vendas a retalho excl. Combustíveis		0.7		1.5		1.0		0.8		2.1		2.8		2.7		-0.6		0.1		1.7		0.9		1.8		1.9		-0.2		1.2		0.1		1.3		1.0		1.0		2.8		2.5		2.8		-		0.0		abril

										Levantamentos e compras com cartão deflacionados (yoy)		16.5		10.1		8.2		6.6		7.5		5.0		21.4		15.2		12.8		10.7		9.4		10.1		7.9		7.2		9.7		4.9		7.6		7.4		4.9		8.5		9.2		5.0		-		0.0		abril

										Venda de carros (yoy)		49.6		41.9		12.2		7.9		13.7		4.0		48.9		39.2		60.5		29.3		54.6		41.7		9.6		14.1		12.9		9.8		2.7		11.1		7.5		27.3		6.2		7.9		0.2		0.0		maio

								Investimento		Indicador de FBCF		0.6		3.2		4.0		3.2		0.7		-		-2.6		5.4		-0.9		1.9		5.2		2.7		7.4		3.0		1.7		1.7		7.8		0.2		6.4		-3.4		-0.9		-		-		0.0		março

										Importações de bens de capital (acum. ano)		9.6		8.6		-4.8		-1.6		-1.2		-		7.6		9.6		11.5		5.2		9.2		11.4		6.3		-9.1		-11.6		-1.9		-3.4		0.5		2.8		4.0		-10.4		-		-		0.0		março

								Oferta		Vendas de cimento (yoy)		-7.6		4.2		7.5		3.6		4.1		14.4		-8.2		-12.2		-2.6		8.1		3.3		1.2		11.7		5.8		5.0		7.4		10.8		-7.5		23.6		4.0		-15.2		14.4		-		0.0		abril

										Produção industrial (yoy)		0.9		-5.4		-4.5		-3.5		1.1		-		3.5		0.3		-1.1		-5.9		-5.4		-4.8		-3.1		-4.3		-6.1		-3.8		-1.8		-4.7		-1.1		0.8		3.5		-		-		0.0		março

								Procura		Consumo eletricidade corrigido temperatura&dias úteis (yoy)		1.0		-2.0		-0.9		3.6		3.1		1.0		3.6		0.8		-1.3		-3.0		-2.1		-0.9		-3.2		0.7		-0.1		2.1		3.2		5.4		2.9		2.6		3.9		1.0		-		0.0		abril

										Nº Turistas não residentes (yoy)		71.9		18.2		10.2		13.1		9.9		15.2		121.4		53.0		41.4		22.9		18.5		13.1		6.2		9.9		14.5		14.6		13.8		10.9		4.3		10.3		15.0		15.2		-		0.0		abril

										Nº de voos (yoy)		27.1		8.5		8.9		7.2		2.2		2.6		33.5		28.6		19.2		9.5		7.7		8.2		7.9		8.8		10.0		8.5		6.6		6.7		-0.8		4.2		3.2		1.7		3.4		0.0		maio

								Comércio externo		Exportações de b&s (acumul. ano, yoy)		18.8		11.7		7.0		5.0		2.7		-		22.6		16.5		17.2		13.6		11.2		10.2		8.0		7.0		6.0		5.3		5.1		4.7		3.0		4.6		0.5		-		-		-		março

										Importações de b&s (acumul. ano, yoy)		10.9		3.9		-0.1		-1.6		-1.7		-		13.8		10.0		8.9		5.5		3.8		2.3		1.5		-0.3		-1.4		-1.3		-1.7		-1.8		-1.5		0.3		-3.9		-		-		-		março

								Mercado de trabalho		Variação no desemprego registado (mil pessoas)		-27.5		-11.4		10.8		13.5		15.6		-		-33.8		-28.6		-20.1		-19.0		-10.5		-4.7		6.9		12.5		12.9		14.2		15.6		10.7		13.0		15.4		18.5		-		-		0.0		março

										Variação no emprego (mil pessoas)		61.1		112.7		95.2		78.9		104.1		-		48.2		60.6		74.6		97.7		127.8		112.7		107.5		105.3		72.9		67.7		80.6		88.4		113.1		93.8		105.5		-		-		0.0		março

								1dados disponíveis até 20 de março



								yoy, level				Q1 23		Q2 2023		Q3 2023		Q4 2023		Q1 24		Q2 24		Jan/23		Feb/23		Mar/23		Apr/23		May/23		Jun/23		Jul/23		Aug/23		Sep/23		Oct/23		Nov/23		Dec/23		Jan/24		Feb/24		Mar/24		Apr/24		May/24		Jun/24		Last month available

								Synthetic indicators		Economic climate indicator		2.0		2.1		1.7		1.5		1.9		1.9		1.8		2.2		2.1		2.6		1.9		1.9		1.8		1.7		1.4		1.2		1.5		1.7		2.0		1.9		2.0		1.8		1.9				May

										Economic sentiment indicator		100.8		100.5		97.8		95.6		99.4		101.2		98.0		102.8		101.7		102.1		99.3		100.2		100.7		97.0		95.7		94.5		96.0		96.3		97.5		100.1		100.7		101.2		101.1				May

										Daily economic indicator		3.7		1.7		2.2		5.6		5.3		5.1		5.4		2.9		2.6		1.2		2.3		1.7		0.4		1.9		4.3		3.9		4.8		7.9		4.6		5.2		6.1		4.0		6.3				May

								Consumption		Consumer confidence		-33.4		-26.8		-22.9		-28.2		-22.6		-17.5		-35.4		-32.5		-32.3		-30.2		-27.0		-23.2		-20.9		-21.6		-26.1		-27.7		-30.8		-26.0		-23.9		-23.2		-20.7		-17.4		-17.6				May

										Wholesale and retail trade (yoy)		-1.2		0.3		-1.1		-1.1		1.5		2.2		-0.1		-1.7		-1.9		-0.8		0.3		1.5		3.1		-4.4		-1.9		-1.7		-1.7		0.1		-0.4				3.5		2.2		-				April

										Retail sales excl. fuels (yoy)		0.7		1.5		1.0		0.8		2.1		2.8		2.7		-0.6		0.1		1.7		0.9		1.8		1.9		-0.2		1.2		0.1		1.3		1.0		1.0				2.5		2.8		-				April

										Card withdrawals and purchases deflated (yoy)		16		10		8		6.6		7.5		5.0		21		15		13		11		9		10		8		7		10		5		8		7		5		8		9.2		5.0		-				April

										Car sales (yoy)		49.6		41.9		12.2		7.9		13.7		4.0		48.9		39.2		60.5		29.3		54.6		41.7		9.6		14.1		12.9		9.8		2.7		11.1		7.5		27.3		6.2		7.9		0.2				May

								Investment		GFCF indicator		0.6		3.2		4.0		3.2		0.7		-		-2.6		5.4		-0.9		1.9		5.2		2.7		7.4		3.0		1.7		1.7		7.8		0.2		6.4		-		-0.9		-		-				March

										Imports of capital goods (accum. year)		9.6		8.6		-4.8		-1.6		-1.2		-		7.6		9.6		11.5		5.2		9.2		11.4		6.3		-9.1		-11.6		-1.9		-3.4		0.5		2.8		-		-10.4		-		-				March

								Suply		Cement sales		-7.6		4.2		7.5		3.6		4.1		14.4		-8.2		-12.2		-2.6		8.1		3.3		1.2		11.7		5.8		5.0		7.4		10.8		-7.5		23.6		-		-15.2		14.4		-				April

										Industrial production		0.9		-5.4		-4.5		-3.5		1.1		-		3.5		0.3		-1.1		-5.9		-5.4		-4.8		-3.1		-4.3		-6.1		-3.8		-1.8		-4.7		-1.1		-		3.5		-		-				March

								Demand		Electricity consumption adjusted for temperature&working days		1.0		-2.0		-0.9		3.6		3.1		1.0		3.6		0.8		-1.3		-3.0		-2.1		-0.9		-3.2		0.7		-0.1		2.1		3.2		5.4		2.9		2.6		3.9		1.0		-				April

										Non-resident tourists (yoy)		71.9		18.2		10.2		13.1		9.9		15.2		121.4		53.0		41.4		22.9		18.5		13.1		6.2		9.9		14.5		14.6		13.8		10.9		4.3		-		15.0		15.2		-				April

										Number of flights (yoy)		27.1		8.5		8.9		7.2		2.2		2.6		33.5		28.6		19.2		9.5		7.7		8.2		7.9		8.8		10.0		8.5		6.6		6.7		-0.8		4.2		3.2		1.7		3.4				May

								Trade		Exports G&S (accum. Year)		18.8		11.7		7.0		5.0		2.7		-		22.6		16.5		17.2		13.6		11.2		10.2		8.0		7.0		6.0		5.3		5.1		4.7		3.0		-		0.5		-		-				March

										Imports G&S (accum. Years)		10.9		3.9		-0.1		-1.6		-1.7		-		13.8		10.0		8.9		5.5		3.8		2.3		1.5		-0.3		-1.4		-1.3		-1.7		-1.8		-1.5		-		-3.9		-		-				March

								Labour market		Change in regist. unemployment (thousand people)		-27.5		-11.4		10.8		13.5		15.6		-		-33.8		-28.6		-20.1		-19.0		-10.5		-4.7		6.9		12.5		12.9		14.2		15.6		10.7		13.0		-		18.5		-		-				March

										Change in employment (thousand people)		61.1		112.7		95.2		78.9		104.1		-		48.2		60.6		74.6		97.7		127.8		112.7		107.5		105.3		72.9		67.7		80.6		88.4		113.1		-		105.5		-		-				March





								yoy, level				Q1 23		Q2 2023		Q3 2023		Q4 2023		Q1 24		Q2 24		Jan/23		Feb/23		Mar/23		Apr/23		May/23		Jun/23		Jul/23		Aug/23		Sep/23		Oct/23		Nov/23		Dec/23		Jan/24		Feb/24		Mar/24		Apr/24		May/24		Jun/24		Last month available

								Synthetic indicators		Economic climate indicator		2.0		2.1		1.7		1.5		1.9		1.9		1.8		2.2		2.1		2.6		1.9		1.9		1.8		1.7		1.4		1.2		1.5		1.7		2.0		1.9		2.0		1.8		1.9		0.0		May

										Economic sentiment indicator		100.8		100.5		97.8		95.6		99.4		101.2		98.0		102.8		101.7		102.1		99.3		100.2		100.7		97.0		95.7		94.5		96.0		96.3		97.5		100.1		100.7		101.2		101.1		0.0		May

										Daily economic indicator		3.7		1.7		2.2		5.6		5.3		5.1		5.4		2.9		2.6		1.2		2.3		1.7		0.4		1.9		4.3		3.9		4.8		7.9		4.6		5.2		6.1		4.0		6.3		0.0		May

								Consumption		Consumer confidence		-33.4		-26.8		-22.9		-28.2		-22.6		-17.5		-35.4		-32.5		-32.3		-30.2		-27.0		-23.2		-20.9		-21.6		-26.1		-27.7		-30.8		-26.0		-23.9		-23.2		-20.7		-17.4		-17.6		0.0		May

										Wholesale and retail trade (yoy)		-1.2		0.3		-1.1		-1.1		1.5		2.2		-0.1		-1.7		-1.9		-0.8		0.3		1.5		3.1		-4.4		-1.9		-1.7		-1.7		0.1		-0.4		0.0		3.5		2.2		-		-		April

										Retail sales excl. fuels (yoy)		0.7		1.5		1.0		0.8		2.1		2.8		2.7		-0.6		0.1		1.7		0.9		1.8		1.9		-0.2		1.2		0.1		1.3		1.0		1.0		0.0		2.5		2.8		-		-		April

										Card withdrawals and purchases deflated (yoy)		16.5		10.1		8.2		6.6		7.5		5.0		21.4		15.2		12.8		10.7		9.4		10.1		7.9		7.2		9.7		4.9		7.6		7.4		4.9		8.5		9.2		5.0		-		0.0		April

										Car sales (yoy)		49.6		41.9		12.2		7.9		13.7		4.0		48.9		39.2		60.5		29.3		54.6		41.7		9.6		14.1		12.9		9.8		2.7		11.1		7.5		27.3		6.2		7.9		0.2		0.0		May

								Investment		GFCF indicator		0.6		3.2		4.0		3.2		0.7		-		-2.6		5.4		-0.9		1.9		5.2		2.7		7.4		3.0		1.7		1.7		7.8		0.2		6.4		-		-		-		-		-		March

										Imports of capital goods (accum. year)		9.6		8.6		-4.8		-1.6		-1.2		-		7.6		9.6		11.5		5.2		9.2		11.4		6.3		-9.1		-11.6		-1.9		-3.4		0.5		2.8		-		-10.4		-		-		0.0		March

								Suply		Cement sales		-7.6		4.2		7.5		3.6		4.1		14.4		-8.2		-12.2		-2.6		8.1		3.3		1.2		11.7		5.8		5.0		7.4		10.8		-7.5		23.6		-		-15.2		14.4		-		0.0		April

										Industrial production		0.9		-5.4		-4.5		-3.5		1.1		-		3.5		0.3		-1.1		-5.9		-5.4		-4.8		-3.1		-4.3		-6.1		-3.8		-1.8		-4.7		-1.1		-		3.5		-		-		0.0		March

								Demand		Electricity consumption adjusted for temperature&working days		1.0		-2.0		-0.9		3.6		3.1		1.0		3.6		0.8		-1.3		-3.0		-2.1		-0.9		-3.2		0.7		-0.1		2.1		3.2		5.4		2.9		2.6		3.9		1.0		-		0.0		April

										Non-resident tourists (yoy 2019)		71.9		18.2		10.2		13.1		9.9		15.2		121.4		53.0		41.4		22.9		18.5		13.1		6.2		9.9		14.5		14.6		13.8		10.9		4.3		-		15.0		15.2		-		0.0		April

										Number of flights (yoy)		27.1		8.5		8.9		7.2		2.2		2.6		33.5		28.6		19.2		9.5		7.7		8.2		7.9		8.8		10.0		8.5		6.6		6.7		-0.8		4.2		3.2		1.7		3.4		0.0		May

								Trade		Exports G&S (accum. Year)		18.8		11.7		7.0		5.0		2.7		-		22.6		16.5		17.2		13.6		11.2		10.2		8.0		7.0		6.0		5.3		5.1		4.7		3.0		-		0.5		-		-		0.0		March

										Imports G&S (accum. Years)		10.9		3.9		-0.1		-1.6		-1.7		-		13.8		10.0		8.9		5.5		3.8		2.3		1.5		-0.3		-1.4		-1.3		-1.7		-1.8		-1.5		-		-3.9		-		-		0.0		March

								Labour market		Change in regist. unemployment (thousand people)		-27.5		-11.4		10.8		13.5		15.6		-		-33.8		-28.6		-20.1		-19.0		-10.5		-4.7		6.9		12.5		12.9		14.2		15.6		10.7		13.0		-		18.5		-		-		0.0		March

										Change in employment (thousand people)		61.1		112.7		95.2		78.9		104.1		-		48.2		60.6		74.6		97.7		127.8		112.7		107.5		105.3		72.9		67.7		80.6		88.4		113.1		-		105.5		-		-		0.0		March

								1Available data up to March 20th 





Quadro 2

																																														1T 22		1T 22		1T 22		2T 22		2T 22		2T 22		3T 22		3T 22		3T 22		4T 22		4T 22		4T 22		1T 23		1T 23		1T 23		2T 23

				Variação wm cadeia		2021		2022		1T 19		2T 19		3T 19		4T 19		1T 20		2T 20		3T 20		4T 20		1T 21		2T 21		3T21		4T 21		1T 22		2T 22		3T 22		4T 22		1T 23		tendência 		Jan-22		Feb-22		Mar-22		Apr-22		May-22		Jun-22		Jul-22		Aug-22		Sep-22		Oct-22		Nov-22		Dec-22		Jan-23		Feb-23		Mar-23		Apr-23		tendência mensal

				DEI		1.7		0.1																-1.4				5.7		1.0		1.4		1.9		-0.7		-1.0		-0.0		2.6		de + para -		-3.6		6.6		2.7		0.4		-2.6		0.1		0.6		-0.2		-3.2		-0.7		-0.1		0.8		1.3		4.1		2.4		-1.0

				Produção construção		0.6		0.3																-0.7				2.3		-0.7		1.6		0.1		0.2		0.3		0.4		0.7		de - para +		-0.9		-1.1		2.4		0.4		-0.3		0.5		-0.2		0.2		0.9		-0.4		0.6		1.1		0.3		2.6		-0.8		1.4

				Vendas de cimento		0.9		1.6																4.4				7.1		-3.2		-4.7		12.2		-1.9		-1.4		-2.7		9.5		de + para -		9.3		12.7		14.6		-27.8		29.2		-6.9		-6.2		-5.9		7.8		-1.9		-1.9		-4.4		-6.5		7.8		27.1		-19.9

				Produção industrial		-0.3		0.1																-0.6				-1.1		-2.7		3.2		-0.1		0.6		-0.7		0.5		-0.8		de + para -		-3.1		1.5		1.4		1.3		0.8		-0.2		-1.5		-0.9		0.4		-0.9		1.3		1.1		-0.8		-1.6		-0.1		-3.5

				Vol.Neg. Serviços		4.3		1.5																-4.0				10.3		3.8		6.9		3.8		0.6		1.8		-0.2		1.1		de + para -		3.2		1.9		6.3		0.5		0.8		0.5		1.3		3.6		0.4		-1.0		-0.6		1.0		0.2		0.8		2.2		-1.2

				Vol.Neg. Indústria		2.2		1.1																0.5				5.3		-6.6		9.8		6.7		0.4		0.5		-3.2		5.7		de + para -		-2.3		4.5		18.1		-9.5		10.3		0.3		1.8		-15.4		15.0		-5.0		4.7		-9.4		1.5		-4.4		20.0		-17.1

				Vendas a retalho		1.6		0.3																-6.3				8.2		0.9		3.6		0.7		-1.3		1.2		0.5		-1.0		de - para +		0.8		1.1		0.2		-1.0		-0.8		-2.0		-0.1		5.8		-2.2		-1.7		-0.2		3.5		-2.3		-0.6		-0.1		0.2

				Venda de carros		-4.6		2.5																-21.9				62.4		-35.6		-23.4		3.7		5.8		-6.2		6.8		13.7		de - para +		-22.0		17.7		15.6		-7.1		3.2		21.4		-5.7		-22.0		9.0		1.2		21.6		-2.5		-2.2		10.1		33.2		-25.2

				Levantamentos e pagamentos eletrónicos (deflacionados)		13.3		1.3																-12.4				35.5		13.1		16.9		-3.9		2.3		1.1		5.7		-3.5		de + para -		-24.5		-0.2		12.9		2.7		5.3		-1.1		15.1		1.6		-13.3		0.9		-2.7		18.9		-18.8		-4.4		12.6		4.3

				Levantamentos e pagamentos eletrónicos residentes(deflacionados)		74.7		6.7																-65.1				178.4		63.4		122.1		11.7		21.0		9.0		-15.1		7.4		de + para -		-27.8		23.8		39.2		44.7		11.2		7.1		39.8		24.0		-36.7		-11.1		-31.0		-3.2		-11.8		3.9		30.1		36.5

				Emprego (mil pessoas)		37.9		1.3																-39.1				97.6		73.9		19.2		-2.1		0.0		11.0		-3.9		17.7		de - para +		-7.1		5.8		-5.1		-8.8		-9.2		18.1		17.5		8.1		7.5		7.5		-12.4		-6.9		26.1		18.2		8.9		14.3

				Desemprego registado (mil pessoas)				-3.4																28.3				-28.4		-35.9		-16.9		-7.2		-14.6		1.6		6.6		-0.3		de + para -		7.9		-11.6		-18.0		-11.8		-18.0		-13.9		-5.0		5.4		4.4		1.9		7.6		10.3		15.1		-6.4		-9.5		-10.7

				Turistas total		75.2		6.0																-58.0				258.3		124.9		-24.6		16.3		20.8		3.6		-16.7		9.3		de + para -		-23.9		46.3		26.5		49.0		8.2		5.4		13.5		11.5		-14.2		-9.0		-34.0		-7.1		-10.0		13.2		24.9		33.0

				Exportações de bens		3.4		1.5																3.7				2.2		-2.3		9.8		7.6		2.9		0.4		-5.0		11.0		de + para -		5.8		6.4		10.6		-6.3		20.5		-5.5		1.5		-19.4		19.1		-2.5		6.6		-19.1		10.0		0.1		23.0		-24.0

				Importações de bens		6.9		1.0																0.5				11.0		1.0		15.2		5.3		2.2		0.3		-3.8		4.9		de + para -		-3.3		8.0		11.3		-4.3		12.9		-2.0		-3.0		-2.1		6.1		-1.7		1.3		-11.0		-2.6		3.8		13.6		-18.1

				Consumo de eletricidade		1.1		0.1																-2.6				7.9		-1.2		0.3		0.1		-3.7		0.5		3.5		0.3		de + para -		3.2		-11.4		8.4		-10.2		1.1		-2.0		11.2		-8.8		-0.8		1.7		3.1		5.8		9.1		-12.3		4.0		-14.3

				Consumo de gás natural		-1.7		0.3																-13.9				31.5		-16.7		-7.6		0.1		0.2		0.3		0.4		0.7		de - para +		-0.9		-1.1		2.4		0.4		-0.3		0.5		-0.2		0.2		0.9		-0.4		0.6		1.1		0.3		2.6		-0.8		1.4

				Nº de voos		35.7		2.4																-43.6				111.7		84.7		-9.8		4.2		12.2		0.7		-7.6		3.5		de + para -		-13.9		-1.1		27.6		25.1		8.1		3.6		8.7		-0.4		-6.2		-2.1		-24.1		3.4		-3.2		-4.7		18.3		14.9
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Quadro 3

																																																								1T 22		1T 22		1T 22		2T 22		2T 22		2T 22		3T 22		3T 22		3T 22		4T 22		4T 22		4T 22		1T 23		1T 23		1T 23		2T 23		2T 23		2T 23		3T 23		3T 23		3T 23		4T 23		4T 23		4T 23		1T 24		1T 24		1T 24		2T 24



						Indicadores de confiança		2021		2022																4T 20				2T 21		3T21		4T 21		1T 22		2T 22		3T 22		4T 22		1T 23		2T 23		3T 23		4T 23		1T 24		tendência 		Jan/22		Feb/22		Mar/22		Apr/22		May/22		Jun/22		Jul/22		Aug/22		Sep/22		Oct/22		Nov/22		Dec/22		Jan/23		Feb/23		Mar/23		Apr/23		May/23		Jun/23		Jul/23		Aug/23		Sep/23		Oct/23		Nov/23		Dec/23		Jan/24		Feb/24		Mar/24		Apr/24

						Indicador de clima económico		1.2		2.0																-1.3				1.8		2.0		2.4		2.3		2.1		2.0		1.6		2.0		2.1		1.7		1.5		1.9				2.2		2.7		2.0		2.2		2.1		1.9		2.2		2.0		1.9		1.5		1.7		1.6		1.8		2.2		2.1		2.6		1.9		1.9		1.8		1.7		1.4		1.2		1.5		1.7		2.0		1.9		2.0		1.8

						Indicador de sentimento económico		103.9		103.3																92.3				105.5		108.1		109.6		106.7		106.6		102.6		97.4		100.8		100.5		97.8		95.6		99.4												107.0		106.1		104.0		103.5		100.3		98.2		97.3		96.6		98.0		102.8		101.7		102.1		99.3		100.2		100.7		97.0		95.7		94.5		96.0		96.3		97.5		100.1		100.7		101.2

						Consumidores		-16.6		-31.0																-23.0				-14.2		-12.9		-16.4		-22.1		-31.3		-32.7		-38.1		-33.4		-26.8		-22.9		-28.2		-22.6												-30.1		-32.5		-31.1		-31.1		-35.8		-38.6		-38.7		-37.1		-35.4		-32.5		-32.3		-30.2		-27.0		-23.2		-20.9		-21.6		-26.1		-27.7		-30.8		-26.0		-23.9		-23.2		-20.7		-17.4

						Indústria		-4.1		-4.1																-12.0				-2.1		-2.0		-0.5		-1.1		-3.9		-4.9		-6.6		-4.1		-7.8		-9.2		-9.2		-7.1												-4.0		-3.8		-4.3		-5.5		-4.9		-6.5		-6.7		-6.6		-5.9		-3.5		-2.7		-6.0		-8.5		-8.8		-8.7		-10.0		-9.0		-10.4		-7.3		-9.8		-8.3		-6.1		-6.9		-7.3

						Perspetivas de produção próximos 3 meses		7.1		2.4																-2.2				11.4		8.7		10.5		5.8		1.7		2.4		-0.1		5.3		0.5		-1.8		2.6		1.9												0.7		2.6		4.0		2.2		1.0		-0.5		0.1		0.1		1.3		3.3		11.4		2.0		0.8		-1.2		-2.4		-1.6		-1.5		-1.2		7.8		1.1		2.6		1.5		1.7		1.6

						Incerteza sobre a evolução futura da atividade																																ERROR:#DIV/0!		18.2		21.2		16.8		14.9		14.8		16.1		15.9																17.6		16.7		20.2		22.5		20.1		21.1		19.8		16.6		14.2		15.0		15.2		14.5		14.1		14.8		15.6		18.0		14.5		15.7		16.8		15.0		15.9		12.9

						Perspetivas emprego próximos 3 meses																																ERROR:#DIV/0!		5.2		8.3		5.4		4.1		2.3		4.5		7.2																5.9		6.4		3.3		2.1		11.6		11.2		4.9		5.1		6.3		5.5		2.7		3.9		2.3		3.4		1.2		1.0		6.4		6.2		9.6		8.7		3.3		1.6

						Perspetivas preços próximos 3 meses																																ERROR:#DIV/0!		12.9		22.8		9.4		0.1		2.0		1.8		4.1																5.9		6.4		26.4		28.8		22.4		17.3		12.6		9.2		6.5		3.7		-1.6		-1.8		-0.6		1.6		5.1		2.3		0.8		2.2		5.0		4.7		2.7		3.5

						Construção		-3.0		-3.5																-8.0				-3.0		-1.4		0.2		1.6		-5.1		-4.8		-5.8		-3.9		0.9		-1.3		-3.6		-4.0												-2.9		-7.4		-3.5		-6.5		-4.4		-5.8		-5.3		-6.4		-3.6		-4.5		-3.6		0.4		-0.5		2.9		1.4		-2.8		-2.5		-2.9		-3.3		-4.7		-4.0		-3.4		-4.4		-4.2

						Carteira de encomendas		-14.8		-12.9																-20.8				-16.4		-12.9		-9.1		-10.1		-14.9		-13.8		-12.9		-12.5		-7.5		-7.4		-9.7		-10.9												-13.3		-16.6		-13.7		-14.7		-12.9		-13.5		-11.2		-14.1		-9.6		-14.6		-13.1		-10.2		-8.7		-3.7		-5.7		-8.7		-7.8		-9.8		-8.3		-11.0		-10.8		-11.2		-10.7		-8.8

						Perspetivas emprego próximos 3 meses		8.7		5.9																4.9				10.3		10.1		9.6		13.4		4.7		4.1		1.2		4.7		9.4		4.8		2.5		3.0												7.6		1.8		6.7		1.6		4.0		1.8		0.7		1.2		2.4		5.7		5.8		11.0		7.8		9.4		8.5		3.1		2.8		4.0		1.8		1.6		2.8		4.3		1.9		0.4

						Perspetivas preços próximos 3 meses		8.7		17.8																4.9				10.3		10.1		9.6		13.4		4.7		16.1		36.9		31.0		19.1		14.8		14.8		16.8												7.6		1.8		6.7		1.6		40.0		39.8		39.7		31.3		33.5		30.2		29.1		26.7		16.6		14.2		14.2		14.5		15.6		14.1		13.9		16.4		16.6		18.4		15.3		11.8

						Comércio		-1.0		2.9																-11.6				-0.6		2.6		5.5		3.5		3.1		2.8		2.1		2.4		2.8		1.6		-0.6		1.5												2.6		3.6		2.8		2.8		2.8		2.8		1.8		1.8		1.0		2.4		3.7		3.6		2.8		1.9		1.2		2.2		1.3		-1.5		-0.2		-0.2		2.2		1.2		1.2		2.0

						Atividade próximos 3 meses		0.5		-1.0																-10.7				7.8		1.6		3.3		1.7		-1.8		-1.1		-2.9		1.0		2.0		2.4		3.4		4.3												-2.4		-1.1		-0.1		-0.6		-2.7		-6.6		-0.3		-1.8		-1.1		1.4		2.8		2.5		2.6		0.9		2.2		3.4		1.7		2.7		2.8		4.7		4.2		2.5		6.3		6.2

						Perspetivas emprego próximos 3 meses		-0.4		1.6																-3.8				1.8		0.7		-0.5		1.7		2.5		1.8		0.5		1.1		3.4		2.0		-0.4		1.2												3.2		1.8		4.0		0.8		0.4		0.8		0.1		0.7		0.1		0.1		3.1		1.4		4.8		4.1		4.4		0.8		0.8		0.0		-0.4		-0.6		0.9		1.5		1.2		3.4

						Perspetivas preços próximos 3 meses																																ERROR:#DIV/0!		33.3		32.3		22.7		12.9		9.7		7.5		10.7																				33.3		38.5		32.2		26.0		24.4		23.0		20.8		16.6		12.3		9.7		9.5		10.1		9.6		7.7		5.0		9.8		13.7		9.7		8.6		8.8

						Serviços		2.8		14.4																-14.8				-0.1		10.1		15.9		13.6		19.7		15.2		9.1		12.1		10.9		3.9		2.5		7.0												21.4		18.0		15.1		17.7		12.9		9.8		10.9		6.7		9.2		16.1		10.9		16.3		8.6		7.9		6.6		3.1		2.1		-1.3		2.7		6.1		7.2		6.0		7.9		5.3

						Perspetivas procura próximos 3 meses		12.4		13.4																-5.0				22.1		18.1		14.4		19.3		16.1		13.1		5.3		12.1		10.9		8.0		15.3		14.2												16.7		15.5		12.9		15.1		11.2		0.1		7.2		8.5		14.5		12.9		8.9		19.2		7.7		5.8		7.2		6.3		10.6		12.6		17.8		15.4		15.2		14.4		12.9		13.3

						Perspetivas emprego próximos 3 meses		5.4		9.6																-3.3				8.4		6.1		10.4		12.5		13.1		8.8		6.3		6.3		3.4		4.4		4.9		7.5												11.8		14.3		7.4		9.9		9.0		6.2		8.0		4.6		9.1		5.8		3.9		6.2		3.8		0.3		0.7		8.2		4.3		6.0		4.9		3.6		0.5		11.4		10.7		9.6

						Perspetivas preços próximos 3 meses		5.5		15.1																-3.8				7.5		6.4		11.8		11.7		12.3		19.2		17.2		17.0		11.8		9.8		11.2		10.9												11.3		13.2		22.5		17.5		17.5		16.8		17.5		17.4		18.7		15.2		17.1		15.1		10.6		9.8		8.9		9.5		11.0		10.5		10.8		12.3		16.1		10.8		5.7		4.8
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				Variação mom

						Indicador diário de atividade		Produção construção		Vendas de cimento		Produção industrial		Vol.Neg. Serviços		Vol.Neg. Indústria		Vendas a retalho		Vendas a retalho sem combustiveis		Venda de carros (ELD)		Multibanco		Multibanco deflacionado		Multibanco residentes		Multibanco residentes deflacionado		Desemprego registado		Emprego		Turistas total		Exportação de bens		Importação de bens		Importação de bens de capital		Exportação de bens (acumulado ano)		Importação de bens (acumulado ano)		Importação de bens de capital (acumulado ano)		Consumo de eletricidade		Consumo de gás		Voos

		1T 19		Jan-19

		1T 19		Feb-19				0.5		-2.1		0.4		-1.1		-4.8		-0.2		-0.6		20.2		-5.3		-5.7		-4.5		-5.0		-8.1		-1.5		9.4		-2.1		-8.1		-1.5		96.0		93.5		98.5		-13.6		-18.2		2.2		-		-		-

		1T 19		Mar-19				0.3		8.9		-2.2		1.9		5.4		0.0		1.1		32.1		13.8		13.9		32.7		32.8		-8.9		0.6		33.7		6.7		9.8		6.9		54.0		51.3		53.0		1.2		-5.4		17.5

		2T 19		Apr-19				1.1		-7.5		3.7		-0.6		-1.4		-0.4		-0.2		-15.1		0.5		0.5		33.2		33.3		-12.5		11.3		25.1		-3.6		-0.4		3.9		35.2		35.1		36.0		-6.1		11.0		20.7

		2T 19		May-19				2.0		19.1		0.8		0.4		9.1		0.8		1.3		7.6		8.6		8.9		11.1		11.5		-16.1		15.3		12.6		12.1		6.6		4.7		29.0		27.2		27.7		2.8		17.4		6.1

		2T 19		Jun-19				-2.3		-15.8		-1.9		0.0		-11.7		0.0		-0.6		11.4		-1.6		-1.6		5.6		5.6		-7.0		1.9		4.4		-15.2		-8.3		-13.9		20.1		19.5		18.7		-5.0		6.2		2.5

		3T 19		Jul-19				-0.9		21.3		0.9		-0.4		12.5		-0.2		0.5		-27.2		12.2		13.0		36.7		37.6		-0.9		17.6		4.0		13.9		9.8		11.4		20.3		18.5		17.5		10.1		7.9		8.4

		3T 19		Aug-19				0.5		-20.3		-3.1		-0.1		-22.3		-0.2		0.4		-32.5		2.6		2.4		25.1		24.8		7.0		7.7		17.0		-29.2		-25.0		-23.2		15.0		12.4		11.5		-7.0		-9.5		-0.1

		3T 19		Sep-19				-0.3		10.8		-0.7		0.2		17.3		-0.2		-1.6		17.1		-14.1		-14.1		-37.1		-37.1		-3.0		4.8		-13.2		30.5		23.4		24.5		13.3		12.9		12.8		1.6		-0.4		-3.7

		4T 19		Oct-19				-0.3		14.7		1.5		0.5		7.2		2.0		1.3		7.5		1.6		1.5		-12.6		-12.7		-1.3		-4.8		-13.7		11.7		8.2		17.2		12.0		12.4		13.3		3.3		8.1		-8.8

		4T 19		Nov-19				0.5		-19.8		0.6		-0.6		-4.3		1.2		1.5		4.8		-0.5		-0.8		-31.8		-32.0		5.9		-11.6		-29.8		-6.4		-4.7		-8.6		9.4		10.1		10.7		4.3		-10.0		-22.4

		4T 19		Dec-19				-0.7		-10.1		0.8		-1.8		-3.4		-1.3		-0.5		8.1		17.8		17.7		1.8		1.7		4.5		-16.6		-10.0		-12.1		-13.2		-2.1		8.4		8.6		9.5		5.8		-8.7		1.9

		1T 20		Jan-20				0.2		18.8		2.2		3.8		2.2		106.8		2.4		-18.6		-20.6		-20.9		-13.4		-13.7		10.1		3.8		-10.1		11.9		11.1		-2.5		-92.0		-91.5		-91.5		5.6		27.0		-11.6

		1T 20		Feb-20		-0.6		-0.9		-0.4		-1.4		-0.8		-5.6		-1.9		1.2		40.5		-2.1		-1.7		0.7		1.1		-5.0		-16.8		11.7		-5.3		-3.5		-9.3		93.6		96.6		90.7		-10.6		-20.0		4.5

		1T 20		Mar-20		-8.7		-0.1		9.7		-10.2		-17.5		-2.4		-11.3		-12.5		-47.7		-16.3		-16.0		-37.6		-37.4		28.2		-23.2		-57.0		-7.6		-4.8		0.1		43.8		44.9		47.6		-3.2		-1.5		-30.0		-		-		-

		2T 20		Apr-20		-18.2		-3.8		-3.2		-24.0		-25.9		-27.4		-22.8		-17.0		-74.1		-26.5		-26.3		-68.8		-68.7		48.6		-63.3		-93.1		-35.0		-34.2		-29.5		19.4		21.5		22.7		-16.4		-31.7		-90.1

		2T 20		May-20		4.7		-7.6		11.0		7.2		10.6		13.6		16.9		12.6		108.8		31.7		32.4		30.1		30.7		16.6		-80.8		169.6		17.4		7.3		19.4		18.1		18.6		22.1		1.1		8.0		45.5

		2T 20		Jun-20		7.7		5.0		2.8		14.7		14.0		13.4		11.0		10.6		92.9		15.0		14.0		48.6		47.3		-2.3		20.6		276.4		23.7		19.0		19.7		19.1		18.0		21.7		1.4		27.4		85.4

		3T 20		Jul-20		7.3		3.7		5.7		8.9		7.5		13.3		5.6		2.7		37.3		18.6		18.6		155.5		155.5		0.6		8.5		115.2		18.7		13.7		8.6		19.5		17.7		19.4		18.6		30.1		210.7

		3T 20		Aug-20		4.0		1.0		-18.7		7.6		2.8		-19.7		0.2		0.0		-18.4		3.5		3.6		77.8		78.1		2.0		20.7		83.0		-25.6		-14.4		-17.9		14.3		12.9		13.3		-7.6		-3.3		41.0

		3T 20		Sep-20		1.8		1.1		9.6		-0.2		1.0		24.0		1.2		2.7		6.2		-9.9		-9.8		-40.4		-40.3		0.8		22.5		-28.0		33.9		23.0		26.7		14.1		14.1		14.9		2.1		7.8		-13.4

		4T 20		Oct-20		-0.7		-0.1		4.1		1.5		1.3		1.2		1.3		0.5		3.8		0.3		0.2		-21.7		-21.7		-6.6		36.2		-26.7		8.7		4.7		7.5		12.9		12.6		13.9		1.2		-8.3		-10.2

		4T 20		Nov-20		-2.3		-0.1		1.1		-5.8		-4.1		-1.7		-3.3		-3.8		-13.6		-5.6		-5.4		-37.5		-37.4		-5.3		13.8		-59.8		-4.7		-5.2		-1.0		10.8		10.7		12.1		1.3		-4.1		-36.9

		4T 20		Dec-20		4.3		-0.0		-24.9		1.1		1.5		-5.2		2.4		2.3		20.5		23.1		23.1		25.1		25.1		4.0		-24.1		12.6		-18.1		-7.0		-4.4		8.9		9.6		10.3		10.4		-14.7		9.9

		1T 21		Jan-21		-3.3		-0.4		8.3		0.5		-1.6		-0.8		-4.4		-6.6		-29.6		-30.0		-30.4		-38.5		-38.8		22.1		-48.4		-34.0		8.5		-2.7		-11.0		-91.8		-91.9		-91.7		9.3		17.5		-16.0

		1T 21		Feb-21		-0.7		-0.9		4.8		0.5		-5.1		-0.1		-6.0		-3.3		-17.1		-10.7		-10.8		-38.4		-38.5		7.5		16.6		-31.8		8.1		4.1		3.5		102.4		102.7		103.5		-19.8		-31.9		-43.7

		1T 21		Mar-21		1.1		1.1		40.2		-0.4		4.2		16.8		5.0		2.8		52.8		21.9		21.9		23.5		23.6		1.0		29.2		35.8		17.3		22.1		23.7		60.3		62.1		62.9		1.8		22.5		21.9

		2T 21		Apr-21		3.4		1.7		-14.6		1.2		7.5		-6.2		5.5		7.3		16.6		6.9		6.8		43.7		43.6		-9.0		14.8		62.7		-8.7		-2.8		-10.6		34.7		36.5		34.5		-8.0		14.5		58.6

		2T 21		May-21		2.6		0.4		2.9		-3.3		0.5		2.9		1.1		4.2		12.5		15.3		14.5		92.8		91.4		-21.7		72.0		117.1		-0.6		-1.0		-1.2		26.7		27.3		25.3		4.8		-14.4		41.7

		2T 21		Jun-21		-0.1		-0.3		-5.1		0.0		3.6		-1.3		1.7		0.2		13.7		-0.3		0.4		34.5		35.5		-24.3		29.4		39.5		-3.1		-0.4		3.2		21.2		21.4		20.9		-2.0		20.8		38.0

		3T 21		Jul-21		-1.7		-0.9		6.1		0.0		-1.6		6.8		-2.2		-1.2		-34.9		12.5		11.4		46.2		44.8		-9.2		31.4		20.8		8.5		5.5		-4.3		19.9		19.0		16.5		7.5		-9.6		29.4

		3T 21		Aug-21		2.7		0.1		-12.9		-4.3		2.7		-18.8		1.8		1.9		-23.9		4.4		4.3		75.3		75.2		-0.3		-5.9		55.3		-21.9		-14.3		-13.4		15.6		13.8		12.3		-4.1		-6.7		12.3

		3T 21		Sep-21		0.5		0.5		7.4		3.8		3.2		20.8		1.5		1.4		15.1		-10.7		-10.7		-37.7		-37.7		-9.3		8.6		-19.1		26.0		20.6		23.4		14.7		14.7		13.5		1.3		20.3		-5.0

		4T 21		Oct-21		-1.2		2.7		-0.7		1.2		3.4		0.8		1.0		1.0		-1.9		4.0		3.7		5.3		4.9		-7.5		-0.5		3.6		1.4		2.9		-4.4		12.8		12.7		11.4		0.4		-11.6		-0.4

		4T 21		Nov-21		1.9		-2.7		1.9		1.9		2.8		7.7		3.1		3.5		3.3		-0.7		-1.4		-24.9		-25.5		-5.8		9.2		-31.8		8.8		9.3		20.1		11.6		12.0		12.3		6.5		6.1		-15.4

		4T 21		Dec-21		0.4		1.1		-15.3		-0.7		-4.4		-5.1		-3.3		-1.2		15.4		15.3		15.1		-14.7		-14.8		2.1		29.4		-23.1		-12.3		-5.3		4.9		9.7		10.6		11.5		5.0		-10.6		1.6

		1T 22		Jan-22		-3.6		-0.9		9.3		-3.1		3.2		-2.3		0.8		-3.4		-22.0		-24.1		-24.5		-27.4		-27.8		7.9		-7.1		-23.9		5.8		-3.3		-15.6		-91.3		-91.1		-91.3		3.2		13.4		-13.9

		1T 22		Feb-22		6.6		-1.1		12.7		1.5		1.9		4.5		1.1		2.4		17.7		0.6		-0.2		24.9		23.8		-11.6		5.8		46.3		6.4		8.0		-1.4		108.1		107.2		98.6		-11.4		-13.5		-1.1

		1T 22		Mar-22		2.7		2.4		14.6		1.4		6.3		18.1		0.2		-0.2		15.6		14.1		12.9		40.7		39.2		-18.0		-5.1		26.5		10.6		11.3		16.0		58.2		58.2		57.6		8.4		9.0		27.6

		2T 22		Apr-22		0.4		0.4		-27.8		1.3		0.5		-9.5		-1.0		0.1		-7.1		4.6		2.7		47.3		44.7		-11.8		-8.8		49.0		-6.3		-4.3		-10.2		36.8		36.2		32.8		-10.2		-14.0		25.1

		2T 22		May-22		-2.6		-0.3		29.2		0.8		0.8		10.3		-0.8		-0.3		3.2		6.1		5.3		12.0		11.2		-18.0		-9.2		8.2		20.5		12.9		9.8		30.7		29.5		27.1		1.1		9.0		8.1

		2T 22		Jun-22		0.1		0.5		-6.9		-0.2		0.5		0.3		-2.0		-0.5		21.4		-0.4		-1.1		7.8		7.1		-13.9		18.1		5.4		-5.5		-2.0		0.7		23.1		22.4		21.5		-2.0		8.5		3.6

		3T 22		Jul-22		0.6		-0.2		-6.2		-1.5		1.3		1.8		-0.1		0.5		-5.7		15.4		15.1		40.2		39.8		-5.0		17.5		13.5		1.5		-3.0		1.2		21.1		18.1		17.9		11.2		3.0		8.7

		3T 22		Aug-22		-0.2		0.2		-5.9		-0.9		3.6		-15.4		5.8		1.7		-22.0		1.5		1.6		23.8		24.0		5.4		8.1		11.5		-19.4		-2.1		-3.9		16.2		15.3		14.6		-8.8		-4.4		-0.4

		3T 22		Sep-22		-3.2		0.9		7.8		0.4		0.4		15.0		-2.2		-0.6		9.0		-13.0		-13.3		-36.5		-36.7		4.4		7.5		-14.2		19.1		6.1		20.0		13.9		13.7		15.3		-0.8		-4.8		-6.2

		4T 22		Oct-22		-0.7		-0.4		-1.9		-0.9		-1.0		-5.0		-1.7		0.0		1.2		1.7		0.9		-10.4		-11.1		1.9		7.5		-9.0		-2.5		-1.7		-2.7		11.9		11.5		12.9		1.7		-2.4		-2.1

		4T 22		Nov-22		-0.1		0.6		-1.9		1.3		-0.6		4.7		-0.2		-1.0		21.6		-2.9		-2.7		-31.1		-31.0		7.6		-12.4		-34.0		6.6		1.3		4.1		10.0		10.6		11.9		3.1		6.0		-24.1

		4T 22		Dec-22		0.8		1.1		-4.4		1.1		1.0		-9.4		3.5		0.8		-2.5		18.6		18.9		-3.5		-3.2		10.3		-6.9		-7.1		-19.1		-11.0		-7.6		8.2		8.9		9.8		5.8		-20.8		3.4

		1T 23		Jan-23		1.3		0.3		-6.5		-0.8		0.2		1.5		-2.3		-0.3		-2.2		-19.7		-18.8		-12.8		-11.8		15.1		26.1		-10.0		10.0		-2.6		-13.2		-92.1		-92.3		-92.2		9.1		-5.7		-3.2

		1T 23		Feb-23		4.1		2.6		7.8		-1.6		0.8		-4.4		-0.6		-0.9		10.1		-4.5		-4.4		3.8		3.9		-6.4		18.2		13.2		0.1		3.8		0.4		97.8		100.3		100.4		-12.3		-		-4.7

		1T 23		Mar-23		2.4		-0.8		27.1		-0.1		2.2		20.0		-0.1		0.5		33.2		11.8		12.6		29.2		30.1		-9.5		8.9		24.9		23.0		13.6		18.1		59.2		56.8		59.2		4.0		-		18.3

		2T 23		Apr-23		-1.0		1.4		-19.9		-3.5		-1.2		-17.1		0.2		1.7		-25.2		2.6		4.3		34.3		36.5		-10.7		14.3		33.0		-24.0		-18.1		-15.3		32.5		31.9		31.5		-14.3		-		14.9

		2T 23		May-23		-1.6		-1.3		23.5		1.3		1.7		13.2		0.3		-1.1		23.4		4.8		6.6		10.6		12.5		-9.6		20.9		3.9		16.6		15.5		13.9		28.0		27.4		27.3		5.4		-		6.3

		2T 23		Jun-23		-0.4		0.9		-8.8		0.4		-2.7		-4.9		-0.8		0.5		11.2		0.2		0.8		2.5		3.1		-8.1		3.0		0.4		-1.3		-4.8		2.7		22.0		20.6		22.0		0.5		-		4.1
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NAO ATUALIZADO



resumo yoy 2019

		Variação yoy é comparação com 2019

				Indicador diário de atividade		Produção construção		Vendas de cimento		Produção industrial		Vol.Neg. Serviços		Vol.Neg. Indústria		Vendas a retalho		Venda de carros (ELD)		Multibanco		Desemprego registado		Turistas total		Exportação de bens		Importação de bens		Exportação de bens (acumulado ano)		Importação de bens (acumulado ano)		Consumo de eletricidade		Consumo de gás		Voos

		Jan-19

		43497

		Mar-19

		Apr-19

		May-19

		Jun-19

		Jul-19

		Aug-19

		Sep-19

		Oct-19

		Nov-19

		Dec-19

		Jan-20

		Feb-20

		Mar-20

		Apr-20

		May-20

		Jun-20

		Jul-20

		Aug-20

		Sep-20

		Oct-20

		Nov-20

		Dec-20

		Jan-21		-4.5		-2.4		1.4		-3.4		-15.2		-10.0		87.8		-35.9		-11.1		21.0		-2.2		-76.7		-6.9		-17.7		-14.7		-16.4		2.9		4.2

		Feb-21		-5.1		-3.7		8.4		-3.3		-18.7		-5.6		76.9		-55.8		-16.2		26.0		-1.9		-85.5		2.8		-6.7		-11.9		-12.4		-4.4		-13.2

		Mar-21		-4.1		-2.9		39.6		-1.4		-16.9		4.6		85.8		-48.9		-10.3		29.7		-1.3		-85.3		13.0		3.8		-8.3		-6.2		-3.8		12.4

		Apr-21		-1.4		-2.3		28.8		-3.8		-10.0		-0.4		96.9		-29.8		-4.5		32.0		-1.2		-80.9		7.1		1.3		-8.6		-5.2		-5.8		15.9

		May-21		1.2		-3.9		11.3		-7.6		-10.0		-6.0		97.5		-26.6		1.4		31.8		0.0		-63.1		-5.0		-5.8		-10.2		-5.2		-4.0		-15.5

		Jun-21		1.1		-1.9		25.5		-5.8		-6.7		5.0		100.7		-25.1		2.8		26.7		0.6		-50.6		8.4		2.3		-9.3		-3.6		-1.0		-3.9

		Jul-21		-1.1		-2.0		9.8		-6.6		-7.9		-0.3		96.7		-33.1		3.0		24.0		0.9		-42.7		3.3		-1.8		-9.6		-3.2		-3.4		-19.5

		Aug-21		1.6		-2.3		19.9		-7.7		-5.3		4.2		100.7		-24.6		4.8		21.1		0.6		-23.9		13.9		12.2		-9.1		-2.0		-0.3		-17.0

		Sep-21		2.1		-1.5		16.2		-3.5		-2.5		7.3		104.2		-25.9		8.9		19.2		0.7		-29.1		10.0		9.6		-7.9		-0.4		-0.6		0.2

		Oct-21		0.0		1.5		0.6		-3.8		0.3		1.0		102.2		-32.4		11.5		17.2		0.8		-14.9		-0.1		4.3		-7.3		-0.2		-3.4		-18.0

		Nov-21		1.9		-1.7		27.8		-2.6		3.8		13.7		106.1		-33.4		11.4		13.0		1.2		-17.3		16.1		19.7		-5.4		1.6		-1.4		-3.4

		Dec-21		2.3		0.2		20.4		-4.1		1.0		11.6		101.9		-28.9		8.9		12.1		2.2		-29.3		15.9		30.6		-4.4		3.4		-2.2		-5.5

		Jan-22		0.4		-0.6		15.4		-6.7		2.6		5.5		106.4		-37.2		12.7		1.5		2.6		-33.3		13.5		12.7		9.4		12.3		-4.1		-0.7

		Feb-22		7.0		-2.1		32.8		-5.6		5.6		15.7		109.0		-38.5		19.8		0.5		2.7		-10.8		23.4		32.5		16.2		20.3		-1.6		5.0

		Mar-22		9.9		-0.0		39.8		-2.1		10.2		29.7		109.3		-46.2		20.1		-2.3		2.6		-15.6		28.0		34.3		19.4		25.8		5.4		21.1

		Apr-22		9.7		-0.6		9.1		-4.3		11.4		19.0		108.1		-41.1		25.0		-2.1		2.2		0.5		24.4		29.2		20.8		26.9		0.8		-6.2

		May-22		6.8		-3.0		18.4		-4.3		11.8		20.4		104.8		-43.5		22.1		-2.9		1.6		-3.5		33.7		36.8		22.4		29.1		-0.9		-12.9

		Jun-22		6.9		-0.2		30.9		-2.7		12.3		36.7		100.7		-38.5		23.7		-5.3		2.0		-2.5		48.8		46.3		25.5		32.3		2.2		-11.0

		Jul-22		7.1		0.4		1.1		-5.0		14.3		23.8		100.9		-20.3		27.2		-6.7		2.0		6.4		32.6		29.2		26.4		31.9		3.3		-15.2

		Aug-22		6.9		0.1		19.4		-2.7		18.4		34.7		113.0		-8.0		25.7		-7.1		2.0		1.4		50.9		68.7		27.7		35.3		1.3		-10.4

		Sep-22		3.4		1.3		16.2		-1.7		18.7		32.2		108.8		-14.3		27.3		-4.7		2.0		0.1		37.7		45.0		28.4		36.2		-1.1		-14.3

																101.2
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resumo indicadores normalizados

		normalização de indicadores

				Indicador diário de atividade		Produção construção		Vendas de cimento		Produção industrial		Vol.Neg. Serviços		Vol.Neg. Indústria		Vendas a retalho		Venda de carros		Multibanco		Desemprego registado		Emprego		Turistas total		Exportação de bens		Importação de bens		Exportação de bens (acumulado ano)		Importação de bens (acumulado ano)		Consumo de eletricidade		Consumo de gás natural		Nº de voos

		Jan-19		-0.4		-0.3		-1.3		0.8		-0.2		-0.4		-2.0		0.2		-1.1		0.3		-0.7		-0.6		-0.6		-0.5		-1.4		-1.4		2.1		0.5		-0.3

		Feb-19		-0.4		-0.2		-1.5		0.9		-0.3		-0.7		-2.0		0.9		-1.3		0.1		-0.7		-0.5		-0.7		-0.9		-1.2		-1.2		-0.0		-0.9		-0.3

		Mar-19		-0.4		-0.2		-0.9		0.5		-0.2		-0.4		-2.0		2.3		-0.8		-0.1		-0.7		0.0		-0.4		-0.5		-0.9		-1.0		0.1		-1.3		0.1

		Apr-19		-0.3		0.1		-1.4		1.1		-0.2		-0.5		-2.0		1.5		-0.8		-0.4		-0.6		0.5		-0.6		-0.5		-0.7		-0.7		-0.7		-0.6		0.7

		May-19		-0.3		0.6		-0.1		1.3		-0.2		0.1		-2.0		1.8		-0.4		-0.7		-0.5		0.9		-0.0		-0.2		-0.4		-0.5		-0.3		0.5		0.9

		Jun-19		-0.3		0.0		-1.4		0.9		-0.2		-0.7		-2.0		2.4		-0.5		-0.9		-0.4		1.0		-0.8		-0.6		-0.2		-0.2		-1.0		1.0		0.9

		Jul-19		-0.2		-0.2		0.1		1.1		-0.2		0.1		-2.0		0.8		0.0		-0.9		-0.3		1.1		-0.2		-0.1		0.1		0.0		0.3		1.7		1.2

		Aug-19		-0.2		-0.1		-1.6		0.5		-0.2		-1.5		-2.0		-0.6		0.2		-0.7		-0.2		1.6		-1.8		-1.4		0.3		0.2		-0.7		0.8		1.2

		Sep-19		-0.2		-0.2		-0.9		0.4		-0.2		-0.6		-2.0		-0.1		-0.6		-0.8		-0.2		1.2		-0.6		-0.5		0.6		0.5		-0.5		0.8		1.1

		Oct-19		-0.1		-0.2		0.2		0.6		-0.2		-0.1		-2.0		0.2		-0.5		-0.8		-0.2		0.7		-0.0		-0.1		0.8		0.7		-0.0		1.4		0.8

		Nov-19		-0.1		-0.1		-1.5		0.8		-0.2		-0.4		-1.9		0.4		-0.5		-0.7		-0.3		-0.1		-0.4		-0.4		1.1		1.0		0.5		0.6		0.0

		Dec-19		-0.1		-0.3		-2.2		0.9		-0.3		-0.6		-2.0		0.7		0.3		-0.6		-0.5		-0.3		-1.0		-1.0		1.3		1.2		1.3		-0.1		0.1

		Jan-20		-0.0		-0.2		-1.0		1.3		-0.1		-0.5		0.7		-0.1		-0.8		-0.4		-0.4		-0.4		-0.5		-0.5		-1.4		-1.4		2.1		1.8		-0.2

		Feb-20		-0.1		-0.4		-1.1		1.0		-0.1		-0.9		0.6		1.3		-0.9		-0.5		-0.6		-0.3		-0.7		-0.7		-1.1		-1.2		0.5		0.0		-0.1

		Mar-20		-1.3		-0.5		-0.3		-0.8		-1.3		-1.0		0.0		-1.0		-1.6		0.1		-0.8		-1.2		-1.1		-0.9		-1.0		-1.0		0.1		-0.1		-0.8

		Apr-20		-3.5		-1.4		-0.6		-4.8		-2.7		-2.7		-1.0		-2.8		-2.5		1.2		-1.3		-1.9		-2.6		-2.3		-0.8		-0.8		-2.1		-2.4		-2.3

		May-20		-3.0		-3.1		0.3		-3.9		-2.3		-2.1		-0.4		-2.1		-1.7		1.5		-2.0		-1.8		-2.1		-2.1		-0.7		-0.6		-2.0		-2.0		-2.2

		Jun-20		-2.2		-2.1		0.5		-1.9		-1.6		-1.4		0.0		-0.9		-1.2		1.5		-1.8		-1.5		-1.3		-1.6		-0.5		-0.5		-1.8		-0.5		-2.0

		Jul-20		-1.4		-1.2		1.0		-0.5		-1.3		-0.6		0.3		0.1		-0.5		1.5		-1.8		-0.9		-0.6		-1.1		-0.3		-0.3		0.3		1.5		-1.1

		Aug-20		-0.9		-1.0		-0.8		0.7		-1.1		-1.9		0.3		-0.6		-0.3		1.6		-1.6		0.1		-1.8		-1.7		-0.1		-0.1		-0.7		1.2		-0.5

		Sep-20		-0.7		-0.8		-0.0		0.7		-1.1		-0.7		0.4		-0.4		-0.8		1.6		-1.4		-0.5		-0.6		-0.9		0.1		0.1		-0.5		1.9		-0.8

		Oct-20		-0.8		-0.8		0.3		1.0		-1.0		-0.6		0.4		-0.3		-0.8		1.4		-1.1		-0.9		-0.2		-0.7		0.3		0.4		-0.3		1.1		-1.0

		Nov-20		-1.1		-0.8		0.4		-0.1		-1.2		-0.7		0.3		-0.7		-1.0		1.3		-1.0		-1.5		-0.4		-0.9		0.5		0.6		-0.2		0.8		-1.5

		Dec-20		-0.5		-0.8		-1.8		0.1		-1.1		-1.0		0.4		-0.1		-0.1		1.4		-1.2		-1.5		-1.3		-1.2		0.7		0.8		1.2		-0.4		-1.4

		Jan-21		-1.0		-0.9		-1.2		0.2		-1.2		-1.1		0.2		-1.1		-1.5		1.9		-1.6		-1.6		-1.0		-1.3		-1.4		-1.4		2.5		0.8		-1.6

		Feb-21		-1.0		-1.1		-0.9		0.3		-1.5		-1.1		-0.1		-1.5		-1.9		2.0		-1.4		-1.8		-0.6		-1.2		-1.2		-1.2		-0.6		-1.8		-2.0

		Mar-21		-0.9		-0.9		2.2		0.2		-1.3		-0.1		0.1		-0.5		-1.2		2.1		-1.2		-1.7		0.2		-0.3		-1.0		-1.0		-0.4		-0.5		-1.9

		Apr-21		-0.5		-0.5		0.6		0.4		-0.9		-0.5		0.4		-0.0		-1.0		1.9		-1.1		-1.5		-0.3		-0.4		-0.8		-0.8		-1.4		0.4		-1.5

		May-21		-0.1		-0.4		0.9		-0.1		-0.8		-0.3		0.4		0.4		-0.4		1.4		-0.5		-0.9		-0.3		-0.5		-0.6		-0.5		-0.8		-0.7		-1.1

		Jun-21		-0.2		-0.4		0.4		-0.1		-0.6		-0.4		0.5		1.0		-0.4		0.9		-0.2		-0.5		-0.5		-0.5		-0.3		-0.3		-1.1		0.7		-0.6

		Jul-21		-0.4		-0.7		0.9		-0.1		-0.7		0.0		0.4		-0.6		0.2		0.7		0.1		-0.2		-0.0		-0.2		-0.1		-0.0		-0.2		-0.1		-0.1

		Aug-21		-0.0		-0.6		-0.3		-0.9		-0.6		-1.3		0.5		-1.3		0.4		0.7		0.0		0.8		-1.2		-0.9		0.1		0.2		-0.7		-0.6		0.2

		Sep-21		0.0		-0.5		0.3		-0.2		-0.4		-0.1		0.5		-0.9		-0.2		0.5		0.1		0.2		-0.1		-0.1		0.4		0.5		-0.5		0.8		0.1

		Oct-21		-0.1		0.1		0.3		-0.0		-0.1		-0.0		0.6		-1.0		0.0		0.3		0.1		0.3		-0.0		0.1		0.7		0.7		-0.5		-0.1		0.1

		Nov-21		0.1		-0.5		0.4		0.3		0.0		0.5		0.7		-0.9		-0.0		0.2		0.2		-0.4		0.5		0.6		0.9		1.0		0.3		0.3		-0.3

		Dec-21		0.2		-0.3		-0.9		0.2		-0.3		0.1		0.6		-0.5		0.8		0.2		0.4		-0.8		-0.3		0.3		1.2		1.3		1.0		-0.5		-0.3

		Jan-22		-0.3		-0.5		-0.2		-0.4		-0.1		-0.0		0.6		-1.2		-0.6		0.4		0.4		-1.1		0.0		0.1		-1.4		-1.4		1.4		0.4		-0.6

		Feb-22		0.5		-0.7		0.8		-0.1		0.1		0.3		0.7		-0.8		-0.6		0.1		0.4		-0.6		0.4		0.5		-1.1		-1.1		-0.2		-0.6		-0.6

		Mar-22		0.9		-0.2		2.2		0.1		0.5		1.6		0.7		-0.3		0.0		-0.3		0.4		-0.3		1.0		1.1		-0.8		-0.8		0.9		-0.0		-0.1

		Apr-22		1.0		-0.1		-0.8		0.3		0.5		0.8		0.6		-0.6		0.3		-0.5		0.3		0.6		0.6		0.9		-0.5		-0.5		-0.6		-1.0		0.5

		May-22		0.6		-0.1		1.5		0.5		0.6		1.6		0.6		-0.5		0.6		-0.9		0.2		0.8		1.8		1.6		-0.2		-0.1		-0.4		-0.5		0.8

		Jun-22		0.6		-0.0		0.8		0.4		0.6		1.6		0.5		0.2		0.5		-1.2		0.4		0.9		1.4		1.5		0.1		0.2		-0.7		0.1		0.9

		Jul-22		0.7		-0.1		0.2		0.2		0.7		1.8		0.5		-0.0		1.4		-1.3		0.5		1.3		1.5		1.3		0.5		0.6		0.7		0.3		1.2														Nota: Séries normalizadas têm média zero e desvio padrão 1

		Aug-22		0.7		-0.1		-0.3		0.0		1.0		0.4		0.8		-0.8		1.5		-1.2		0.6		1.7		0.2		1.2		0.8		0.9		-0.5		-0.0		1.2

		Sep-22		0.2		0.2		0.3		0.1		1.0		1.5		0.7		-0.6		0.6		-1.1		0.6		1.2		1.3		1.5		1.2		1.2		-0.6		-0.4		1.0

		Oct-22		0.1		0.1		0.2		-0.1		0.9		1.1		0.6		-0.5		0.7		-1.1		0.7		0.9		1.1		1.4		1.5		1.6		-0.4		-0.5		0.9

		Nov-22		0.1		0.2		0.0		0.2		0.9		1.5		0.6		0.1		0.6		-0.9		0.6		-0.1		1.5		1.5		1.8		1.9		-0.0		-0.1		0.1

		Dec-22		0.2		0.5		-0.4		0.4		1.0		0.7		0.7		0.0		1.6		-0.7		0.5		-0.2		0.2		0.8		2.1		2.2		0.8		-1.6		0.2

		Jan-23		0.4		0.5		-0.9		0.2		1.0		0.8		0.6		-0.0		0.3		-0.3		0.8		-0.4		0.7		0.6		-1.3		-1.3		2.0		-1.9		0.1

		Feb-23		0.9		1.2		-0.3		-0.1		1.1		0.4		0.6		0.3		0.1		-0.5		0.9		-0.2		0.8		0.9		-1.0		-1.0		0.2		-7.2		-0.0

		Mar-23		1.3		1.0		1.9		-0.1		1.2		2.0		0.6		1.5		0.7		-0.7		1.0		0.3		2.2		1.7		-0.7		-0.7		0.7		-7.2		0.4

		Apr-23		1.1		1.3		-0.2		-0.7		1.1		0.4		0.6		0.3		0.8		-0.9		1.1		1.0		0.3		0.4		-0.4		-0.4		-1.3		-7.2		0.8

		May-23		0.9		1.0		1.8		-0.5		1.3		1.4		0.6		1.2		1.1		-1.1		1.3		1.1		1.3		1.3		-0.0		-0.1		-0.6		-7.2		1.0

		Jun-23		0.8		1.2		0.9		-0.4		1.0		1.0		0.6		1.7		1.1		-1.3		1.3		1.1		1.2		1.0		0.3		0.3		-0.6		-7.2		1.2

		Jul-23		0.8		1.6		1.2		-0.4		1.1		1.1		0.6		0.3		1.9		-1.2		1.4		1.4		0.8		0.8		0.7		0.6		-0.0		-7.2		1.5

		Aug-23		0.9		1.5		0.2		-0.7		1.1		-0.1		0.5		-0.4		1.9		-0.9		1.5		1.9		-0.3		0.2		1.0		0.9		-0.3		-7.2		1.5

		Sep-23		0.8		1.5		0.8		-1.0		1.1		0.6		0.6		-0.2		1.2		-0.8		1.3		1.5		0.7		0.7		1.4		1.2		-0.6		-7.2		1.3

		Oct-23		0.6		1.3		0.8		-0.7		1.2		0.8		0.5		-0.2		1.0		-0.8		1.3		1.1		0.8		1.3		1.7		1.5		-0.0		-7.2		1.2

		Nov-23		0.7		1.6		0.9		-0.2		1.2		1.1		0.5		0.2		1.0		-0.6		1.3		0.1		1.4		1.0		2.0		1.9		0.4		-7.2		0.2

		Dec-23		1.3		1.7		-1.0		-0.5		1.3		0.1		0.7		0.4		2.1		-0.4		1.3		-0.0		0.2		0.5		2.3		2.2		1.7		-7.2		0.3

		Jan-24		1.0		1.9		0.9		0.0		1.3		0.6		0.6		0.2		0.6		-0.1		1.7		-0.4		0.8		0.4		-1.3		-1.3		2.3		-7.2		0.1

		Feb-24		1.7		2.2		0.0		0.1		1.4		0.4		0.7		1.3		0.5		-0.2		1.7		-0.1		0.9		1.0		-1.0		-1.0		0.3		-7.2		0.1

		Mar-24		2.2		2.1		0.3		0.5		1.6		0.9		0.8		1.9		1.2		-0.3		1.9		0.5		1.1		0.6		-0.7		-0.7		1.1		-7.2		0.5





Séries normalizadas 



43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	0.18942536329538143	0.92592757492581712	2.3356698430830916	1.460504457535547	1.8337745166154413	2.4386167449306422	0.83255170023416125	-0.56411794546628147	-6.8058611166859642E-2	0.18802472517500657	0.36333792990859048	0.67241207513797141	-9.8639210128376939E-2	1.2646485603697988	-0.99107913249387791	-2.8238141130043535	-2.1253625703107675	-0.87996184161080748	8.4844383640726842E-2	-0.56691922170703113	-0.38740410261232272	-0.27161801799466945	-0.70464863687722357	-0.13995803467943466	-1.1243731936162167	-1.5254225754168786	-0.50108923004941375	-8.531491050929027E-3	0.42379880877143766	0.95557441514041785	-0.58886255225957029	-1.2772761884238031	-0.94765935076225793	-0.99668168497537724	-0.91451091524672012	-0.5223322415417655	-1.1710611309620447	-0.76440919667988327	-0.34421776056743186	-0.56621890264684371	-0.47330990732864614	0.16561451524900916	-4.1913366253195999E-2	-0.79569011470158801	-0.55431347862365754	-0.51813032718064089	0.1186931382164521	2.951917788592074E-2	-4.8216237794882773E-2	0.29564042075713998	1.5452430638182246	0.28350155704722468	1.1603010204018733	1.6797043233742091	0.28676971266143264	-0.4191519000074857	-0.17940934173665926	-0.22936543469669515	0.21557060820904506	0.41772937691648004	0.20810053823371261	1.3225416026786254	1.8559512868547097	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	-1.112033867380182	-1.3166008070568591	-0.81182945194340994	-0.79244260092492325	-0.43550408969826404	-0.50870728300887247	3.5810358640805333E-2	0.16665539327393902	-0.55649360140561122	-0.48517073812689709	-0.50903147784195757	0.28531070218307347	-0.79704616755473134	-0.88652394148620983	-1.5520959338098514	-2.456599518117188	-1.6618683042924551	-1.1680547345372811	-0.46156935427830326	-0.30537228369791891	-0.7674147598107558	-0.75522503408675723	-0.98974757634049437	-7.2989427342542629E-2	-1.5401007249857039	-1.9059870136055106	-1.2374324288174854	-0.98164270551336774	-0.37144319068065529	-0.38544840746992981	0.1872741846581488	0.41459960161739789	-0.16272655714048889	3.0817758211296013E-2	-2.8336654629342803E-3	0.75474482049025027	-0.62139740698924184	-0.59397052411024509	2.3879988783275109E-2	0.25114056677590696	0.56716569006722994	0.54531495831729704	1.3939921923673848	1.4867767535963312	0.64523180587411488	0.73866475676923027	0.57410345949525077	1.6015417245084449	0.30839337429872987	6.9721138181504036E-2	0.66325703859364415	0.80849632381575409	1.0867203295693588	1.100206834625697	Vendas de cimento	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	-1.3301743865995941	-1.4786301987835442	-0.85181676956242147	-1.4291449280555613	-7.6547528157347694E-2	-1.4126498378128998	0.10489846451192386	-1.6435811012101555	-0.90130204029040439	0.22036409621055228	-1.5116203792688669	-2.2209092597032951	-1.0332627622316943	-1.0662529427170158	-0.3404689720399261	-0.60439041592250453	0.26984936693853523	0.51727572057845228	1.0286235181009478	-0.75284622810645452	-1.0567167186703382E-2	0.3358297279091807	0.43480026936514654	-1.7920369133941068	-1.2312038451436271	-0.88480695004774423	2.1832798350872284	0.61624626203441923	0.88016770591699767	0.401810088879825	0.94614806688764197	-0.2744886110692818	0.3358297279091807	0.26984936693853523	0.43480026936514654	-0.93429222077572716	-0.22500334034129885	0.83068243518901475	2.1997749253298884	-0.78583640859177717	1.4739909546527987	0.7811971644610306	0.2038690059678909	-0.3074787915546045	0.3358297279091807	0.17087882548256933	5.9279230559579864E-3	-0.37345915252524881	-0.90130204029040439	-0.3074787915546045	1.9193583912046488	-0.15902297937065338	1.8038927595060215	0.89666279615965905	1.2265646010128817	0.17087882548256933	0.7811971644610306	0.81418734494635336	0.92965297664498059	-0.98377749150371008	0.89666279615965905	2.2423013298618184E-2	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	-0.30766409567991515	-0.26081998029979775	0.12856051133684884	0.67004976843192277	0.86281061103056689	0.946896695534724	1.2340636863706929	1.229217743400336	1.0931723814917957	0.77728869157222991	4.7166617371778914E-2	9.4549170859713788E-2	-0.20311736307869524	-0.10045516385483635	-0.81577019009030771	-2.3177432918470613	-2.2428106551758007	-2.0381144345205366	-1.1017705650260055	-0.53569263434060177	-0.79629667852424357	-0.96850713334118865	-1.5271366702017843	-1.4324613029105508	-1.6009026909727739	-1.9858859380622447	-1.8771214402831216	-1.522111247862155	-1.1214235559613421	-0.60380505497950809	-5.0739378566359232E-2	0.24952960622650075	0.11249710778696184	0.10334365995406533	-0.29563897793865895	-0.25956362471489036	-0.56844761923282938	-0.58899800701452842	-6.6264344008428802E-2	0.54028618444791932	0.78383968855067543	0.90041153889315151	1.1950269235539284	1.1802198755889488	0.95362717188244206	0.88075854795781494	7.1845030646744995E-2	0.15745668978971822	7.337060528556108E-2	-4.6790832442364663E-2	0.39876670177656837	0.82718395622997942	1.0352005452167845	1.1786943009501327	1.4857835017753469	1.5010392481635078	1.2988557386780584	1.1653230879393328	0.23929928217796936	0.33388490978456664	5.3448395296315739E-2	5.5781627096857987E-2	0.49236519285216696	Indicador diário de atividade	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	-0.37864600768052015	-0.37864600768052015	-0.37864600768052015	-0.30207683609416608	-0.30207683609416797	-0.30207683609416608	-0.24289841852165092	-0.24289841852165092	-0.24289841852165281	-0.13295294799535096	-0.13295294799535096	-0.13295294799535096	-1.5430721594150472E-2	-0.10179895868102658	-1.261270215887589	-3.4775451541825406	-3.0097903923627278	-2.2095799691581317	-1.3940358817913545	-0.91664024458642623	-0.68518206616568078	-0.77841424122159275	-1.0632662419049581	-0.5353959668394892	-0.96125385324035173	-1.0429632702531086	-0.90956344551861212	-0.4856109364603251	-0.14376208029499021	-0.16241620099150733	-0.38279958052174801	-3.2490695276223766E-2	3.4671912591126709E-2	-0.12733380660234389	0.11934975674903556	0.16678389739719951	-0.32685703812300065	0.53793579555012527	0.91313543481950243	0.97241941096173401	0.59262227561626224	0.60700641782497455	Produção construção	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	-0.33979127549674476	-0.23164024678839087	-0.16580918583547868	9.0461730016929295E-2	0.58184357784402274	1.522623178503154E-2	-0.1893202790329459	-7.4115922365351208E-2	-0.15170252991699704	-0.23164024678839087	-0.11878699944054093	-0.29276908910180699	-0.23869357474762837	-0.44794230420509862	-0.47615561604206191	-1.3742793761853622	-3.099993616879551	-2.0608032975514408	-1.2379150356400417	-1.0004529943456115	-0.75828873441168521	-0.7865020462486485	-0.81236424876586377	-0.81706646740535649	-0.90170640291624315	-1.1133062416934614	-0.85703532584105346	-0.47380450672231383	-0.37505791529294891	-0.44794230420509862	-0.65719103366256881	-0.6360310497848497	-0.51142225583826606	0.13278169777237428	-0.52317780243699963	-0.25515133998585809	-0.47145339740256914	-0.72067098529573625	-0.17051140447497146	-6.4711485086362319E-2	-0.14700031127750424	-3.8849282569147055E-2	-9.2924796923325656E-2	-5.5307047807376775E-2	0.17039944688832315	Vol.Neg. Serviços	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	-0.22417470954660482	-0.292700802478914	-0.16891173137538812	-0.21146422456722555	-0.18383273548161722	-0.18328010569990474	-0.20814844587695241	-0.21312211391236133	-0.19820110980613304	-0.16559595268511501	-0.20814844587695241	-0.32420070003650714	-8.2701485428289978E-2	-0.13851709338121912	-1.2935133371596481	-2.7065876889976583	-2.2777469783890165	-1.6499595463639951	-1.2691976267643121	-1.1133560283214814	-1.0542246416782801	-0.98072488071056108	-1.2150399081565204	-1.1299349217728463	-1.2189083166285051	-1.5024073946468472	-1.2802502223985557	-0.86743577545956707	-0.83980428637395876	-0.62483130128792574	-0.72375203221440398	-0.56127887639102703	-0.36343741453807143	-0.14349076141662881	3.9982326111811003E-2	-0.25954301557618353	-5.3964736779257519E-2	7.037696410598003E-2	0.49977030449633347	0.53403335096248805	0.58874369935199311	0.62466463516328263	0.72413799587147332	0.99271606978358717	1.0258738566863168	Vol.Neg. Indústria	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	-0.4143084037946102	-0.73300552709017097	-0.39067620185532015	-0.48655542115186612	0.11302730233639219	-0.72895429247200694	6.6438104227507386E-2	-1.5324491584078483	-0.57028093659391987	-0.10236333819598885	-0.40553072878858776	-0.63104945586637895	-0.48925624423064246	-0.85656818294417014	-1.0078142753556223	-2.6782733495785416	-2.0773402145508948	-1.4048352679356853	-0.64387836549056443	-1.9200172702121963	-0.67426262512679402	-0.59661396161198532	-0.7073477078417989	-1.0381985349918519	-1.0841125273310424	-1.0895141734885951	-8.143195933547516E-2	-0.51356365193962594	-0.32180521334653395	-0.40890675763705747	4.5506725366993697E-2	-1.3001783736331178	-9.1560045880885316E-2	-3.2817143917508326E-2	0.51409952953461913	0.12180497734241465	-4.4295642002306179E-2	0.27035024667509056	1.6032064360510165	0.77202813355772182	1.5843006744995849	1.6140097283661199	1.7740334957835948	0.40404098907449987	1.5329850360028425	Vendas a retalho	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	-1.9924230769406501	-1.9972616977334148	-1.9972616977334148	-2.0069389393189443	-1.9875844561478857	-1.9875844561478857	-1.9924230769406501	-1.9972616977334148	-2.0021003185261796	-1.9537141105985334	-1.9246823858419455	-1.958552731391298	0.69785008383647507	0.60107766798118278	3.012041443495846E-2	-0.99082857283837489	-0.40535545691385683	3.9797656020487827E-2	0.2914059372442479	0.30108317882977659	0.35914662834295208	0.42204869864889194	0.2623742124876598	0.3736624907212458	0.16076317583960317	-0.11407048518942724	0.10463517464353382	0.35672731794656992	0.40850056042915095	0.48882166558904405	0.37995269775184026	0.46898332033870865	0.54349808054728399	0.59285201263348286	0.74962332631905682	0.57688456401735977	0.6165612545180299	0.67123766947626984	0.67897946274469301	0.62865780649994141	0.58898111599927128	0.48688621727193793	0.48301532063772634	0.76994553364866825	0.65623794501869948	Turistas total	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	-0.59504403748351331	-0.46540076778339834	4.1391268660443202E-2	0.54653421819324466	0.86438169010652743	0.98789484615827372	1.1057128244419843	1.6299076923259572	1.1565593111172658	0.72919433698886471	-7.5205003875036203E-2	-0.26541768170433322	-0.43740730161942121	-0.25825688873656438	-1.2335601286827613	-1.9187082534240372	-1.8327398849778287	-1.4549683936610196	-0.86212380763284047	5.7175232059632222E-2	-0.51013440873608107	-0.90048018774957062	-1.5393621431260716	-1.4850750222411069	-1.6497592303101019	-1.7513680225225359	-1.6733256320047816	-1.4876889545045486	-0.92345732147734727	-0.50984409173407208	-0.20615092272542962	0.7697156832990153	0.24677813626017425	0.32751108546197494	-0.40221634814541396	-0.76495395158867063	-1.0527455194538156	-0.6281401757125411	-0.27227088974432301	0.55892935116006082	0.76526379618642348	0.91304378417189724	1.3015829064516948	1.679287484556145	1.1600679377846685	Exportação de bens	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	-0.63523268776138186	-0.73978915829092262	-0.42173365795930967	-0.6057128320641747	-1.0653650759501265E-2	-0.84664216517353497	-0.19830925430512081	-1.7516746158676813	-0.60167171659310426	-2.7439064533239476E-2	-0.37714339846877043	-1.0009832070308202	-0.46353456213689087	-0.7297553642676321	-1.0935247513183262	-2.6438346353295898	-2.1442541993133464	-1.3423589005442678	-0.56139855119117166	-1.8329601751113773	-0.58249120267431775	-0.15065366088408721	-0.40156750612075004	-1.3278010284692172	-0.97234056908221156	-0.60590995964812921	0.2424680234174533	-0.25712226897798762	-0.28727293294384992	-0.45193360382115993	-2.209690700806867E-2	-1.2264084556621484	-0.10871476739773744	-3.3668296186205801E-2	0.45183723033567613	-0.28345851419432772	2.2453926965679712E-2	0.37751027480557942	1.0045928321236839	0.5915119799467361	1.843971940981737	1.4353363158229666	1.5370541491435603	0.1654601327455732	1.2531017208360995	Importação de bens	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	-0.50126132586725658	-0.8743333801825427	-0.46286875476194972	-0.48334682621655045	-0.18084734964288243	-0.58845570932424573	-0.14486236069476158	-1.382749941740975	-0.51386086751396365	-0.13913188905921797	-0.37438220880410727	-0.99577132355244713	-0.54177077765535808	-0.70190249284259054	-0.91187419126673575	-2.3420910519141551	-2.142173249026663	-1.5808411429977811	-1.0994023282479546	-1.6755326157572688	-0.89041596385775157	-0.69083564911876838	-0.91783818066385692	-1.2083434535310313	-1.3141748081891707	-1.1579476920258915	-0.28709923930708653	-0.42198512540635991	-0.46777080180070801	-0.4869509331077902	-0.234301019218219	-0.93096885700804721	-7.2676811170571412E-2	7.454088942243077E-2	0.55757061461060264	0.25872738001341694	8.1680255186564993E-2	0.49771903257111705	1.1271406773013866	0.86136010069414926	1.629597834788413	1.498203698067214	1.3014508191652225	1.1679711972751856	1.548787587378641	Exportação de bens (acumulado ano)	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	-1.3781090688324344	-1.1677168646607547	-0.93590534605530873	-0.70309876056979914	-0.44399072725937366	-0.21276486780064849	6.8426575583128119E-2	0.31793428976104471	0.57193656877713439	0.83146662117857917	1.0601969697878588	1.2843724651173911	-1.3661756485298224	-1.149828422782244	-0.95403494170011627	-0.82930123202403105	-0.69042465369927586	-0.5174398895539275	-0.30733651623244229	-0.12298399731537425	8.4469452923653876E-2	0.30133558990049603	0.50569648916204057	0.69213634157156956	-1.4102471145087285	-1.2187233469852297	-0.99047868944352979	-0.77987916685541614	-0.56182356353384255	-0.34188271603671744	-9.1593097682874255E-2	0.14364317351689257	0.39964327614535128	0.65425305348852791	0.91558037815588045	1.1584822016641687	-1.357409216974393	-1.0980947880298026	-0.80769674594828711	-0.51709200063851712	-0.18597649853179371	0.14057153893750593	0.5078659502764421	0.84847965027790584	1.1880952074584099	Importação de bens (acumulado ano)	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	-1.403989372731117	-1.1849033854496922	-0.95228462706937433	-0.71183310832219471	-0.45941691669248019	-0.22974108687163439	3.0822969065479825E-2	0.23765175321142662	0.47943079032634939	0.74138390112204766	0.98072621689110151	1.2071570018130198	-1.3970935750137459	-1.1640573580272193	-0.95096143790199172	-0.80287526422153488	-0.64737162418024452	-0.46893497291403569	-0.26165811653075843	-8.4172652429510719E-2	0.13462513379933155	0.35777685867663073	0.57101718855674666	0.78327509918358518	-1.4423782477008629	-1.2412136037696737	-0.99469161843102705	-0.75980776057628097	-0.52022919415897306	-0.28113055052450658	-2.3317392188008223E-2	0.19994410884129379	0.46995819070858147	0.73690843563489516	1.0220552373629446	1.30354479247201	-1.3750647482070153	-1.0928036677479573	-0.77508241636315411	-0.46238551122551913	-0.11593599547583101	0.22478320513930086	0.56266801643257525	0.89894236519167581	1.2469918297032332	Consumo de gás natural	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	0.46025866288696349	-0.94100240067543051	-1.2822837485344663	-0.62782657558125654	0.52048478309738155	1.0036321030076245	1.6567509177339361	0.81626195124187928	0.78547971202322109	1.4359218102957365	0.5726807539464106	-0.10586686709096647	1.8146771885079211	1.0570298649175145E-2	-0.10051343418337376	-2.3610004794143991	-1.9701998771601306	-0.53012642501768936	1.4827643482371726	1.1990324041347586	1.8575046517686631	1.0999938953442934	0.75871254748525752	-0.41101254282375144	0.78012627911562837	-1.7681077848985056	-0.5435100072866712	0.42144627430691628	-0.67600747174959097	0.68644120323275581	-7.5084627872308352E-2	-0.55287851487495843	0.80287836897289744	-0.12460388226754099	0.30500910856677466	-0.49399075289143857	0.40404761735723993	-0.62514985912746013	-2.9580448157770244E-2	-1.0360258347852014	-0.47793045416866042	9.4886866943760459E-2	0.31170089970126558	-1.8873582342584808E-2	-0.3614932884285188	







Séries normalizadas 



Indicador diário de atividade	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	-0.37864600768052015	-0.37864600768052015	-0.37864600768052015	-0.30207683609416608	-0.30207683609416797	-0.30207683609416608	-0.24289841852165092	-0.24289841852165092	-0.24289841852165281	-0.13295294799535096	-0.13295294799535096	-0.13295294799535096	-1.5430721594150472E-2	-0.10179895868102658	-1.261270215887589	-3.4775451541825406	-3.0097903923627278	-2.2095799691581317	-1.3940358817913545	-0.91664024458642623	-0.68518206616568078	-0.77841424122159275	-1.0632662419049581	-0.5353959668394892	-0.96125385324035173	-1.0429632702531086	-0.90956344551861212	-0.4856109364603251	-0.14376208029499021	-0.16241620099150733	-0.38279958052174801	-3.2490695276223766E-2	3.4671912591126709E-2	-0.12733380660234389	0.11934975674903556	0.16678389739719951	-0.32685703812300065	0.53793579555012527	0.91313543481950243	0.97241941096173401	0.59262227561626224	0.60700641782497455	Produção construção	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	-0.33979127549674476	-0.23164024678839087	-0.16580918583547868	9.0461730016929295E-2	0.58184357784402274	1.522623178503154E-2	-0.1893202790329459	-7.4115922365351208E-2	-0.15170252991699704	-0.23164024678839087	-0.11878699944054093	-0.29276908910180699	-0.23869357474762837	-0.44794230420509862	-0.47615561604206191	-1.3742793761853622	-3.099993616879551	-2.0608032975514408	-1.2379150356400417	-1.0004529943456115	-0.75828873441168521	-0.7865020462486485	-0.81236424876586377	-0.81706646740535649	-0.90170640291624315	-1.1133062416934614	-0.85703532584105346	-0.47380450672231383	-0.37505791529294891	-0.44794230420509862	-0.65719103366256881	-0.6360310497848497	-0.51142225583826606	0.13278169777237428	-0.52317780243699963	-0.25515133998585809	-0.47145339740256914	-0.72067098529573625	-0.17051140447497146	-6.4711485086362319E-2	-0.14700031127750424	-3.8849282569147055E-2	Cement sales	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	-1.3301743865995941	-1.4786301987835442	-0.85181676956242147	-1.4291449280555613	-7.6547528157347694E-2	-1.4126498378128998	0.10489846451192386	-1.6435811012101555	-0.90130204029040439	0.22036409621055228	-1.5116203792688669	-2.2209092597032951	-1.0332627622316943	-1.0662529427170158	-0.3404689720399261	-0.60439041592250453	0.26984936693853523	0.51727572057845228	1.0286235181009478	-0.75284622810645452	-1.0567167186703382E-2	0.3358297279091807	0.43480026936514654	-1.7920369133941068	-1.2312038451436271	-0.88480695004774423	2.1832798350872284	0.61624626203441923	0.88016770591699767	0.401810088879825	0.94614806688764197	-0.2744886110692818	0.3358297279091807	0.26984936693853523	0.43480026936514654	-0.93429222077572716	-0.22500334034129885	0.83068243518901475	2.1997749253298884	-0.78583640859177717	1.4739909546527987	0.7811971644610306	0.2038690059678909	Industrial production	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	0.82701458425708885	0.89116883218225174	0.48196876433525615	1.1391163309200512	1.2830299141035282	0.92411290544112212	1.0870993731428913	0.51144504040898076	0.38140264596607953	0.64322133344445476	0.75592474196163439	0.89637052795996797	1.296901102844104	1.0420180097360179	-0.8253907744640423	-4.7804134641208105	-3.8718506016130751	-1.896940104673549	-0.53062801372679913	0.74552135040620438	0.71257727714733399	0.98826715336628501	-6.9410988102643525E-2	0.11611616130256097	0.20801278670887799	0.29817551352262456	0.22535177263459963	0.44208909670610158	-0.13703303321295224	-0.13183133743523598	-0.12662964165751975	-0.86180264490805591	-0.23933305017470174	-4.1668610621491867E-2	0.28950602055976254	0.15772972752429093	-0.38498053195075166	-0.1335652360278089	0.10918056693227429	0.34325687692949541	0.47676706855753992	0.43515350233581246	0.17333481485743718	Vol.Neg. Serviços	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	-0.22417470954660482	-0.292700802478914	-0.16891173137538812	-0.21146422456722555	-0.18383273548161722	-0.18328010569990474	-0.20814844587695241	-0.21312211391236133	-0.19820110980613304	-0.16559595268511501	-0.20814844587695241	-0.32420070003650714	-8.2701485428289978E-2	-0.13851709338121912	-1.2935133371596481	-2.7065876889976583	-2.2777469783890165	-1.6499595463639951	-1.2691976267643121	-1.1133560283214814	-1.0542246416782801	-0.98072488071056108	-1.2150399081565204	-1.1299349217728463	-1.2189083166285051	-1.5024073946468472	-1.2802502223985557	-0.86743577545956707	-0.83980428637395876	-0.62483130128792574	-0.72375203221440398	-0.56127887639102703	-0.36343741453807143	-0.14349076141662881	3.9982326111811003E-2	-0.25954301557618353	-5.3964736779257519E-2	7.037696410598003E-2	0.49977030449633347	0.53403335096248805	0.58874369935199311	0.62466463516328263	Vol.Neg. Indústria	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	-0.4143084037946102	-0.73300552709017097	-0.39067620185532015	-0.48655542115186612	0.11302730233639219	-0.72895429247200694	6.6438104227507386E-2	-1.5324491584078483	-0.57028093659391987	-0.10236333819598885	-0.40553072878858776	-0.63104945586637895	-0.48925624423064246	-0.85656818294417014	-1.0078142753556223	-2.6782733495785416	-2.0773402145508948	-1.4048352679356853	-0.64387836549056443	-1.9200172702121963	-0.67426262512679402	-0.59661396161198532	-0.7073477078417989	-1.0381985349918519	-1.0841125273310424	-1.0895141734885951	-8.143195933547516E-2	-0.51356365193962594	-0.32180521334653395	-0.40890675763705747	4.5506725366993697E-2	-1.3001783736331178	-9.1560045880885316E-2	-3.2817143917508326E-2	0.51409952953461913	0.12180497734241465	-4.4295642002306179E-2	0.27035024667509056	1.6032064360510165	0.77202813355772182	1.5843006744995849	1.6140097283661199	Vendas a retalho	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	-1.9924230769406501	-1.9972616977334148	-1.9972616977334148	-2.0069389393189443	-1.9875844561478857	-1.9875844561478857	-1.9924230769406501	-1.9972616977334148	-2.0021003185261796	-1.9537141105985334	-1.9246823858419455	-1.958552731391298	0.69785008383647507	0.60107766798118278	3.012041443495846E-2	-0.99082857283837489	-0.40535545691385683	3.9797656020487827E-2	0.2914059372442479	0.30108317882977659	0.35914662834295208	0.42204869864889194	0.2623742124876598	0.3736624907212458	0.16076317583960317	-0.11407048518942724	0.10463517464353382	0.35672731794656992	0.40850056042915095	0.48882166558904405	0.37995269775184026	0.46898332033870865	0.54349808054728399	0.59285201263348286	0.74962332631905682	0.57688456401735977	0.6165612545180299	0.67123766947626984	0.67897946274469301	0.62865780649994141	0.58898111599927128	0.48688621727193793	Desemprego registado	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	0.27873107207417358	0.10316726281832864	-9.1018928187578549E-2	-0.36374109830297807	-0.71332410337511909	-0.8651748330660487	-0.88477619516512029	-0.7316201583421782	-0.79792976064847509	-0.82540647577736337	-0.69613755947027134	-0.59778266707303729	-0.37857808937020104	-0.48726666322920953	0.12620593369837133	1.1826780161125401	1.5440522956105389	1.4946899309015533	1.5085479416197656	1.5526890778006961	1.5710286430054881	1.427009756106641	1.3124255450347035	1.3987281015796782	1.8796250041323979	2.0424403137322433	2.0643694735500731	1.8693783431460902	1.3971834881401279	0.86829479336703674	0.66884386359534043	0.66231732793527165	0.46095194770328934	0.29820190346004449	0.17239205105278985	0.21753392270159735	0.38959515781987214	0.13714875848841937	-0.25472619766096644	-0.51178468219220075	-0.9042687816698588	-1.2075568937932468	Exportação de bens	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	-0.63523268776138186	-0.73978915829092262	-0.42173365795930967	-0.6057128320641747	-1.0653650759501265E-2	-0.84664216517353497	-0.19830925430512081	-1.7516746158676813	-0.60167171659310426	-2.7439064533239476E-2	-0.37714339846877043	-1.0009832070308202	-0.46353456213689087	-0.7297553642676321	-1.0935247513183262	-2.6438346353295898	-2.1442541993133464	-1.3423589005442678	-0.56139855119117166	-1.8329601751113773	-0.58249120267431775	-0.15065366088408721	-0.40156750612075004	-1.3278010284692172	-0.97234056908221156	-0.60590995964812921	0.2424680234174533	-0.25712226897798762	-0.28727293294384992	-0.45193360382115993	-2.209690700806867E-2	-1.2264084556621484	-0.10871476739773744	-3.3668296186205801E-2	0.45183723033567613	-0.28345851419432772	2.2453926965679712E-2	0.37751027480557942	1.0045928321236839	0.5915119799467361	1.843971940981737	1.4353363158229666	Importação de bens	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	-0.50126132586725658	-0.8743333801825427	-0.46286875476194972	-0.48334682621655045	-0.18084734964288243	-0.58845570932424573	-0.14486236069476158	-1.382749941740975	-0.51386086751396365	-0.13913188905921797	-0.37438220880410727	-0.99577132355244713	-0.54177077765535808	-0.70190249284259054	-0.91187419126673575	-2.3420910519141551	-2.142173249026663	-1.5808411429977811	-1.0994023282479546	-1.6755326157572688	-0.89041596385775157	-0.69083564911876838	-0.91783818066385692	-1.2083434535310313	-1.3141748081891707	-1.1579476920258915	-0.28709923930708653	-0.42198512540635991	-0.46777080180070801	-0.4869509331077902	-0.234301019218219	-0.93096885700804721	-7.2676811170571412E-2	7.454088942243077E-2	0.55757061461060264	0.25872738001341694	8.1680255186564993E-2	0.49771903257111705	1.1271406773013866	0.86136010069414926	1.629597834788413	1.498203698067214	Exportação de bens (acumulado ano)	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	-1.3781090688324344	-1.1677168646607547	-0.93590534605530873	-0.70309876056979914	-0.44399072725937366	-0.21276486780064849	6.8426575583128119E-2	0.31793428976104471	0.57193656877713439	0.83146662117857917	1.0601969697878588	1.2843724651173911	-1.3661756485298224	-1.149828422782244	-0.95403494170011627	-0.82930123202403105	-0.69042465369927586	-0.5174398895539275	-0.30733651623244229	-0.12298399731537425	8.4469452923653876E-2	0.30133558990049603	0.50569648916204057	0.69213634157156956	-1.4102471145087285	-1.2187233469852297	-0.99047868944352979	-0.77987916685541614	-0.56182356353384255	-0.34188271603671744	-9.1593097682874255E-2	0.14364317351689257	0.39964327614535128	0.65425305348852791	0.91558037815588045	1.1584822016641687	-1.357409216974393	-1.0980947880298026	-0.80769674594828711	-0.51709200063851712	-0.18597649853179371	0.14057153893750593	Importação de bens (acumulado ano)	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	-1.403989372731117	-1.1849033854496922	-0.95228462706937433	-0.71183310832219471	-0.45941691669248019	-0.22974108687163439	3.0822969065479825E-2	0.23765175321142662	0.47943079032634939	0.74138390112204766	0.98072621689110151	1.2071570018130198	-1.3970935750137459	-1.1640573580272193	-0.95096143790199172	-0.80287526422153488	-0.64737162418024452	-0.46893497291403569	-0.26165811653075843	-8.4172652429510719E-2	0.13462513379933155	0.35777685867663073	0.57101718855674666	0.78327509918358518	-1.4423782477008629	-1.2412136037696737	-0.99469161843102705	-0.75980776057628097	-0.52022919415897306	-0.28113055052450658	-2.3317392188008223E-2	0.19994410884129379	0.46995819070858147	0.73690843563489516	1.0220552373629446	1.30354479247201	-1.3750647482070153	-1.0928036677479573	-0.77508241636315411	-0.46238551122551913	-0.11593599547583101	0.22478320513930086	Consumo de gás natural	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	0.46025866288696349	-0.94100240067543051	-1.2822837485344663	-0.62782657558125654	0.52048478309738155	1.0036321030076245	1.6567509177339361	0.81626195124187928	0.78547971202322109	1.4359218102957365	0.5726807539464106	-0.10586686709096647	1.8146771885079211	1.0570298649175145E-2	-0.10051343418337376	-2.3610004794143991	-1.9701998771601306	-0.53012642501768936	1.4827643482371726	1.1990324041347586	1.8575046517686631	1.0999938953442934	0.75871254748525752	-0.41101254282375144	0.78012627911562837	-1.7681077848985056	-0.5435100072866712	0.42144627430691628	-0.67600747174959097	0.68644120323275581	-7.5084627872308352E-2	-0.55287851487495843	0.80287836897289744	-0.12460388226754099	0.30500910856677466	-0.49399075289143857	0.40404761735723993	-0.62514985912746013	-2.9580448157770244E-2	-1.0360258347852014	-0.47793045416866042	9.4886866943760459E-2	
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		Confiança consumidores								Confiança industriais								Confiança construção								Confiança no comércio								Confiança nos serviços

		Sep-97		-0.15		-18.23				Sep-97		6.1582732264		-4.44				Sep-97		25.6159129657		-19.24				Sep-97		7.7071397179		-3.36

		Oct-97		-0.46		-18.23				Oct-97		7.293307433		-4.44				Oct-97		23.6159129657		-19.24				Oct-97		9.5152819808		-3.36

		Nov-97		-1.76		-18.23				Nov-97		7.8104680328		-4.44				Nov-97		22.6159129657		-19.24				Nov-97		8.1919419343		-3.36

		Dec-97		-1.47		-18.23				Dec-97		9.2104903974		-4.44				Dec-97		20.6159129657		-19.24				Dec-97		9.3581646769		-3.36

		Jan-98		-2.08		-18.23				Jan-98		10.4799060703		-4.44				Jan-98		13.6159129657		-19.24				Jan-98		8.6590316286		-3.36

		Feb-98		-3.03		-18.23				Feb-98		10.1191969714		-4.44				Feb-98		19.1159129657		-19.24				Feb-98		9.4138395232		-3.36

		Mar-98		-1.87		-18.23				Mar-98		11.7728073551		-4.44				Mar-98		14.6159129657		-19.24				Mar-98		5.2166160872		-3.36

		Apr-98		-2.08		-18.23				Apr-98		9.3883018837		-4.44				Apr-98		18.6159129657		-19.24				Apr-98		10.7781024186		-3.36

		May-98		-2.10		-18.23				May-98		9.1765127443		-4.44				May-98		11.1159129657		-19.24				May-98		10.2693621249		-3.36

		Jun-98		-1.55		-18.23				Jun-98		5.849712606		-4.44				Jun-98		5.1159129657		-19.24				Jun-98		11.9241540778		-3.36

		Jul-98		-1.77		-18.23				Jul-98		6.457954507		-4.44				Jul-98		8.1159129657		-19.24				Jul-98		10.0268085097		-3.36

		Aug-98		-2.56		-18.23				Aug-98		7.0558864416		-4.44				Aug-98		0.6159129657		-19.24				Aug-98		10.3334214813		-3.36

		Sep-98		-3.00		-18.23				Sep-98		8.8817330377		-4.44				Sep-98		-6.3840870343		-19.24				Sep-98		10.454979563		-3.36

		Oct-98		-4.03		-18.23				Oct-98		6.4422596444		-4.44				Oct-98		-6.3840870343		-19.24				Oct-98		9.4651464172		-3.36

		Nov-98		-4.65		-18.23				Nov-98		6.3932706714		-4.44				Nov-98		-7.3840870343		-19.24				Nov-98		10.4886144732		-3.36

		Dec-98		-3.52		-18.23				Dec-98		5.6011731365		-4.44				Dec-98		-6.3840870343		-19.24				Dec-98		9.6713071222		-3.36

		Jan-99		-1.42		-18.23				Jan-99		3.9289219336		-4.44				Jan-99		-4.3840870343		-19.24				Jan-99		6.9560975265		-3.36

		Feb-99		-1.20		-18.23				Feb-99		0.1452908138		-4.44				Feb-99		4.1159129657		-19.24				Feb-99		8.4745604812		-3.36

		Mar-99		-2.92		-18.23				Mar-99		-0.8806715612		-4.44				Mar-99		1.6159129657		-19.24				Mar-99		9.107769018		-3.36

		Apr-99		-3.22		-18.23				Apr-99		0.9570355816		-4.44				Apr-99		-6.8840870343		-19.24				Apr-99		9.1923449349		-3.36

		May-99		-3.23		-18.23				May-99		-0.3828551636		-4.44				May-99		5.1159129657		-19.24				May-99		7.6484521354		-3.36

		Jun-99		-2.73		-18.23				Jun-99		2.0868132539		-4.44				Jun-99		1.6159129657		-19.24				Jun-99		8.3202914857		-3.36

		Jul-99		-1.43		-18.23				Jul-99		4.1068420449		-4.44				Jul-99		4.6159129657		-19.24				Jul-99		8.1161639506		-3.36

		Aug-99		-1.62		-18.23				Aug-99		2.9409582906		-4.44				Aug-99		5.6159129657		-19.24				Aug-99		6.547778939		-3.36

		Sep-99		-2.45		-18.23				Sep-99		2.9966438257		-4.44				Sep-99		0.6159129657		-19.24				Sep-99		8.0043438902		-3.36

		Oct-99		-0.60		-18.23				Oct-99		6.1343318283		-4.44				Oct-99		5.1159129657		-19.24				Oct-99		8.808162482		-3.36

		Nov-99		-2.77		-18.23				Nov-99		4.5912102832		-4.44				Nov-99		11.1159129657		-19.24				Nov-99		7.8266581523		-3.36

		Dec-99		-2.67		-18.23				Dec-99		5.683616277		-4.44				Dec-99		7.6159129657		-19.24				Dec-99		7.5326291213		-3.36

		Jan-00		-2.30		-18.23				Jan-00		6.9870095272		-4.44				Jan-00		10.1159129657		-19.24				Jan-00		8.6177401486		-3.36

		Feb-00		-3.08		-18.23				Feb-00		8.5477992051		-4.44				Feb-00		7.6159129657		-19.24				Feb-00		10.3599372161		-3.36

		Mar-00		-3.22		-18.23				Mar-00		7.5808864371		-4.44				Mar-00		7.1159129657		-19.24				Mar-00		9.1038825135		-3.36

		Apr-00		-9.41		-18.23				Apr-00		8.6360114096		-4.44				Apr-00		7.1159129657		-19.24				Apr-00		2.9987965249		-3.36

		May-00		-8.21		-18.23				May-00		10.0521666835		-4.44				May-00		4.6159129657		-19.24				May-00		3.01714373		-3.36

		Jun-00		-9.46		-18.23				Jun-00		7.9151485261		-4.44				Jun-00		7.1159129657		-19.24				Jun-00		10.2552305306		-3.36

		Jul-00		-8.45		-18.23				Jul-00		7.6222969875		-4.44				Jul-00		7.6159129657		-19.24				Jul-00		7.1842835342		-3.36

		Aug-00		-8.80		-18.23				Aug-00		10.1730985448		-4.44				Aug-00		1.6159129657		-19.24				Aug-00		5.1911999412		-3.36

		Sep-00		-10.92		-18.23				Sep-00		8.0185793663		-4.44				Sep-00		3.6159129657		-19.24				Sep-00		5.8901314656		-3.36

		Oct-00		-10.81		-18.23				Oct-00		9.3876900184		-4.44				Oct-00		2.6159129657		-19.24				Oct-00		4.3083731557		-3.36

		Nov-00		-11.71		-18.23				Nov-00		9.4733492421		-4.44				Nov-00		6.6159129657		-19.24				Nov-00		3.6174096822		-3.36

		Dec-00		-12.03		-18.23				Dec-00		7.0124571758		-4.44				Dec-00		5.6159129657		-19.24				Dec-00		3.6572433386		-3.36

		Jan-01		-12.26		-18.23				Jan-01		5.941581092		-4.44				Jan-01		6.6159129657		-19.24				Jan-01		1.9215813209		-3.36

		Feb-01		-10.06		-18.23				Feb-01		2.9881220012		-4.44				Feb-01		8.1159129657		-19.24				Feb-01		4.2098061328		-3.36

		Mar-01		-10.03		-18.23				Mar-01		0.4694449611		-4.44				Mar-01		8.1159129657		-19.24				Mar-01		2.7966928387		-3.36

		Apr-01		-10.63		-18.23				Apr-01		1.6865516592		-4.44				Apr-01		15.1159129657		-19.24				Apr-01		3.3244438569		-3.36				Apr-01		30.8800918056		3.74

		May-01		-11.77		-18.23				May-01		-0.9627708157		-4.44				May-01		14.1159129657		-19.24				May-01		2.3879614722		-3.36				May-01		30.1588104722		3.74

		Jun-01		-12.61		-18.23				Jun-01		-0.6533879262		-4.44				Jun-01		13.6159129657		-19.24				Jun-01		6.6715876202		-3.36				Jun-01		36.5565031389		3.74

		Jul-01		-11.66		-18.23				Jul-01		0.9042582432		-4.44				Jul-01		10.1159129657		-19.24				Jul-01		-0.7257934917		-3.36				Jul-01		17.3297041389		3.74

		Aug-01		-9.88		-18.23				Aug-01		-0.3561314894		-4.44				Aug-01		8.1159129657		-19.24				Aug-01		0.0055483961		-3.36				Aug-01		14.9402238056		3.74

		Sep-01		-12.50		-18.23				Sep-01		-1.6544583964		-4.44				Sep-01		8.1159129657		-19.24				Sep-01		-1.8946576846		-3.36				Sep-01		15.6947868056		3.74

		Oct-01		-13.46		-18.23				Oct-01		-3.4188003054		-4.44				Oct-01		6.1159129657		-19.24				Oct-01		-2.6238745159		-3.36				Oct-01		2.9820471389		3.74

		Nov-01		-13.53		-18.23				Nov-01		-1.2808062208		-4.44				Nov-01		14.1159129657		-19.24				Nov-01		-0.2055521232		-3.36				Nov-01		2.7234621389		3.74

		Dec-01		-12.80		-18.23				Dec-01		-0.6848832156		-4.44				Dec-01		11.1159129657		-19.24				Dec-01		-0.9412337077		-3.36				Dec-01		1.1333074722		3.74

		Jan-02		-12.90		-18.23				Jan-02		-2.5873752687		-4.44				Jan-02		2.1159129657		-19.24				Jan-02		1.2839304428		-3.36				Jan-02		15.5545131389		3.74

		Feb-02		-11.02		-18.23				Feb-02		-3.8464713184		-4.44				Feb-02		-2.3840870343		-19.24				Feb-02		-1.1664123518		-3.36				Feb-02		12.8281348056		3.74

		Mar-02		-10.37		-18.23				Mar-02		-1.043619413		-4.44				Mar-02		-3.8840870343		-19.24				Mar-02		0.3110964894		-3.36				Mar-02		19.8462118056		3.74

		Apr-02		-8.28		-18.23				Apr-02		-2.6531396042		-4.44				Apr-02		-6.3840870343		-19.24				Apr-02		-1.1593684978		-3.36				Apr-02		13.4187141389		3.74

		May-02		-16.20		-18.23				May-02		-4.5087695494		-4.44				May-02		-7.8840870343		-19.24				May-02		-1.0286458608		-3.36				May-02		17.3234494722		3.74

		Jun-02		-19.02		-18.23				Jun-02		-2.799809482		-4.44				Jun-02		-18.3840870343		-19.24				Jun-02		-3.2231163722		-3.36				Jun-02		14.9143878056		3.74

		Jul-02		-16.62		-18.23				Jul-02		-6.5419914246		-4.44				Jul-02		-8.8840870343		-19.24				Jul-02		-4.8486362434		-3.36				Jul-02		9.0750411389		3.74

		Aug-02		-17.46		-18.23				Aug-02		-5.0688558696		-4.44				Aug-02		-12.8840870343		-19.24				Aug-02		-7.210885989		-3.36				Aug-02		2.9874291389		3.74

		Sep-02		-17.80		-18.23				Sep-02		-7.5793032381		-4.44				Sep-02		-17.3840870343		-19.24				Sep-02		-6.8686236108		-3.36				Sep-02		7.9536221389		3.74

		Oct-02		-22.97		-18.23				Oct-02		-7.8927407618		-4.44				Oct-02		-22.8840870343		-19.24				Oct-02		-8.934946474		-3.36				Oct-02		2.5001738056		3.74

		Nov-02		-21.83		-18.23				Nov-02		-10.0207787904		-4.44				Nov-02		-33.8840870343		-19.24				Nov-02		-14.0469705015		-3.36				Nov-02		-6.4726581944		3.74

		Dec-02		-21.12		-18.23				Dec-02		-9.4158909643		-4.44				Dec-02		-26.8840870343		-19.24				Dec-02		-11.8873795271		-3.36				Dec-02		-3.3127368611		3.74

		Jan-03		-23.00		-18.23				Jan-03		-10.8353681371		-4.44				Jan-03		-33.8840870343		-19.24				Jan-03		-13.1850185025		-3.36				Jan-03		1.0569774722		3.74

		Feb-03		-24.25		-18.23				Feb-03		-12.7761702421		-4.44				Feb-03		-34.9610101112		-19.24				Feb-03		-9.4068758259		-3.36				Feb-03		1.6375684722		3.74

		Mar-03		-25.36		-18.23				Mar-03		-15.3433133158		-4.44				Mar-03		-35.9610101112		-19.24				Mar-03		-14.7458425064		-3.36				Mar-03		-3.7247715278		3.74

		Apr-03		-24.66		-18.23				Apr-03		-15.8717351126		-4.44				Apr-03		-34.9610101112		-19.24				Apr-03		-12.3418979458		-3.36				Apr-03		-3.2646565278		3.74

		May-03		-22.22		-18.23				May-03		-13.5705517468		-4.44				May-03		-33.4610101112		-19.24				May-03		-14.4234181966		-3.36				May-03		-3.4803431944		3.74

		Jun-03		-20.66		-18.23				Jun-03		-9.6140582461		-4.44				Jun-03		-35.4610101112		-19.24				Jun-03		-12.9427526834		-3.36				Jun-03		2.0301481389		3.74

		Jul-03		-20.03		-18.23				Jul-03		-8.0011122763		-4.44				Jul-03		-31.4610101112		-19.24				Jul-03		-10.8040092268		-3.36				Jul-03		-3.5117868611		3.74

		Aug-03		-20.22		-18.23				Aug-03		-8.4440930637		-4.44				Aug-03		-32.9610101112		-19.24				Aug-03		-4.8994523978		-3.36				Aug-03		1.8598961389		3.74

		Sep-03		-18.22		-18.23				Sep-03		-7.2494859688		-4.44				Sep-03		-30.9610101112		-19.24				Sep-03		-6.7997331465		-3.36				Sep-03		-10.2385048611		3.74

		Oct-03		-14.46		-18.23				Oct-03		-9.00149416		-4.44				Oct-03		-31.9610101112		-19.24				Oct-03		-4.7069380907		-3.36				Oct-03		1.9768911389		3.74

		Nov-03		-16.86		-18.23				Nov-03		-11.7318508996		-4.44				Nov-03		-29.4610101112		-19.24				Nov-03		-3.6100014041		-3.36				Nov-03		-1.0311268611		3.74

		Dec-03		-15.40		-18.23				Dec-03		-6.575869049		-4.44				Dec-03		-29.9610101112		-19.24				Dec-03		-4.6064336824		-3.36				Dec-03		-6.3911791944		3.74

		Jan-04		-16.12		-18.23				Jan-04		-4.7980983331		-4.44				Jan-04		-26.9610101112		-19.24				Jan-04		-5.0668832707		-3.36				Jan-04		-1.8397398611		3.74

		Feb-04		-16.06		-18.23				Feb-04		-8.0802814694		-4.44				Feb-04		-28.4610101112		-19.24				Feb-04		-7.2287040296		-3.36				Feb-04		4.7469501389		3.74

		Mar-04		-16.63		-18.23				Mar-04		-6.6426922919		-4.44				Mar-04		-26.9610101112		-19.24				Mar-04		-11.440050931		-3.36				Mar-04		14.7383338056		3.74

		Apr-04		-16.47		-18.23				Apr-04		-6.063822799		-4.44				Apr-04		-26.4610101112		-19.24				Apr-04		-6.3201806842		-3.36				Apr-04		21.6105121389		3.74

		May-04		-16.70		-18.23				May-04		-5.5414782273		-4.44				May-04		-25.9610101112		-19.24				May-04		0.8058571397		-3.36				May-04		21.2064864722		3.74

		Jun-04		-14.62		-18.23				Jun-04		-1.8798929841		-4.44				Jun-04		-25.4610101112		-19.24				Jun-04		-3.3320710418		-3.36				Jun-04		15.1196508056		3.74

		Jul-04		-13.61		-18.23				Jul-04		-1.5233451288		-4.44				Jul-04		-25.9610101112		-19.24				Jul-04		0.4098157161		-3.36				Jul-04		8.9367398056		3.74

		Aug-04		-13.77		-18.23				Aug-04		-0.3169049334		-4.44				Aug-04		-24.9610101112		-19.24				Aug-04		-0.7897782925		-3.36				Aug-04		15.0991361389		3.74

		Sep-04		-13.88		-18.23				Sep-04		-3.6363282739		-4.44				Sep-04		-24.9610101112		-19.24				Sep-04		-3.4933785899		-3.36				Sep-04		5.2268938056		3.74

		Oct-04		-16.63		-18.23				Oct-04		-4.3618027122		-4.44				Oct-04		-27.4610101112		-19.24				Oct-04		-3.5363558301		-3.36				Oct-04		3.4793154722		3.74

		Nov-04		-16.65		-18.23				Nov-04		-4.0230458335		-4.44				Nov-04		-24.4610101112		-19.24				Nov-04		-4.330640338		-3.36				Nov-04		6.9016124722		3.74

		Dec-04		-16.98		-18.23				Dec-04		-6.9323778064		-4.44				Dec-04		-24.4610101112		-19.24				Dec-04		-4.4707849169		-3.36				Dec-04		-5.3619115278		3.74

		Jan-05		-16.56		-18.23				Jan-05		-3.9835472908		-4.44				Jan-05		-21.9610101112		-19.24				Jan-05		-5.7668713713		-3.36				Jan-05		-1.3691658611		3.74

		Feb-05		-16.32		-18.23				Feb-05		-8.1161482595		-4.44				Feb-05		-23.4610101112		-19.24				Feb-05		-5.3706650575		-3.36				Feb-05		9.6246498056		3.74

		Mar-05		-13.71		-18.23				Mar-05		-7.248570483		-4.44				Mar-05		-23.4610101112		-19.24				Mar-05		-4.3496763614		-3.36				Mar-05		3.8864094722		3.74

		Apr-05		-11.83		-18.23				Apr-05		-1.5948820785		-4.44				Apr-05		-18.9610101112		-19.24				Apr-05		-7.3365180455		-3.36				Apr-05		3.8756174722		3.74

		May-05		-14.43		-18.23				May-05		-7.1677807048		-4.44				May-05		-21.9610101112		-19.24				May-05		-5.5444878716		-3.36				May-05		12.2400051389		3.74

		Jun-05		-21.17		-18.23				Jun-05		-8.5196143412		-4.44				Jun-05		-21.9610101112		-19.24				Jun-05		-8.554005213		-3.36				Jun-05		6.0302314722		3.74

		Jul-05		-22.23		-18.23				Jul-05		-8.9779399889		-4.44				Jul-05		-18.9610101112		-19.24				Jul-05		-10.4298542665		-3.36				Jul-05		-1.2596928611		3.74

		Aug-05		-22.28		-18.23				Aug-05		-5.6559709863		-4.44				Aug-05		-22.4610101112		-19.24				Aug-05		-10.2198426294		-3.36				Aug-05		8.1986961389		3.74

		Sep-05		-22.10		-18.23				Sep-05		-4.2598259089		-4.44				Sep-05		-26.4610101112		-19.24				Sep-05		-11.1976676581		-3.36				Sep-05		1.8680164722		3.74

		Oct-05		-21.13		-18.23				Oct-05		-0.9213165457		-4.44				Oct-05		-24.9610101112		-19.24				Oct-05		-11.8542793977		-3.36				Oct-05		-0.5069245278		3.74

		Nov-05		-19.73		-18.23				Nov-05		-3.052727632		-4.44				Nov-05		-27.9610101112		-19.24				Nov-05		-10.466357746		-3.36				Nov-05		-2.0780915278		3.74

		Dec-05		-18.95		-18.23				Dec-05		-4.8253428573		-4.44				Dec-05		-28.4610101112		-19.24				Dec-05		-3.4128235225		-3.36				Dec-05		-0.0005648611		3.74

		Jan-06		-19.87		-18.23				Jan-06		-3.5888705943		-4.44				Jan-06		-27.4610101112		-19.24				Jan-06		-6.5055606572		-3.36				Jan-06		-3.7089908611		3.74

		Feb-06		-17.92		-18.23				Feb-06		-4.4665431893		-4.44				Feb-06		-26.9610101112		-19.24				Feb-06		-6.1966335466		-3.36				Feb-06		5.7284154722		3.74

		Mar-06		-16.27		-18.23				Mar-06		-6.9670649872		-4.44				Mar-06		-26.4610101112		-19.24				Mar-06		-12.0540240653		-3.36				Mar-06		4.0972068056		3.74

		Apr-06		-17.35		-18.23				Apr-06		-5.5154330446		-4.44				Apr-06		-26.9610101112		-19.24				Apr-06		-5.4127126565		-3.36				Apr-06		7.6143551389		3.74

		May-06		-18.72		-18.23				May-06		-5.3898362937		-4.44				May-06		-29.4610101112		-19.24				May-06		-11.8409574014		-3.36				May-06		12.9751831389		3.74

		Jun-06		-17.26		-18.23				Jun-06		-3.4288798035		-4.44				Jun-06		-29.4610101112		-19.24				Jun-06		-5.6578630318		-3.36				Jun-06		27.6572754722		3.74

		Jul-06		-17.71		-18.23				Jul-06		0.2120822135		-4.44				Jul-06		-28.4610101112		-19.24				Jul-06		-5.77815759		-3.36				Jul-06		8.5127648056		3.74

		Aug-06		-15.01		-18.23				Aug-06		-2.0522323412		-4.44				Aug-06		-28.4610101112		-19.24				Aug-06		-8.2130939967		-3.36				Aug-06		3.7676021389		3.74

		Sep-06		-12.46		-18.23				Sep-06		-0.5555885228		-4.44				Sep-06		-28.9610101112		-19.24				Sep-06		-4.6313544254		-3.36				Sep-06		9.3770468056		3.74

		Oct-06		-12.98		-18.23				Oct-06		-1.7537551696		-4.44				Oct-06		-29.9610101112		-19.24				Oct-06		0.4326844949		-3.36				Oct-06		11.6751388056		3.74

		Nov-06		-14.20		-18.23				Nov-06		1.1335000826		-4.44				Nov-06		-27.4610101112		-19.24				Nov-06		-4.3081276317		-3.36				Nov-06		7.1359401389		3.74

		Dec-06		-12.37		-18.23				Dec-06		-1.6046850306		-4.44				Dec-06		-31.4610101112		-19.24				Dec-06		-4.535356088		-3.36				Dec-06		1.8505064722		3.74

		Jan-07		-15.33		-18.23				Jan-07		1.7624267858		-4.44				Jan-07		-23.9610101112		-19.24				Jan-07		-4.318049867		-3.36				Jan-07		2.7937701389		3.74

		Feb-07		-15.10		-18.23				Feb-07		3.3015695629		-4.44				Feb-07		-27.4610101112		-19.24				Feb-07		-3.2926897212		-3.36				Feb-07		11.1443074722		3.74

		Mar-07		-15.03		-18.23				Mar-07		2.6285670065		-4.44				Mar-07		-22.9610101112		-19.24				Mar-07		-5.5386102445		-3.36				Mar-07		12.4705334722		3.74

		Apr-07		-14.43		-18.23				Apr-07		3.2056278249		-4.44				Apr-07		-22.4610101112		-19.24				Apr-07		-3.0715247815		-3.36				Apr-07		18.5647288056		3.74

		May-07		-13.73		-18.23				May-07		3.1911592405		-4.44				May-07		-20.4610101112		-19.24				May-07		-2.9108807304		-3.36				May-07		18.5993798056		3.74

		Jun-07		-16.15		-18.23				Jun-07		3.4295871567		-4.44				Jun-07		-21.9610101112		-19.24				Jun-07		-2.4380926623		-3.36				Jun-07		15.8081038056		3.74

		Jul-07		-15.51		-18.23				Jul-07		1.0671894503		-4.44				Jul-07		-22.4610101112		-19.24				Jul-07		-3.9319709854		-3.36				Jul-07		11.8245501389		3.74

		Aug-07		-17.26		-18.23				Aug-07		2.8827510437		-4.44				Aug-07		-16.9610101112		-19.24				Aug-07		-3.6665352044		-3.36				Aug-07		15.2773624722		3.74

		Sep-07		-16.25		-18.23				Sep-07		4.6850494361		-4.44				Sep-07		-19.4610101112		-19.24				Sep-07		-4.9118969834		-3.36				Sep-07		14.9720094722		3.74

		Oct-07		-17.90		-18.23				Oct-07		2.489325942		-4.44				Oct-07		-21.4610101112		-19.24				Oct-07		-3.0828871334		-3.36				Oct-07		10.8948138056		3.74

		Nov-07		-18.83		-18.23				Nov-07		4.5033803362		-4.44				Nov-07		-25.9610101112		-19.24				Nov-07		-2.2280714442		-3.36				Nov-07		16.5756968056		3.74

		Dec-07		-20.93		-18.23				Dec-07		3.9459428166		-4.44				Dec-07		-23.4610101112		-19.24				Dec-07		-1.7519323282		-3.36				Dec-07		5.9031411389		3.74

		Jan-08		-25.20		-18.23				Jan-08		3.376275193		-4.44				Jan-08		-20.4610101112		-19.24				Jan-08		-2.4898627855		-3.36				Jan-08		9.5598721389		3.74

		Feb-08		-23.78		-18.23				Feb-08		3.1184836521		-4.44				Feb-08		-19.9610101112		-19.24				Feb-08		-3.5477523138		-3.36				Feb-08		13.0649121389		3.74

		Mar-08		-25.25		-18.23				Mar-08		1.2031385895		-4.44				Mar-08		-16.4610101112		-19.24				Mar-08		-1.2757195541		-3.36				Mar-08		14.7764158056		3.74

		Apr-08		-22.48		-18.23				Apr-08		-0.4509405933		-4.44				Apr-08		-16.4610101112		-19.24				Apr-08		-5.4695904225		-3.36				Apr-08		21.1225221389		3.74

		May-08		-23.40		-18.23				May-08		-5.1750955484		-4.44				May-08		-17.4610101112		-19.24				May-08		-6.5339201126		-3.36				May-08		17.9901794722		3.74

		Jun-08		-33.28		-18.23				Jun-08		-5.0486605575		-4.44				Jun-08		-18.4610101112		-19.24				Jun-08		-11.1776632821		-3.36				Jun-08		13.2193974722		3.74

		Jul-08		-30.27		-18.23				Jul-08		-2.7856447688		-4.44				Jul-08		-19.9610101112		-19.24				Jul-08		-11.6805925822		-3.36				Jul-08		8.3480341389		3.74

		Aug-08		-26.35		-18.23				Aug-08		-0.5337935949		-4.44				Aug-08		-21.9610101112		-19.24				Aug-08		-10.4142497482		-3.36				Aug-08		4.6638084722		3.74

		Sep-08		-21.16		-18.23				Sep-08		-7.7393904516		-4.44				Sep-08		-22.4610101112		-19.24				Sep-08		-12.2982115395		-3.36				Sep-08		1.9191284722		3.74

		Oct-08		-25.52		-18.23				Oct-08		-18.257133675		-4.44				Oct-08		-23.4610101112		-19.24				Oct-08		-15.2718054829		-3.36				Oct-08		-3.7552818611		3.74

		Nov-08		-28.13		-18.23				Nov-08		-22.1378257472		-4.44				Nov-08		-27.9610101112		-19.24				Nov-08		-16.9289317226		-3.36				Nov-08		-1.9406758611		3.74

		Dec-08		-30.46		-18.23				Dec-08		-28.4831515833		-4.44				Dec-08		-29.9610101112		-19.24				Dec-08		-19.7588509996		-3.36				Dec-08		-6.5597495278		3.74

		Jan-09		-32.81		-18.23				Jan-09		-29.991824973		-4.44				Jan-09		-28.9610101112		-19.24				Jan-09		-17.6914572293		-3.36				Jan-09		-16.2317385278		3.74

		Feb-09		-32.95		-18.23				Feb-09		-31.6730009378		-4.44				Feb-09		-29.4610101112		-19.24				Feb-09		-23.9911711159		-3.36				Feb-09		-18.9219318611		3.74

		Mar-09		-30.81		-18.23				Mar-09		-25.5163179594		-4.44				Mar-09		-29.9610101112		-19.24				Mar-09		-21.8447769561		-3.36				Mar-09		-14.4062971944		3.74

		Apr-09		-26.98		-18.23				Apr-09		-31.8665582958		-4.44				Apr-09		-30.9610101112		-19.24				Apr-09		-20.1805366976		-3.36				Apr-09		-12.5652861944		3.74

		May-09		-26.03		-18.23				May-09		-25.3878765621		-4.44				May-09		-21.4145688814		-19.24				May-09		-18.2580447649		-3.36				May-09		-10.525415		3.74

		Jun-09		-23.23		-18.23				Jun-09		-24.1440873422		-4.44				Jun-09		-21.0419562104		-19.24				Jun-09		-14.4947352347		-3.36				Jun-09		-6.491365		3.74

		Jul-09		-17.62		-18.23				Jul-09		-21.8716805455		-4.44				Jul-09		-25.9521839442		-19.24				Jul-09		-11.5089785797		-3.36				Jul-09		-4.7483836667		3.74

		Aug-09		-15.32		-18.23				Aug-09		-16.6522216755		-4.44				Aug-09		-21.2481788254		-19.24				Aug-09		-11.0481308771		-3.36				Aug-09		1.5100973333		3.74

		Sep-09		-10.33		-18.23				Sep-09		-11.0662766683		-4.44				Sep-09		-26.3053807757		-19.24				Sep-09		-6.9408754099		-3.36				Sep-09		-1.4314616667		3.74

		Oct-09		-13.98		-18.23				Oct-09		-13.8087970845		-4.44				Oct-09		-24.9829545161		-19.24				Oct-09		-5.3141689206		-3.36				Oct-09		-0.8734816667		3.74

		Nov-09		-16.35		-18.23				Nov-09		-12.8327767477		-4.44				Nov-09		-26.2126540625		-19.24				Nov-09		-7.408775464		-3.36				Nov-09		-1.5629253333		3.74

		Dec-09		-19.43		-18.23				Dec-09		-13.7284202519		-4.44				Dec-09		-29.2476073668		-19.24				Dec-09		-4.9816865595		-3.36				Dec-09		-7.1055456667		3.74

		Jan-10		-17.67		-18.23				Jan-10		-13.0699092881		-4.44				Jan-10		-32.0955068206		-19.24				Jan-10		-5.5782573732		-3.36				Jan-10		-1.088381		3.74

		Feb-10		-20.35		-18.23				Feb-10		-11.5132726993		-4.44				Feb-10		-30.1733506553		-19.24				Feb-10		-4.7971984319		-3.36				Feb-10		-1.660407		3.74

		Mar-10		-22.57		-18.23				Mar-10		-10.8265890471		-4.44				Mar-10		-31.7467419329		-19.24				Mar-10		-3.7020740409		-3.36				Mar-10		3.7174606667		3.74

		Apr-10		-22.50		-18.23				Apr-10		-10.1819234627		-4.44				Apr-10		-32.1110373435		-19.24				Apr-10		-1.2443268355		-3.36				Apr-10		4.8776273333		3.74

		May-10		-26.98		-18.23				May-10		-11.0676925398		-4.44				May-10		-31.1117737938		-19.24				May-10		-2.8950416216		-3.36				May-10		4.3704246667		3.74

		Jun-10		-26.98		-18.23				Jun-10		-11.4335163422		-4.44				Jun-10		-29.3593944656		-19.24				Jun-10		-3.3796991728		-3.36				Jun-10		3.6180313333		3.74

		Jul-10		-27.30		-18.23				Jul-10		-8.4873171081		-4.44				Jul-10		-29.7015239358		-19.24				Jul-10		-3.8950105918		-3.36				Jul-10		4.411258		3.74

		Aug-10		-25.51		-18.23				Aug-10		-6.3851709929		-4.44				Aug-10		-32.6613179851		-19.24				Aug-10		-5.0641128381		-3.36				Aug-10		-2.645959		3.74

		Sep-10		-21.95		-18.23				Sep-10		-3.6007683246		-4.44				Sep-10		-31.3457323198		-19.24				Sep-10		-7.4616703804		-3.36				Sep-10		1.5836013333		3.74

		Oct-10		-37.70		-18.23				Oct-10		-8.4985294543		-4.44				Oct-10		-36.5355515159		-19.24				Oct-10		-8.160805557		-3.36				Oct-10		-0.139425		3.74

		Nov-10		-40.06		-18.23				Nov-10		-7.1415026183		-4.44				Nov-10		-36.1728521475		-19.24				Nov-10		-7.4666453754		-3.36				Nov-10		-2.6388623333		3.74

		Dec-10		-36.28		-18.23				Dec-10		-8.8768586056		-4.44				Dec-10		-37.9374812509		-19.24				Dec-10		-8.3990912575		-3.36				Dec-10		-8.6641496667		3.74

		Jan-11		-38.02		-18.23				Jan-11		-7.2728152092		-4.44				Jan-11		-40.1091045123		-19.24				Jan-11		-5.8312182518		-3.36				Jan-11		-8.7688956667		3.74

		Feb-11		-33.20		-18.23				Feb-11		-5.9013995709		-4.44				Feb-11		-41.6979203326		-19.24				Feb-11		-9.592208682		-3.36				Feb-11		-0.822186		3.74

		Mar-11		-35.20		-18.23				Mar-11		-10.9882200189		-4.44				Mar-11		-40.9443204634		-19.24				Mar-11		-12.647375053		-3.36				Mar-11		-4.0688716667		3.74

		Apr-11		-39.67		-18.23				Apr-11		-9.5567221635		-4.44				Apr-11		-42.7765971023		-19.24				Apr-11		-15.686929173		-3.36				Apr-11		-1.794696		3.74

		May-11		-36.37		-18.23				May-11		-12.747765906		-4.44				May-11		-43.7998510339		-19.24				May-11		-17.0318440245		-3.36				May-11		-2.570847		3.74

		Jun-11		-35.57		-18.23				Jun-11		-14.6684324546		-4.44				Jun-11		-45.1957573839		-19.24				Jun-11		-17.0262771115		-3.36				Jun-11		-0.24744		3.74

		Jul-11		-35.66		-18.23				Jul-11		-7.3027327681		-4.44				Jul-11		-44.9273985401		-19.24				Jul-11		-20.0935801668		-3.36				Jul-11		-9.2323436667		3.74

		Aug-11		-35.21		-18.23				Aug-11		-14.0194045681		-4.44				Aug-11		-49.6779185739		-19.24				Aug-11		-18.2133015214		-3.36				Aug-11		-11.8121186667		3.74

		Sep-11		-38.50		-18.23				Sep-11		-18.3546434817		-4.44				Sep-11		-52.3392253389		-19.24				Sep-11		-19.1232072778		-3.36				Sep-11		-13.677402		3.74

		Oct-11		-40.41		-18.23				Oct-11		-14.5562025378		-4.44				Oct-11		-53.9882540903		-19.24				Oct-11		-20.2759611977		-3.36				Oct-11		-15.2097283333		3.74

		Nov-11		-43.41		-18.23				Nov-11		-17.8348111966		-4.44				Nov-11		-57.7473026756		-19.24				Nov-11		-23.7990261907		-3.36				Nov-11		-23.5963703333		3.74

		Dec-11		-44.55		-18.23				Dec-11		-20.8372916957		-4.44				Dec-11		-57.4258045695		-19.24				Dec-11		-22.741743725		-3.36				Dec-11		-27.3127976667		3.74

		Jan-12		-43.45		-18.23				Jan-12		-19.2972628474		-4.44				Jan-12		-59.7810049683		-19.24				Jan-12		-20.5482899433		-3.36				Jan-12		-24.8269146667		3.74

		Feb-12		-41.13		-18.23				Feb-12		-19.0510134605		-4.44				Feb-12		-60.9084189065		-19.24				Feb-12		-21.5548900773		-3.36				Feb-12		-21.4700933333		3.74

		Mar-12		-39.81		-18.23				Mar-12		-17.9281096072		-4.44				Mar-12		-59.4959411514		-19.24				Mar-12		-20.7747816052		-3.36				Mar-12		-21.0731966667		3.74

		Apr-12		-40.50		-18.23				Apr-12		-16.7134616428		-4.44				Apr-12		-60.4479880351		-19.24				Apr-12		-18.4463610907		-3.36				Apr-12		-17.3514126667		3.74

		May-12		-38.15		-18.23				May-12		-19.8222001773		-4.44				May-12		-61.7685403905		-19.24				May-12		-22.5086421546		-3.36				May-12		-15.375084		3.74

		Jun-12		-37.06		-18.23				Jun-12		-17.0221301906		-4.44				Jun-12		-60.1569541467		-19.24				Jun-12		-19.4579095404		-3.36				Jun-12		-18.493283		3.74

		Jul-12		-37.31		-18.23				Jul-12		-17.1781162137		-4.44				Jul-12		-60.4685172804		-19.24				Jul-12		-18.8010353061		-3.36				Jul-12		-20.6585536667		3.74

		Aug-12		-35.81		-18.23				Aug-12		-12.9608817758		-4.44				Aug-12		-58.0001688902		-19.24				Aug-12		-20.3783338722		-3.36				Aug-12		-16.3337373333		3.74

		Sep-12		-42.02		-18.23				Sep-12		-16.486783491		-4.44				Sep-12		-61.8148034784		-19.24				Sep-12		-21.6007269812		-3.36				Sep-12		-23.249924		3.74

		Oct-12		-47.85		-18.23				Oct-12		-18.1151249931		-4.44				Oct-12		-64.4870619488		-19.24				Oct-12		-21.1708378479		-3.36				Oct-12		-28.9203503333		3.74

		Nov-12		-47.10		-18.23				Nov-12		-18.8250684829		-4.44				Nov-12		-61.7918204591		-19.24				Nov-12		-18.2947512477		-3.36				Nov-12		-28.850485		3.74

		Dec-12		-45.48		-18.23				Dec-12		-15.5389499578		-4.44				Dec-12		-59.3167566491		-19.24				Dec-12		-19.6788776078		-3.36				Dec-12		-30.1580283333		3.74

		Jan-13		-45.58		-18.23				Jan-13		-17.5247990154		-4.44				Jan-13		-60.1199667389		-19.24				Jan-13		-19.1457747866		-3.36				Jan-13		-26.998697		3.74

		Feb-13		-40.97		-18.23				Feb-13		-16.0601162318		-4.44				Feb-13		-56.2759516339		-19.24				Feb-13		-17.4673439363		-3.36				Feb-13		-21.8005466667		3.74

		Mar-13		-43.60		-18.23				Mar-13		-14.8530060823		-4.44				Mar-13		-54.4750853106		-19.24				Mar-13		-15.7118253379		-3.36				Mar-13		-18.7909193333		3.74

		Apr-13		-41.82		-18.23				Apr-13		-15.7623137532		-4.44				Apr-13		-53.0508535382		-19.24				Apr-13		-15.9964837291		-3.36				Apr-13		-16.5310626667		3.74

		May-13		-43.21		-18.23				May-13		-13.4389215798		-4.44				May-13		-52.4576562205		-19.24				May-13		-14.1771497829		-3.36				May-13		-13.3976613333		3.74

		Jun-13		-40.62		-18.23				Jun-13		-13.8945102469		-4.44				Jun-13		-49.2099620196		-19.24				Jun-13		-13.2628689696		-3.36				Jun-13		-9.685641		3.74

		Jul-13		-40.70		-18.23				Jul-13		-12.2776773582		-4.44				Jul-13		-50.9389766057		-19.24				Jul-13		-10.9136462002		-3.36				Jul-13		-10.6522436667		3.74

		Aug-13		-34.57		-18.23				Aug-13		-8.085558669		-4.44				Aug-13		-42.8559286172		-19.24				Aug-13		-9.8052967426		-3.36				Aug-13		-8.223282		3.74

		Sep-13		-32.91		-18.23				Sep-13		-7.9449906656		-4.44				Sep-13		-42.0984241864		-19.24				Sep-13		-7.1736576942		-3.36				Sep-13		-8.6441413333		3.74

		Oct-13		-34.81		-18.23				Oct-13		-9.2885400598		-4.44				Oct-13		-42.0682190016		-19.24				Oct-13		-6.1435098136		-3.36				Oct-13		-5.4892946667		3.74

		Nov-13		-34.43		-18.23				Nov-13		-7.4133495821		-4.44				Nov-13		-39.7807027466		-19.24				Nov-13		-3.6982052482		-3.36				Nov-13		-7.594543		3.74

		Dec-13		-30.85		-18.23				Dec-13		-5.4503433756		-4.44				Dec-13		-41.652856507		-19.24				Dec-13		-2.2600421819		-3.36				Dec-13		-6.8054636667		3.74

		Jan-14		-29.75		-18.23				Jan-14		-5.4950101684		-4.44				Jan-14		-38.6171080361		-19.24				Jan-14		-2.9128375804		-3.36				Jan-14		-1.6190886667		3.74

		Feb-14		-27.65		-18.23				Feb-14		-6.6658699923		-4.44				Feb-14		-37.1821603301		-19.24				Feb-14		-1.017194763		-3.36				Feb-14		1.0189843333		3.74

		Mar-14		-26.26		-18.23				Mar-14		-4.7496263508		-4.44				Mar-14		-38.5626506799		-19.24				Mar-14		-1.2517066104		-3.36				Mar-14		6.1599676667		3.74

		Apr-14		-26.98		-18.23				Apr-14		-4.6061107921		-4.44				Apr-14		-40.2360670058		-19.24				Apr-14		-1.3978119059		-3.36				Apr-14		6.4439146667		3.74

		May-14		-24.68		-18.23				May-14		-5.6647175673		-4.44				May-14		-35.5304031615		-19.24				May-14		-0.6776514175		-3.36				May-14		12.397968		3.74

		Jun-14		-25.23		-18.23				Jun-14		-6.9320308253		-4.44				Jun-14		-32.4200905246		-19.24				Jun-14		-0.9592541661		-3.36				Jun-14		16.1217323333		3.74

		Jul-14		-22.05		-18.23				Jul-14		-4.2039043894		-4.44				Jul-14		-34.1851901949		-19.24				Jul-14		-2.0744652369		-3.36				Jul-14		14.152262		3.74

		Aug-14		-23.26		-18.23				Aug-14		-2.9517364221		-4.44				Aug-14		-34.7195169913		-19.24				Aug-14		-1.2739354815		-3.36				Aug-14		12.4064236667		3.74

		Sep-14		-19.62		-18.23				Sep-14		-3.1985088309		-4.44				Sep-14		-34.6905533148		-19.24				Sep-14		-1.365998747		-3.36				Sep-14		7.4076313333		3.74

		Oct-14		-18.60		-18.23				Oct-14		-3.6760953143		-4.44				Oct-14		-31.1415342592		-19.24				Oct-14		-0.9576952549		-3.36				Oct-14		9.204335		3.74

		Nov-14		-21.62		-18.23				Nov-14		-3.3973460634		-4.44				Nov-14		-34.9451181473		-19.24				Nov-14		-1.2769514256		-3.36				Nov-14		1.542523		3.74

		Dec-14		-19.93		-18.23				Dec-14		-2.9506181307		-4.44				Dec-14		-35.6017039456		-19.24				Dec-14		-3.2385224094		-3.36				Dec-14		0.8149576667		3.74

		Jan-15		-15.31		-18.23				Jan-15		-4.1653643242		-4.44				Jan-15		-29.6400583303		-19.24				Jan-15		1.4110218862		-3.36				Jan-15		4.236461		3.74

		Feb-15		-15.15		-18.23				Feb-15		-2.9380395564		-4.44				Feb-15		-31.6809972986		-19.24				Feb-15		-1.4738265503		-3.36				Feb-15		4.2356293333		3.74

		Mar-15		-14.21		-18.23				Mar-15		-1.1874180502		-4.44				Mar-15		-28.18157845		-19.24				Mar-15		0.3182386584		-3.36				Mar-15		7.476707		3.74

		Apr-15		-14.98		-18.23				Apr-15		0.583743384		-4.44				Apr-15		-30.0211201336		-19.24				Apr-15		-0.1733890999		-3.36				Apr-15		18.9463953333		3.74

		May-15		-15.11		-18.23				May-15		1.1904100149		-4.44				May-15		-31.4129727231		-19.24				May-15		1.7094203795		-3.36				May-15		17.4420724167		3.74

		Jun-15		-14.58		-18.23				Jun-15		-0.5617509453		-4.44				Jun-15		-32.116128754		-19.24				Jun-15		1.1237181433		-3.36				Jun-15		20.88848475		3.74

		Jul-15		-15.29		-18.23				Jul-15		1.4815095917		-4.44				Jul-15		-29.375203949		-19.24				Jul-15		1.0014524727		-3.36				Jul-15		18.5119064167		3.74

		Aug-15		-12.71		-18.23				Aug-15		0.0748038893		-4.44				Aug-15		-25.466079492		-19.24				Aug-15		2.4465428235		-3.36				Aug-15		16.3740060833		3.74

		Sep-15		-12.48		-18.23				Sep-15		-0.3674337922		-4.44				Sep-15		-28.5736381825		-19.24				Sep-15		1.4719678262		-3.36				Sep-15		11.52342075		3.74

		Oct-15		-13.76		-18.23				Oct-15		-1.3173492995		-4.44				Oct-15		-32.0029009281		-19.24				Oct-15		-0.1672395787		-3.36				Oct-15		10.2395300833		3.74

		Nov-15		-17.65		-18.23				Nov-15		-1.7669938268		-4.44				Nov-15		-30.8767802886		-19.24				Nov-15		-0.4414198238		-3.36				Nov-15		5.11770875		3.74

		Dec-15		-13.75		-18.23				Dec-15		-1.6821206475		-4.44				Dec-15		-30.1590947935		-19.24				Dec-15		0.0885849887		-3.36				Dec-15		-0.98201125		3.74

		Jan-16		-10.38		-18.23				Jan-16		0.4023378923		-4.44				Jan-16		-27.333626973		-19.24				Jan-16		-1.072287525		-3.36				Jan-16		1.9624874167		3.74

		Feb-16		-14.68		-18.23				Feb-16		-0.4712690044		-4.44				Feb-16		-28.5662704155		-19.24				Feb-16		-0.6295788248		-3.36				Feb-16		4.6525830833		3.74

		Mar-16		-12.97		-18.23				Mar-16		-1.8318864842		-4.44				Mar-16		-26.4105039872		-19.24				Mar-16		0.3128938653		-3.36				Mar-16		7.92741475		3.74

		Apr-16		-12.51		-18.23				Apr-16		-1.0764911334		-4.44				Apr-16		-28.0883372557		-19.24				Apr-16		1.189751125		-3.36				Apr-16		19.91326475		3.74

		May-16		-13.13		-18.23				May-16		-0.3621658383		-4.44				May-16		-27.0522471882		-19.24				May-16		-0.6757050301		-3.36				May-16		11.5745730833		3.74

		Jun-16		-13.34		-18.23				Jun-16		-0.3045301064		-4.44				Jun-16		-26.9344075062		-19.24				Jun-16		0.1776022871		-3.36				Jun-16		17.00722775		3.74

		Jul-16		-13.25		-18.23				Jul-16		-0.4482684621		-4.44				Jul-16		-26.0933228416		-19.24				Jul-16		1.893767084		-3.36				Jul-16		15.31443175		3.74

		Aug-16		-12.27		-18.23				Aug-16		-1.1708706471		-4.44				Aug-16		-23.7944486465		-19.24				Aug-16		1.1216517702		-3.36				Aug-16		16.1024034167		3.74

		Sep-16		-11.45		-18.23				Sep-16		-0.3169068331		-4.44				Sep-16		-22.8482280495		-19.24				Sep-16		1.1991005544		-3.36				Sep-16		10.5835020833		3.74

		Oct-16		-11.62		-18.23				Oct-16		0.7950426013		-4.44				Oct-16		-24.6694892704		-19.24				Oct-16		2.1598489262		-3.36				Oct-16		9.30996575		3.74

		Nov-16		-11.70		-18.23				Nov-16		1.1816879148		-4.44				Nov-16		-25.4098184756		-19.24				Nov-16		2.5300880579		-3.36				Nov-16		3.1020054167		3.74

		Dec-16		-7.78		-18.23				Dec-16		1.4100861074		-4.44				Dec-16		-24.4776674338		-19.24				Dec-16		2.821151737		-3.36				Dec-16		2.5315830833		3.74

		Jan-17		-8.45		-18.23				Jan-17		2.0914765866		-4.44				Jan-17		-22.8461195938		-19.24				Jan-17		3.2654140154		-3.36				Jan-17		6.28229675		3.74

		Feb-17		-9.07		-18.23				Feb-17		1.8309424991		-4.44				Feb-17		-18.3484844128		-19.24				Feb-17		3.4420400375		-3.36				Feb-17		10.8850744167		3.74

		Mar-17		-6.69		-18.23				Mar-17		2.1674493398		-4.44				Mar-17		-18.7712209404		-19.24				Mar-17		2.4326218641		-3.36				Mar-17		13.7324834167		3.74

		Apr-17		-6.87		-18.23				Apr-17		4.6206299551		-4.44				Apr-17		-17.8835573614		-19.24				Apr-17		4.6708363201		-3.36				Apr-17		17.70091675		3.74

		May-17		-5.29		-18.23				May-17		2.4837772056		-4.44				May-17		-16.9317295304		-19.24				May-17		3.0471560517		-3.36				May-17		27.5866194167		3.74

		Jun-17		-2.93		-18.23				Jun-17		2.9804470975		-4.44				Jun-17		-14.9109675753		-19.24				Jun-17		3.9728397529		-3.36				Jun-17		20.50513375		3.74

		Jul-17		-2.42		-18.23				Jul-17		1.8962294766		-4.44				Jul-17		-13.5559157712		-19.24				Jul-17		4.0414821601		-3.36				Jul-17		25.39199975		3.74

		Aug-17		-4.33		-18.23				Aug-17		0.9394747192		-4.44				Aug-17		-12.888941058		-19.24				Aug-17		2.855674861		-3.36				Aug-17		20.6036330833		3.74

		Sep-17		-2.91		-18.23				Sep-17		3.0405954365		-4.44				Sep-17		-11.4846159556		-19.24				Sep-17		2.6139732719		-3.36				Sep-17		20.1517644167		3.74

		Oct-17		-2.70		-18.23				Oct-17		4.1872564619		-4.44				Oct-17		-14.749091968		-19.24				Oct-17		3.4992174273		-3.36				Oct-17		15.6160014167		3.74

		Nov-17		-4.15		-18.23				Nov-17		3.01884989		-4.44				Nov-17		-14.1647847559		-19.24				Nov-17		3.9407972888		-3.36				Nov-17		12.78538475		3.74

		Dec-17		-4.29		-18.23				Dec-17		4.3986651095		-4.44				Dec-17		-14.2788198774		-19.24				Dec-17		4.0338943973		-3.36				Dec-17		7.7036630833		3.74

		Jan-18		-4.47		-18.23				Jan-18		3.5991211852		-4.44				Jan-18		-10.1359763401		-19.24				Jan-18		4.0852850232		-3.36				Jan-18		11.66042275		3.74

		Feb-18		-3.81		-18.23				Feb-18		2.5056491372		-4.44				Feb-18		-9.9500883205		-19.24				Feb-18		2.9616965398		-3.36				Feb-18		12.7000830833		3.74

		Mar-18		-3.41		-18.23				Mar-18		2.5323213534		-4.44				Mar-18		-7.1112052731		-19.24				Mar-18		4.8801356086		-3.36				Mar-18		12.6385280833		3.74

		Apr-18		-3.72		-18.23				Apr-18		0.9782980629		-4.44				Apr-18		-3.650197115		-19.24				Apr-18		2.4273932616		-3.36				Apr-18		16.5444910833		3.74

		May-18		-3.29		-18.23				May-18		0.2095630355		-4.44				May-18		-5.438862905		-19.24				May-18		3.8111074212		-3.36				May-18		22.4920600833		3.74

		Jun-18		-4.99		-18.23				Jun-18		0.6965686786		-4.44				Jun-18		-1.7555408692		-19.24				Jun-18		3.0863769599		-3.36				Jun-18		28.5134044167		3.74

		Jul-18		-5.58		-18.23				Jul-18		0.9672525879		-4.44				Jul-18		-4.7893441604		-19.24				Jul-18		1.8749295029		-3.36				Jul-18		27.0813470833		3.74

		Aug-18		-5.64		-18.23				Aug-18		1.3118078651		-4.44				Aug-18		-7.0026882907		-19.24				Aug-18		2.7671469454		-3.36				Aug-18		21.95256975		3.74

		Sep-18		-3.87		-18.23				Sep-18		-0.8165233718		-4.44				Sep-18		-6.9664248601		-19.24				Sep-18		2.7791724168		-3.36				Sep-18		19.9265394167		3.74

		Oct-18		-4.74		-18.23				Oct-18		-0.7356882389		-4.44				Oct-18		-3.5657804506		-19.24				Oct-18		3.8845627429		-3.36				Oct-18		10.4593600833		3.74

		Nov-18		-6.72		-18.23				Nov-18		-0.055270673		-4.44				Nov-18		-4.0584419935		-19.24				Nov-18		2.2918327297		-3.36				Nov-18		8.0462464167		3.74

		Dec-18		-7.16		-18.23				Dec-18		0.0791802895		-4.44				Dec-18		-2.0772546893		-19.24				Dec-18		2.7746824319		-3.36				Dec-18		9.39485675		3.74

		Jan-19		-7.86		-18.23				Jan-19		-1.3437865338		-4.44				Jan-19		-5.7123088674		-19.24				Jan-19		3.8768238622		-3.36				Jan-19		15.6189370833		3.74

		Feb-19		-9.86		-18.23				Feb-19		-0.4466968472		-4.44				Feb-19		0.4513512157		-19.24				Feb-19		5.0028932937		-3.36				Feb-19		12.4328234167		3.74

		Mar-19		-10.74		-18.23				Mar-19		-2.0374195921		-4.44				Mar-19		-6.9328164897		-19.24				Mar-19		3.6500711074		-3.36				Mar-19		12.70245175		3.74

		Apr-19		-7.31		-18.23				Apr-19		-3.8730375422		-4.44				Apr-19		-4.0282908303		-19.24				Apr-19		2.396221096		-3.36				Apr-19		19.7026580833		3.74

		May-19		-9.04		-18.23				May-19		-3.6623755758		-4.44				May-19		-6.8125289762		-19.24				May-19		2.8937251062		-3.36				May-19		23.79805775		3.74

		Jun-19		-8.43		-18.23				Jun-19		-1.732844027		-4.44				Jun-19		-5.4616203841		-19.24				Jun-19		2.6705724154		-3.36				Jun-19		24.3707924167		3.74

		Jul-19		-6.40		-18.23				Jul-19		-5.0860628757		-4.44				Jul-19		-9.884738213		-19.24				Jul-19		2.7833132056		-3.36				Jul-19		22.0224704167		3.74

		Aug-19		-7.83		-18.23				Aug-19		-2.8696430708		-4.44				Aug-19		-5.1109744615		-19.24				Aug-19		0.8758241391		-3.36				Aug-19		16.83717075		3.74

		Sep-19		-7.20		-18.23				Sep-19		-3.4724938257		-4.44				Sep-19		-6.8253744569		-19.24				Sep-19		1.4924441278		-3.36				Sep-19		13.3530900833		3.74

		Oct-19		-6.58		-18.23				Oct-19		-4.9531085746		-4.44				Oct-19		-6.9233288533		-19.24				Oct-19		0.2290423411		-3.36				Oct-19		13.36252475		3.74

		Nov-19		-6.86		-18.23				Nov-19		-2.1714784439		-4.44				Nov-19		-5.9126923124		-19.24				Nov-19		1.9899180492		-3.36				Nov-19		7.7303074167		3.74

		Dec-19		-8.26		-18.23				Dec-19		-3.9007141881		-4.44				Dec-19		-5.6611577865		-19.24				Dec-19		1.3800740397		-3.36				Dec-19		-1.43568525		3.74

		Jan-20		-8.39		-18.23				Jan-20		-2.0410067493		-4.44				Jan-20		-0.0858290008		-19.24				Jan-20		2.9600017145		-3.36				Jan-20		5.2460254167		3.74

		Feb-20		-7.59		-18.23				Feb-20		-4.5687045855		-4.44				Feb-20		-0.5564046387		-19.24				Feb-20		1.5137225981		-3.36				Feb-20		5.9570474167		3.74

		Mar-20		-13.71		-18.23				Mar-20		-9.1302338227		-4.44				Mar-20		-2.5234713695		-19.24				Mar-20		-1.1528658486		-3.36				Mar-20		-6.76512525		3.74

		Apr-20		-41.57		-18.23				Apr-20		-31.6816814399		-4.44				Apr-20		-30.3991448328		-19.24				Apr-20		-30.394266746		-3.36				Apr-20		-50.2299725833		3.74

		May-20		-32.13		-18.23				May-20		-38.5161540008		-4.44				May-20		-23.8000181961		-19.24				May-20		-28.7618439219		-3.36				May-20		-48.73457325		3.74

		Jun-20		-25.70		-18.23				Jun-20		-24.5910190582		-4.44				Jun-20		-17.0216871684		-19.24				Jun-20		-20.0582591939		-3.36				Jun-20		-35.3299935833		3.74

		Jul-20		-27.09		-18.23				Jul-20		-13.8982228841		-4.44				Jul-20		-12.5332605052		-19.24				Jul-20		-14.4379761044		-3.36				Jul-20		-26.6062385833		3.74

		Aug-20		-25.27		-18.23				Aug-20		-13.8751234153		-4.44				Aug-20		-7.9751288739		-19.24				Aug-20		-8.5864541952		-3.36				Aug-20		-19.97092025		3.74

		Sep-20		-26.60		-18.23				Sep-20		-14.3353086627		-4.44				Sep-20		-6.5970686064		-19.24				Sep-20		-9.6548568654		-3.36				Sep-20		-13.90643225		3.74

		Oct-20		-24.58		-18.23				Oct-20		-13.0434030737		-4.44				Oct-20		-5.266797876		-19.24				Oct-20		-5.5982544113		-3.36				Oct-20		-13.71189125		3.74

		Nov-20		-29.65		-18.23				Nov-20		-14.5469725315		-4.44				Nov-20		-11.3881272243		-19.24				Nov-20		-9.9133021091		-3.36				Nov-20		-22.9733529167		3.74

		Dec-20		-24.34		-18.23				Dec-20		-13.0717298584		-4.44				Dec-20		-9.3594033399		-19.24				Dec-20		-8.4845435107		-3.36				Dec-20		-25.42300925		3.74

		Jan-21		-23.14		-18.23				Jan-21		-14.2481330665		-4.44				Jan-21		-7.5751683472		-19.24				Jan-21		-11.0300372158		-3.36				Jan-21		-19.7697085833		3.74

		Feb-21		-25.76		-18.23				Feb-21		-12.7610972008		-4.44				Feb-21		-8.2007309395		-19.24				Feb-21		-15.2128858086		-3.36				Feb-21		-28.64122525		3.74

		Mar-21		-20.16		-18.23				Mar-21		-9.0146850038		-4.44				Mar-21		-8.1801975857		-19.24				Mar-21		-8.488140969		-3.36				Mar-21		-19.6727745833		3.74

		Apr-21		-17.10		-18.23				Apr-21		-6.4412589996		-4.44				Apr-21		-5.2142758643		-19.24				Apr-21		-3.9680429485		-3.36				Apr-21		-6.0828475833		3.74

		May-21		-12.82		-18.23				May-21		-0.3967299688		-4.44				May-21		-5.5468269256		-19.24				May-21		-0.592546426		-3.36				May-21		9.0005716667		3.74

		Jun-21		-12.59		-18.23				Jun-21		0.6658140651		-4.44				Jun-21		1.6423243005		-19.24				Jun-21		2.6575024675		-3.36				Jun-21		20.3812386667		3.74

		Jul-21		-16.98		-18.23				Jul-21		-3.338759635		-4.44				Jul-21		-0.8745265484		-19.24				Jul-21		0.4831529299		-3.36				Jul-21		17.122684		3.74

		Aug-21		-11.91		-18.23				Aug-21		-1.066444409		-4.44				Aug-21		-0.6161685745		-19.24				Aug-21		3.0019292254		-3.36				Aug-21		17.6761746667		3.74

		Sep-21		-9.86		-18.23				Sep-21		-1.5353444595		-4.44				Sep-21		-2.672962629		-19.24				Sep-21		4.196531116		-3.36				Sep-21		14.6258673333		3.74

		Oct-21		-10.97		-18.23				Oct-21		-1.739244798		-4.44				Oct-21		0.5095003759		-19.24				Oct-21		5.8538405226		-3.36				Oct-21		15.12126		3.74

		Nov-21		-19.15		-18.23				Nov-21		-0.0347194794		-4.44				Nov-21		-2.2899947313		-19.24				Nov-21		6.2526872474		-3.36				Nov-21		8.7039776667		3.74

		Dec-21		-19.22		-18.23				Dec-21		0.1276887399		-4.44				Dec-21		2.5065431568		-19.24				Dec-21		4.4502707096		-3.36				Dec-21		4.0564036667		3.74

		Jan-22		-17.69		-18.23				Jan-22		-0.904941079		-4.44				Jan-22		3.0411255018		-19.24				Jan-22		4.2318501218		-3.36				Jan-22		0.385685		3.74

		Feb-22		-14.46		-18.23				Feb-22		2.1777532662		-4.44				Feb-22		2.3560297507		-19.24				Feb-22		3.1634387256		-3.36				Feb-22		5.0225096667		3.74

		Mar-22		-34.14		-18.23				Mar-22		-4.6430242128		-4.44				Mar-22		-0.5069033824		-19.24				Mar-22		3.1194246841		-3.36				Mar-22		11.18712		3.74

		Apr-22		-32.90		-18.23				Apr-22		-1.6770587719		-4.44				Apr-22		-5.3836651475		-19.24				Apr-22		2.6150009256		-3.36				Apr-22		22.4016056667		3.74

		May-22		-30.09		-18.23				May-22		-4.0146491941		-4.44				May-22		-2.8662157355		-19.24				May-22		2.5635232		-3.36				May-22		30.562691		3.74

		Jun-22		-32.49		-18.23				Jun-22		-3.8016352272		-4.44				Jun-22		-7.3797125751		-19.24				Jun-22		3.5925895218		-3.36				Jun-22		32.6682333333		3.74

		Jul-22		-31.09		-18.23				Jul-22		-4.3147930504		-4.44				Jul-22		-3.5121521454		-19.24				Jul-22		2.7803445729		-3.36				Jul-22		24.7565746667		3.74

		Aug-22		-31.09		-18.23				Aug-22		-5.5157080562		-4.44				Aug-22		-6.5112182503		-19.24				Aug-22		2.7811474277		-3.36				Aug-22		25.518		3.74

		Sep-22		-35.80		-18.23				Sep-22		-4.91355249		-4.44				Sep-22		-4.4449969101		-19.24				Sep-22		2.807643775		-3.36				Sep-22		14.194025		3.74

		Oct-22		-38.61		-18.23				Oct-22		-6.464511058		-4.44				Oct-22		-5.841555587		-19.24				Oct-22		1.7917887902		-3.36				Oct-22		9.4628046667		3.74

		Nov-22		-38.65		-18.23				Nov-22		-6.7487778488		-4.44				Nov-22		-5.2578108924		-19.24				Nov-22		1.8058847777		-3.36				Nov-22		2.4565496667		3.74

		Dec-22		-37.06		-18.23				Dec-22		-6.5593996378		-4.44				Dec-22		-6.4338382605		-19.24				Dec-22		0.992113462		-3.36				Dec-22		-6.51746		3.74











gráficos



Confiança dos consumidores



Ind. Confiança	35674	35704	35735	35765	35796	35827	35855	35886	35916	35947	35977	36008	36039	36069	36100	36130	36161	36192	36220	36251	36281	36312	36342	36373	36404	36434	36465	36495	36526	36557	36586	36617	36647	36678	36708	36739	36770	36800	36831	36861	36892	36923	36951	36982	37012	37043	37073	37104	37135	37165	37196	37226	37257	37288	37316	37347	37377	37408	37438	37469	37500	37530	37561	37591	37622	37653	37681	37712	37742	37773	37803	37834	37865	37895	37926	37956	37987	38018	38047	38078	38108	38139	38169	38200	38231	38261	38292	38322	38353	38384	38412	38443	38473	38504	38534	38565	38596	38626	38657	38687	38718	38749	38777	38808	38838	38869	38899	38930	38961	38991	39022	39052	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	-0.14547255624688216	-0.45797255624688304	-1.7579725562468829	-1.4704725562468841	-2.0829725562468804	-3.0329725562468814	-1.8704725562468827	-2.0829725562468822	-2.0954725562468823	-1.5454725562468843	-1.7704725562468822	-2.5579725562468836	-2.9954725562468827	-4.032972556246885	-4.6454725562468839	-3.5204725562468839	-1.4204725562468834	-1.195472556246882	-2.9204725562468825	-3.220472556246885	-3.2329725562468834	-2.7329725562468825	-1.4329725562468845	-1.6204725562468818	-2.4454725562468838	-0.59547255624688322	-2.7704725562468848	-2.6704725562468825	-2.2954725562468834	-3.082972556246883	-3.2204725562468823	-9.4079725562468823	-8.2079725562468813	-9.4579725562468866	-8.4454725562468802	-8.7954725562468816	-10.920472556246882	-10.807972556246884	-11.707972556246883	-12.032972556246881	-12.257972556246882	-10.057972556246881	-10.032972556246881	-10.63297255624688	-11.770472556246883	-12.607972556246882	-11.657972556246879	-9.882972556246882	-12.495472556246883	-13.457972556246879	-13.532972556246881	-12.79547255624688	-12.895472556246881	-11.020472556246887	-10.370472556246881	-8.2829725562468859	-16.195472556246884	-19.020472556246879	-16.620472556246884	-17.457972556246879	-17.795472556246882	-22.970472556246879	-21.832972556246879	-21.120472556246881	-22.995472556246884	-24.245472556246881	-25.357972556246885	-24.657972556246882	-22.220472556246882	-20.657972556246882	-20.032972556246882	-20.220472556246882	-18.220472556246882	-14.457972556246885	-16.857972556246882	-15.395472556246881	-16.120472556246881	-16.057972556246881	-16.632972556246884	-16.470472556246882	-16.695472556246884	-14.620472556246883	-13.607972556246885	-13.770472556246881	-13.882972556246882	-16.63297255624688	-16.645472556246879	-16.982972556246878	-16.557972556246881	-16.320472556246884	-13.707972556246879	-11.832972556246881	-14.432972556246883	-21.170472556246882	-22.232972556246885	-22.282972556246882	-22.095472556246882	-21.132972556246884	-19.732972556246882	-18.94547255624688	-19.870472556246881	-17.920472556246882	-16.270472556246879	-17.345472556246882	-18.720472556246882	-17.257972556246884	-17.707972556246879	-15.00797255624688	-12.457972556246883	-12.98297255624688	-14.195472556246882	-12.370472556246884	-15.332972556246881	-15.095472556246882	-15.032972556246882	-14.432972556246883	-13.732972556246882	-16.145472556246883	-15.507972556246882	-17.25797255624688	-16.245472556246881	-17.895472556246883	-18.832972556246883	-20.932972556246881	-25.19547255624688	-23.782972556246882	-25.245472556246881	-22.482972556246885	-23.396514222913545	-33.284014222913548	-30.271514222913545	-26.346514222913548	-21.159014222913548	-25.521514222913545	-28.134014222913542	-30.459014222913545	-32.809014222913547	-32.946514222913549	-30.809014222913547	-26.984014222913551	-26.034014222913548	-23.234014222913544	-17.621514222913547	-15.321514222913548	-10.334014222913545	-13.984014222913549	-16.346514222913548	-19.434014222913547	-17.671514222913547	-20.346514222913548	-22.571514222913546	-22.496514222913547	-26.984014222913551	-26.984014222913544	-27.296514222913544	-25.509014222913549	-21.946514222913549	-37.696514222913549	-40.059014222913547	-36.284014222913548	-38.021514222913545	-33.196514222913549	-35.196514222913542	-39.671514222913544	-36.371514222913547	-35.571514222913542	-35.659014222913548	-35.209014222913552	-38.496514222913547	-40.409014222913541	-43.409014222913548	-44.546514222913544	-43.446514222913542	-41.134014222913542	-39.809014222913547	-40.49651422291354	-38.146514222913545	-37.05901422291354	-37.30901422291354	-35.809014222913547	-42.021514222913545	-47.846514222913548	-47.096514222913548	-45.484014222913551	-45.584014222913545	-40.971514222913541	-43.596514222913548	-41.821514222913542	-43.209014222913545	-40.62151422291354	-40.696514222913542	-34.571514222913542	-32.909014222913548	-34.809014222913547	-34.434014222913547	-30.846514222913548	-29.74651422291354	-27.646514222913545	-26.259014222913542	-26.984014222913544	-24.684014222913543	-25.234014222913547	-22.046514222913544	-23.259014222913549	-19.621514222913547	-18.596514222913545	-21.618907712668612	-19.931067569881549	-15.30685173645621	-15.150107871857742	-14.209464885492345	-14.983801695537506	-15.107033772712846	-14.578505541560041	-15.286517237486901	-12.706253159224335	-12.476909006190006	-13.759226353510234	-17.650885693743636	-13.747341428047498	-10.379208555532514	-14.677714557330958	-12.969503936737256	-12.513478391149011	-13.130495185894169	-13.335001198261711	-13.25232041876939	-12.271050096647469	-11.452010312975773	-11.624790450690638	-11.701689245001578	-7.7784017189830319	-8.4536956925728397	-9.0670237764307835	-6.6891864993513952	-6.8678673239124395	-5.2850341388228301	-2.9325922590797999	-2.4240604240428425	-4.3342924315515443	-2.905647099823963	-2.700539787459677	-4.1522665109850179	-4.2911575763379224	-4.4696868935235541	-3.8092931400664698	-3.4117642088208395	-3.7155271595895649	-3.2897310131136899	-4.9920453310623722	-5.5796921807500599	-5.6418304671899628	-3.8741493893341881	-4.7432933524290029	-6.7187327438790794	-7.1590262418661155	-7.8642565280927821	-9.8562279225813949	-10.741366724163912	-7.3077920793551003	-9.0383338966124214	-8.4329117467946251	-6.398486744913515	-7.8302038459886898	-7.2029542296574514	-6.5790958732977991	-6.8575915054770036	-8.2644594708296104	-8.3945874401326854	-7.5853632971150944	-13.712992912063724	-41.573861975077186	-32.12670011196191	-25.700379107925098	-27.088268604194479	-25.2680417848328	-26.595677183186496	-24.583651008808715	-29.649027939615692	-24.343692265993962	-23.140061656681787	-25.763504206350483	-20.157035328257926	-17.096039767478032	-12.817285741234176	-12.586174412916847	-16.976802770081051	-11.912830059034304	-9.861959238394391	-10.972582415494703	-19.153608585881713	-19.220964025825271	-17.689907522256174	-14.459773448008793	-34.141625042659228	-32.898307602625579	-30.090089866644476	-32.485467870082175	-31.089877029623924	-31.086898478426804	-35.803077653099848	-38.607097679059777	-38.653802932500604	-37.059511023338523	média histórica	35674	35704	35735	35765	35796	35827	35855	35886	35916	35947	35977	36008	36039	36069	36100	36130	36161	36192	36220	36251	36281	36312	36342	36373	36404	36434	36465	36495	36526	36557	36586	36617	36647	36678	36708	36739	36770	36800	36831	36861	36892	36923	36951	36982	37012	37043	37073	37104	37135	37165	37196	37226	37257	37288	37316	37347	37377	37408	37438	37469	37500	37530	37561	37591	37622	37653	37681	37712	37742	37773	37803	37834	37865	37895	37926	37956	37987	38018	38047	38078	38108	38139	38169	38200	38231	38261	38292	38322	38353	38384	38412	38443	38473	38504	38534	38565	38596	38626	38657	38687	38718	38749	38777	38808	38838	38869	38899	38930	38961	38991	39022	39052	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	-18.231210455644149	







Confiança dos industriais



Ind. Confiança	35674	35704	35735	35765	35796	35827	35855	35886	35916	35947	35977	36008	36039	36069	36100	36130	36161	36192	36220	36251	36281	36312	36342	36373	36404	36434	36465	36495	36526	36557	36586	36617	36647	36678	36708	36739	36770	36800	36831	36861	36892	36923	36951	36982	37012	37043	37073	37104	37135	37165	37196	37226	37257	37288	37316	37347	37377	37408	37438	37469	37500	37530	37561	37591	37622	37653	37681	37712	37742	37773	37803	37834	37865	37895	37926	37956	37987	38018	38047	38078	38108	38139	38169	38200	38231	38261	38292	38322	38353	38384	38412	38443	38473	38504	38534	38565	38596	38626	38657	38687	38718	38749	38777	38808	38838	38869	38899	38930	38961	38991	39022	39052	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	6.1582732263846047	7.2933074329933918	7.8104680328403235	9.2104903974315704	10.479906070278149	10.119196971437276	11.77280735510476	9.3883018837320051	9.1765127442613217	5.8497126060302849	6.4579545070173721	7.0558864416335112	8.8817330377485177	6.4422596443581428	6.3932706713905363	5.6011731365492716	3.9289219335529011	0.14529081380549988	-0.88067156115804102	0.95703558161241986	-0.38285516359056021	2.0868132538861608	4.1068420448610672	2.9409582905769134	2.996643825728464	6.1343318283066965	4.5912102832128419	5.6836162769835896	6.9870095271735311	8.5477992050631713	7.5808864371211397	8.636011409598348	10.052166683454866	7.9151485261488057	7.622296987485206	10.173098544820972	8.0185793662917089	9.3876900183877066	9.4733492421396903	7.0124571757701801	5.9415810920266585	2.9881220011927319	0.46944496112293937	1.6865516591632133	-0.96277081568193168	-0.65338792623006048	0.90425824316272063	-0.35613148943704448	-1.6544583963694344	-3.4188003053626468	-1.2808062208390272	-0.68488321563351029	-2.5873752686712166	-3.8464713183841046	-1.0436194130300767	-2.6531396041834476	-4.5087695494238664	-2.7998094819562156	-6.5419914245616342	-5.0688558696228752	-7.579303238052546	-7.8927407617959346	-10.020778790442039	-9.4158909642573061	-10.835368137081517	-12.776170242068728	-15.34331331584359	-15.871735112565288	-13.570551746795141	-9.6140582461281436	-8.0011122763176328	-8.4440930636842566	-7.2494859688084361	-9.0014941600398455	-11.731850899555994	-6.5758690489852372	-4.7980983330638871	-8.0802814694443335	-6.6426922919196203	-6.0638227989914002	-5.5414782272556247	-1.879892984131682	-1.5233451288204509	-0.31690493335478553	-3.6363282738696845	-4.3618027121676493	-4.0230458335450168	-6.9323778063722097	-3.9835472908447449	-8.116148259540525	-7.2485704829565476	-1.5948820784959008	-7.1677807047861366	-8.5196143411630718	-8.9779399888995517	-5.6559709862623206	-4.259825908938816	-0.9213165456808966	-3.0527276319810714	-4.8253428573134238	-3.5888705943270103	-4.4665431893245771	-6.9670649871728898	-5.5154330446160573	-5.3898362936917721	-3.4288798035062968	0.21208221347510184	-2.0522323412183581	-0.55558852284764393	-1.7537551696181815	1.1335000825701174	-1.6046850306454115	1.7624267858166907	3.3015695629240813	2.6285670064827582	3.2056278249339001	3.1911592404810101	3.4295871566947098	1.0671894502528998	2.8827510437388324	4.6850494360615373	2.489325942025888	4.5033803361686973	3.9459428166198354	3.3762751930441528	3.1184836521251551	1.2031385895331745	-0.45094059332494724	-5.1750955483721341	-5.0486605574994465	-2.7856447688156756	-0.53379359488159694	-7.7393904515867922	-18.257133675042418	-22.137825747225786	-28.483151583264913	-29.991824972959211	-31.673000937788998	-25.516317959426559	-31.866558295842168	-25.387876562056878	-24.14408734218576	-21.871680545531479	-16.652221675497245	-11.066276668325997	-13.8087970845177	-12.832776747694359	-13.72842025192503	-13.069909288131015	-11.513272699302052	-10.826589047148049	-10.181923462733666	-11.067692539769771	-11.433516342246413	-8.4873171081073053	-6.3851709929424025	-3.600768324599509	-8.4985294543115959	-7.1415026183404224	-8.8768586056011856	-7.2728152092297949	-5.9013995709276648	-10.988220018913589	-9.5567221634827675	-12.747765905968306	-14.668432454568261	-7.3027327681004826	-14.019404568130506	-18.354643481733202	-14.556202537815508	-17.834811196574353	-20.837291695743072	-19.297262847418335	-19.051013460474355	-17.928109607216864	-16.713461642845122	-19.82220017734792	-17.022130190646717	-17.178116213713668	-12.960881775788655	-16.486783491039176	-18.115124993142469	-18.825068482858381	-15.538949957761135	-17.52479901543899	-16.060116231810429	-14.8530060823103	-15.762313753212105	-13.438921579834037	-13.894510246928213	-12.277677358162855	-8.0855586690118155	-7.9449906656166576	-9.288540059787822	-7.4133495821098405	-5.4503433755816131	-5.495010168440273	-6.6658699922636417	-4.7496263507779171	-4.6061107921076454	-5.6647175673459111	-6.9320308252870007	-4.2039043894398906	-2.9517364221276523	-3.1985088308779486	-3.6760953143225685	-3.3973460634401	-2.9506181307366997	-4.1653643241774843	-2.9380395563982886	-1.1874180501989144	0.5837433839768581	1.1904100149170382	-0.56175094528055836	1.4815095916621441	7.480388929512749E-2	-0.36743379221785766	-1.3173492994584717	-1.7669938267650191	-1.6821206475386958	0.40233789226196254	-0.4712690044338057	-1.8318864842249607	-1.0764911334029517	-0.36216583828825577	-0.30453010635677319	-0.44826846208017795	-1.1708706471092654	-0.31690683314371942	0.79504260132672044	1.1816879147590991	1.4100861074455853	2.0914765866126008	1.8309424990582073	2.1674493398269061	4.6206299551139756	2.4837772056075629	2.9804470975264241	1.8962294766012973	0.93947471920316727	3.0405954364582737	4.1872564618774106	3.0188498899942195	4.3986651094981708	3.5991211851675042	2.5056491372328735	2.532321353441235	0.97829806288994237	0.20956303547859179	0.69656867856588744	0.96725258793522928	1.3118078650622238	-0.81652337180889256	-0.7356882388669822	-5.5270673011833082E-2	7.9180289539015306E-2	-1.3437865338134225	-0.44669684717816577	-2.0374195921185629	-3.8730375422490648	-3.6623755757977481	-1.7328440269782224	-5.0860628757496196	-2.8696430707780416	-3.4724938257361173	-4.9531085746249124	-2.1714784438593244	-3.9007141880831582	-2.0410067492555197	-4.5687045855117745	-9.1302338227414666	-31.681681439925757	-38.516154000829623	-24.591019058171515	-13.898222884134372	-13.875123415323925	-14.335308662689899	-13.04340307370297	-14.546972531501291	-13.071729858353249	-14.248133066489052	-12.761097200821384	-9.0146850037835744	-6.4412589995719669	-0.3967299688320291	0.66581406509211816	-3.3387596350040591	-1.066444409030451	-1.5353444594783514	-1.7392447980022254	-3.4719479449518552E-2	0.12768873991540866	-0.90494107899945797	2.1777532661750794	-4.6430242127966048	-1.6770587718576735	-4.0146491940748499	-3.8016352272352454	-4.3147930504217067	-5.5157080562258685	-4.9135524899561487	-6.4645110580106788	-6.748777848812562	-6.5593996378140496	média histórica	35674	35704	35735	35765	35796	35827	35855	35886	35916	35947	35977	36008	36039	36069	36100	36130	36161	36192	36220	36251	36281	36312	36342	36373	36404	36434	36465	36495	36526	36557	36586	36617	36647	36678	36708	36739	36770	36800	36831	36861	36892	36923	36951	36982	37012	37043	37073	37104	37135	37165	37196	37226	37257	37288	37316	37347	37377	37408	37438	37469	37500	37530	37561	37591	37622	37653	37681	37712	37742	37773	37803	37834	37865	37895	37926	37956	37987	38018	38047	38078	38108	38139	38169	38200	38231	38261	38292	38322	38353	38384	38412	38443	38473	38504	38534	38565	38596	38626	38657	38687	38718	38749	38777	38808	38838	38869	38899	38930	38961	38991	39022	39052	39083	39114	39142	39173	39203	39234	39264	39295	39326	39356	39387	39417	39448	39479	39508	39539	39569	39600	39630	39661	39692	39722	39753	39783	39814	39845	39873	39904	39934	39965	39995	40026	40057	40087	40118	40148	40179	40210	40238	40269	40299	40330	40360	40391	40422	40452	40483	40513	40544	40575	40603	40634	40664	40695	40725	40756	40787	40817	40848	40878	40909	40940	40969	41000	41030	41061	41091	41122	41153	41183	41214	41244	41275	41306	41334	41365	41395	41426	41456	41487	41518	41548	41579	41609	41640	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	-4.4379381009373899	
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Private consumption is seen to continue to perform well

 The household’s saving rate is slightly above its historic low (5.1% of GDP in Q2 08), but recently showed a small improvement; still, savings accumulated during the pandemic have not yet been spent
and are estimated at 2.4% of GDP. In addition, in 2023, households repaid around 11.2 billion euros of mortgage loans, potentially freeing up funds for consumption. This movement will continue in
2024 (Q2 24 mortgages repayments amounted to 3.2 billion euros, compared to 3.3 billion in Q4 23).

 Families’ wealth improved from 305% of GDP in 2015-19 to 329% in 2023, mainly due to higher housing wealth. After the reduction of extra savings accumulated during the Covid period, households
net wealth seems to be stabilising.

Source: BPI Research, from INE, BoP.

Families’ wealth
% of GDPFamilies’ saving rate and excess savings

(% of GDP, DI)

*the amount for housing in 2023 was estimated by updating the 2022 value based on the growth in house prices in 2022 plus 
the investments in real assets made in 2023.
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The external surplus will allow the continuing reduction of external debt

Current account up to March
% of GDP

 The current account started the year with positive recordings, reaching a surplus equivalent to 2,2% of the GDP in the first quarter, an improvement from the small deficit seen in Q12023 (-0,1%).
This performance mainly reflects the decline of the deficit in the energy balance to 1,9% from 3,3% a year ago in line with the decline of the energy prices over the period; the improvement seen in
services balance – both tourism and non-tourism related – added to this achievement.

 The surplus strengthened the fall in foreign debt to 51,8% of GDP in Q1 2024, minus 2 percentage points than in the end of 2023. Since the peak of 108% of GDP in Q1 2014, the ratio of the external
debt declined 56 p.p. In nominal terms, and in the same period, the external debt fell 44MM€ since 2015, to 139,7MM€, the lowest nominal level since 2009.

Source: BPI Research, from BoP.
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 The latest data corroborates our expectation that the labour market will remain a relevant factor supporting activity: employment fell very slightly in April (-0.4%) but the unemployment rate also
declined to 6.3% (6.4% in March,) while registered unemployment is falling for the third consecutive month, remaining at historically low levels. Job creation in Q1 2024 was mainly explained by
construction, commerce and consultancy, scientific & technical activities, with job creation among younger people standing out (the 25 to 34 age group explains more than 50 per cent of the year-on-
year increase in employment) and among people with higher levels of education.

 Nonetheless, some data seems to indicate that we are close to peak employment levels and the capacity to absorb the influx of people into the labour market is likely to be decreasing, as
evidenced by the evolution of job vacancies (around 30% below the historical average recorded in the months of April in the 5 pre-pandemic years).

Unemployment rate declined in April
Employment and GDP
Yoy (%)

Unemployment rate
% of active population                                                                                    

Source: BPI Research, from INE.
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NGEU: high rate of approved projects may accelerate transfer of 
funds to final beneficiaries

 Up to now, Portugal received 7,7 billion euros, equivalent to 35% of the total amount of the RRP. In 2024, it should be received an additional 4,8 billion euros, that may suffer delays due to the
Government transition.

 Projects already approved amount to 17,8 billion euros (80% of the total amount) and payments reached 4,4 billion, representing circa 56% of the total amount received.
 Portuguese authorities estimate that the impact of the funds currently available for the implementation of the RRP will led to an increase of 4,1% in potential GDP over the next 10 years.

RRP: own estimates for contribution for real GDP growth
p.p.

Source: BPI Research, from Recuperar Portugal.
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A bump of inflation in May
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Source: BPI Research, using data from INE.

 Inflation on the rise in May. The Global CPI in May rose significantly to 3.1%, up 0.9 p.p. on April's figure. This is the first time since September 2023 that it has returned above 3%. In a way, this
increase was already to be expected and is also the result of a base effect associated with the monthly price reduction recorded in May 2023 (-0.7%), following the VAT exemption on a number of
essential food items. The underlying component also increased by +0.7 p.p. to 2.7%.

 Inflation in the Services aggregate as a whole is currently the main support for the drag on the inflation figure. In fact, although we still don't have this detail for May, in April the classes that are
very intensive in Services (Hotels and restaurants, Communications, Health) contributed around 40 per cent to the year-on-year change in prices. In the first four months of 2024, the Services
aggregate explained an average of 83% of the Overall CPI and has shown great persistence above 4 %.
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Tourism weakens after Easter Season

 Tourism weakens in April. Despite the increase in the number of guests and overnight stays compared to the previous month, in absolute terms (both +14%), the modest performance of the
Portuguese tourism sector in April becomes clear when we analyze the year-on-year figures. In fact, compared to April 2023, both guests and overnight stays fell: -3.7% and -4.3% respectively. Only
non-resident guests recorded a positive figure, albeit an insignificant one (+0.2%). Despite this, the figures comfortably exceed pre-pandemic levels.

 However, just as the auspicious figures for March had been positively influenced, the figures for April are negatively impacted by the moving structure of the calendar, i.e. the effect of the holiday
period associated with Easter, which last year was concentrated in April, while this year it was spread out between March and April.

Source: BPI Research, using data from  INE.

13.0%

9%9.3%

6%

15.2%

11%

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

14.0%

16.0%

Tourists Overnight stays
Total Resident Non-Resident

Tourists and Overnight stays
Change in April 2024 versus April 2019 (%)



p. 12

House prices accelerated in April on the back of increased sales and better 
expectations

 According to Confidencial Imobiliário’s (CI) Residential Price Index, house sales prices rose by 1.4% in April compared to March, reversing the stabilization trend seen over the last few months. In
the last year and a half, reflecting the slowdown in housing transactions, prices have shown greater resistance to increases, with monthly rates of change almost always below 1.0%. Over this period,
this is one of the exceptions with a monthly increase above that level, reversing the cycle of residual variations that has been particularly visible since the summer of last year.

 This new rise in prices reflects a recovery in transactions, which in the accumulated period between February and April will have accelerated again. According to CI projections, 36,200 homes were
sold in Portugal during this period. This translates into an increase of around 10% compared to the average of 33,000 homes sold per quarter in 2023 and confirms the trend of sales recovery already
signaled in Q1 2024. Given this data, expectations for the number of sales over the next three months (as stated in Portuguese Housing Market Survey by CI) have been in positive territory since
January.

Expectations for House Sales (in 3 months)
% Balance of surveyors

Residential Price Index
Month-on-month growth(%)

Source: BPI Research, using data from  Confidencial Imobiliário.
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Fiscal balance entered 2024 in a small deficit (cash basis)

Key items in the public accounts
% of GDP

Note (*): cash basis. 
Source: BPI Research, based on INE.

Public debt ratio and the liquidity buffer 
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yoy change

January - April 2023 2024 p.p. million euros

Current revenue 34.6 36.1 1.5 1,374

Tax and contributory revenue 29.6 30.6 1.0 880

Capital revenue 1.0 1.1 0.1 106

Total revenue 35.6 37.3 1.7 1,480

Personnel costs 8.4 9.1 0.7 600

Current Transfers 15.1 18.2 3.1 2,784

Acquisitions of Goods and Service 4.8 5.3 0.5 396

Interest 2.9 3.2 0.3 290

Investment 1.9 2.0 0.1 127

Total expenditure 34.4 39.5 5.1 4,489

Primary Current Expenditure 31.5 36.2 4.7 4,200

Overall Balance 1.2 -2.2 -3.4 -3,009

 On a cash basis, the public sector reached a deficit of 2,2% of GDP in the first four months of the year, with revenues advancing 4,5% and expenses 15%. Expenses growth was due to changes in its
execution profile, which particularly affected the year-on-year comparison in the first half of the year. These changes include i) the mid-term update of public servants salaries from May 2023 and the
2024 salary update; ii) an increase in health costs, especially in local and regional administration; iii) and, in particular, the increase in pension costs, resulting from the ordinary updating of pensions at
the beginning of the year, the increase in the number of pensioners (+1.1%) and the incorporation of the extraordinary updating carried out in July 2023. Adjusting current expenditure for these
factors, which will be diluted over the course of the year, the rise of expenses would be 11.7%, 3.3 percentage points less than that recorded, reducing the deficit to around 1,000 million euros,
equivalent to 1.1% of GDP.

 1st quarter official data (accrual basis) will be published on June 24th.


Figura 1



								4T 23		1T 24		Último mês disponível

				Indicadores sintéticos		Indicador de clima económico		1.2		1.8		março

						Indicador de sentimento económico		95.7		99.5		março

						Indicador diário de atividade		5.5		5.8		março1

				Consumo		Indicador de confiança		-28.2		-23.6		fevereiro

						Vendas a retalho		0.5		0.4		fevereiro

						Vendas a retalho excl. Combustíveis		0.8		0.9		janeiro

						Nº carros vendidos (média mensal)		15,422		18,124		fevereiro

						Venda de carros		7.9		17.4		fevereiro

				Investimento		Indicador de FBCF		3.1		-		dezembro

						Importações de bens de capital (acum. ano)		2.8		1.4		janeiro

				Oferta		Vendas de cimento		3.6		13.8		fevereiro

						Produção industrial		-2.3		-1.3		janeiro

				Procura		Consumo eletricidade corrigido temperatura&dias úteis		3.6		2.4		fevereiro

						Nº Turistas não residentes (yoy 2019)		13.4		5.9		janeiro

						Nº de voos (yoy)		7.2		1.7		fevereiro

				Comércio externo		Exportações de b&s (acumul. ano)		5.0		-		dezembro

						Importações de b&s (acumul. ano)		-1.6		-		dezembro

				Mercado de trabalho		Variação no desemprego registado (mil pessoas)		13.5		14.2		fevereiro

						Variação no emprego (mil pessoas)		79.0		97.8		janeiro

				1dados disponíveis até 20 de março



















1	#REF!	1	#REF!	









Figura 2_substituido

				Total e Agregados especiais		Anos		Meses

								Jan		Fev		Mar		Abr		Mai		Jun		Jul		Ago		Set		Out		Nov		Dez



				Total		2021		0.30		0.48		0.45		0.55		1.24		0.51		1.47		1.54		1.48		1.83		2.58		2.74

				             		2022		3.34		4.19		5.33		7.20		8.00		8.73		9.06										



				Total exceto Habitação		2021		0.23		0.43		0.41		0.52		1.22		0.44		1.44		1.51		1.46		1.83		2.61		2.77

				             		2022		3.39		4.28		5.46		7.40		8.23		8.99		9.33										



				Total exc. produtos alimentares não transformados e energéticos		2021		0.55		0.66		0.14		0.08		0.63		-0.25		0.85		0.92		0.85		1.07		1.70		1.82

						2022		2.45		3.18		3.82		4.96		5.57		5.98		6.24										



				Total exceto produtos alimentares não transformados		2021		0.12		0.36		0.36		0.75		1.41		0.54		1.56		1.70		1.71		2.16		2.81		2.68

						2022		3.34		4.26		5.26		6.92		7.53		8.31		8.52										



				Total exceto produtos energéticos		2021		0.70		0.76		0.27		-0.05		0.54		-0.19		0.83		0.85		0.71		0.85		1.59		2.00

				             		2022		2.56		3.25		4.07		5.52		6.32		6.73		7.11										



				Prod. alimentares não transformados		2021		1.70		1.38		1.29		-1.09		-0.14		0.13		0.55		0.16		-0.36		-0.73		0.79		3.21

				             		2022		3.38		3.74		5.83		9.41		11.64		11.95		13.22										



				Produtos energéticos		2021		-4.38		-2.98		2.36		8.07		9.93		8.95		8.68		9.31		10.50		13.36		14.14		11.18

						2022		12.15		14.98		19.82		26.72		27.31		31.66		31.18										



				Bens		2021		0.27		0.46		0.36		1.42		2.24		1.63		2.06		2.11		1.79		2.15		2.74		3.22

						2022		4.18		5.21		6.81		8.83		10.24		11.44		11.83										



				Serviços		2021		0.40		0.59		0.53		-0.73		-0.20		-1.10		0.66		0.81		1.01		1.31		2.26		2.01

						2022		2.04		2.63		3.12		4.77		4.65		4.68		4.93										





				(1)  Classificação do Consumo Individual por Objetivo

						2022

						Jan		Fev		Mar		Abr		Mai		Jun		Jul

				Total		3.3		4.2		5.3		7.2		8.0		8.7		9.1																						atualizado

				Prod. alimentares 		3.4		3.7		5.8		9.4		11.6		12.0		13.2

				Bens		4.2		5.2		6.8		8.8		10.2		11.4		11.8

				Produtos energéticos		12.2		15.0		19.8		26.7		27.3		31.7		31.2

				Serviços		2.0		2.6		3.1		4.8		4.7		4.7		4.9









IPC: variação homóloga por agregados

(%)



Total	Jan	Fev	Mar	Abr	Mai	Jun	Jul	2022	3.34	4.1900000000000004	5.33	7.2	8	8.73	9.06	Prod. alimentares 	Jan	Fev	Mar	Abr	Mai	Jun	Jul	2022	3.38	3.74	5.83	9.41	11.64	11.95	13.22	Bens	Jan	Fev	Mar	Abr	Mai	Jun	Jul	2022	4.18	5.21	6.81	8.83	10.24	11.44	11.83	Produtos energéticos	Jan	Fev	Mar	Abr	Mai	Jun	Jul	2022	12.15	14.98	19.82	26.72	27.31	31.66	31.18	Serviços	Jan	Fev	Mar	Abr	Mai	Jun	Jul	2022	2.04	2.63	3.12	4.7699999999999996	4.6500000000000004	4.68	4.93	









Figura xxx 

				Total e Agregados especiais		Anos		Meses

								Jan		Fev		Mar		Abr		Mai		Jun		Jul		Ago		Set		Out		Nov		Dez



				Total		2021		0.30		0.48		0.45		0.55		1.24		0.51		1.47		1.54		1.48		1.83		2.58		2.74

				             		2022		3.34		4.19		5.33		7.20		8.00		8.73		9.06										



				Total exceto Habitação		2021		0.23		0.43		0.41		0.52		1.22		0.44		1.44		1.51		1.46		1.83		2.61		2.77

				             		2022		3.39		4.28		5.46		7.40		8.23		8.99		9.33										



				Total exc. produtos alimentares não transformados e energéticos		2021		0.55		0.66		0.14		0.08		0.63		-0.25		0.85		0.92		0.85		1.07		1.70		1.82

						2022		2.45		3.18		3.82		4.96		5.57		5.98		6.24										



				Total exceto produtos alimentares não transformados		2021		0.12		0.36		0.36		0.75		1.41		0.54		1.56		1.70		1.71		2.16		2.81		2.68

						2022		3.34		4.26		5.26		6.92		7.53		8.31		8.52										



				Total exceto produtos energéticos		2021		0.70		0.76		0.27		-0.05		0.54		-0.19		0.83		0.85		0.71		0.85		1.59		2.00

				             		2022		2.56		3.25		4.07		5.52		6.32		6.73		7.11										



				Prod. alimentares não transformados		2021		1.70		1.38		1.29		-1.09		-0.14		0.13		0.55		0.16		-0.36		-0.73		0.79		3.21

				             		2022		3.38		3.74		5.83		9.41		11.64		11.95		13.22										



				Produtos energéticos		2021		-4.38		-2.98		2.36		8.07		9.93		8.95		8.68		9.31		10.50		13.36		14.14		11.18

						2022		12.15		14.98		19.82		26.72		27.31		31.66		31.18										



				Bens		2021		0.27		0.46		0.36		1.42		2.24		1.63		2.06		2.11		1.79		2.15		2.74		3.22

						2022		4.18		5.21		6.81		8.83		10.24		11.44		11.83										



				Serviços		2021		0.40		0.59		0.53		-0.73		-0.20		-1.10		0.66		0.81		1.01		1.31		2.26		2.01

						2022		2.04		2.63		3.12		4.77		4.65		4.68		4.93										





				(1)  Classificação do Consumo Individual por Objetivo

						2022																								2023

						Jan		Fev		Mar		Abr		Mai		Jun		Jul		Ago		Set		Out		Nov		Dez		Jan		Fev		Mar		Abr		Mai		Jun		Jul		Ago		Set		Out		Nov

				Total		3.3		4.2		5.3		7.2		8.0		8.7		9.1		8.9		9.3		10.1		9.9		9.6		8.4		8.25		7.43		5.71		3.98		3.39		3.07		3.72		3.58		2.12		1.6

				Prod. Alimentares não transformados		0.40		0.44		0.69		1.11		1.37		1.41		1.55		1.81		1.99		2.22		2.16		2.07		2.17		2.36		2.27		1.66		1.05		1.00		0.80		0.76		0.71		0.47		0.42

				Energia		0.98		1.21		1.60		2.16		2.21		2.56		2.52		1.94		1.80		2.23		2.00		1.68		0.57		0.16		-0.36		-1.03		-1.25		-1.52		-1.21		-0.53		-0.33		-0.98		-1.00

				Subjacente		1.96		2.55		3.06		3.98		4.46		4.79		5.00		5.21		5.52		5.71		5.79		5.86		5.63		5.78		5.63		5.25		4.36		4.21		3.74		3.59		3.25		2.82		2.33

						contributos (em %)

						Jan		Fev		Mar		Abr		Mai		Jun		Jul		Ago		Set		Out		Nov		Dez		Jan-23		core

				core		59%		61%		57%		55%		56%		55%		55%		58%		60%		56%		58%		61%		67%		energy

				energy		29%		29%		30%		30%		28%		29%		28%		22%		19%		22%		20%		18%		7%		food

				food		12%		10%		13%		15%		17%		16%		17%		20%		21%		22%		22%		22%		26%

				Ponderadores												Var. Homóloga

				Total		10,000,000										Jan		Fev		Mar		Abr		Mai		Jun		Jul		Ago		Set		Out		Nov		Dez		Jan		Fev		Mar		Abr		Mai		Jun		Jul		Ago		Set		Out		Nov

				             										Total		3.3		4.2		5.3		7.2		8.0		8.7		9.1		8.94		9.3		10.1		9.9		9.6		8.4		8.25		7.43		5.71		3.98		3.39		3.07		3.72		3.58		2.12		1.6

				Total exceto Habitação		9,544,868		0.9544868						Prod. alimentares 		3.4		3.7		5.8		9.4		11.6		12.0		13.2		15.4		16.89		18.88		18.39		17.57		18.49		20.09		19.31		14.15		8.91		8.48		6.82		6.44		6.01		3.96		3.53

				             										Bens		4.2		5.2		6.8		8.8		10.2		11.4		11.8

				Total exc. produtos alimentares não transformados e energéticos		8,014,520		0.801452						Produtos energéticos		12.2		15.0		19.8		26.7		27.3		31.7		31.2		24		22.23		27.6		24.72		20.81		7.07		1.94		-4.42		-12.73		-15.47		-18.77		-14.92		-6.53		-4.13		-12.05		-12.37

														Serviços		2.0		2.6		3.1		4.8		4.7		4.7		4.9

				Total exceto produtos alimentares não transformados		8,824,086		0.8824086						Subjacente		2.45		3.18		3.82		4.96		5.57		5.98		6.24		6.5		6.89		7.12		7.23		7.31		7.03		7.21		7.02		6.55		5.44		5.25		4.67		4.48		4.06		3.52		2.91



				Total exceto produtos energéticos		9,190,434		0.9190434

				             

				Prod. alimentares não transformados		1,175,914		0.1175914

				             												atualizado

				Produtos energéticos		809,566		0.0809566



				Bens		6,100,867		0.6100867



				Serviços		3,899,133		0.3899133



IPC: Contributo para a variação homóloga

(%)



Prod. Alimentares não transformados	Nov	Dez	Jan	Fev	Mar	Abr	Mai	Jun	Jul	Ago	Set	Out	Nov	2023	2.1625058460000002	2.0660808980000001	2.1742649859999998	2.3624112259999999	2.270689934	1.6639183100000001	1.0477393740000001	0.997175072	0.80197334799999997	0.75728861600000008	0.70672431400000002	0.46566194399999999	0.41509764199999999	Energia	Nov	Dez	Jan	Fev	Mar	Abr	Mai	Jun	Jul	Ago	Set	Out	Nov	2023	2.0012471519999999	1.6847068459999999	0.57236316200000004	0.15705580399999999	-0.357828172	-1.0305775180000001	-1.2523986020000002	-1.5195553820000001	-1.207872472	-0.52864659800000002	-0.33435075800000003	-0.97552703000000007	-1.001433142	Subjacente	Nov	Dez	Jan	Fev	Mar	Abr	Mai	Jun	Jul	Ago	Set	Out	Nov	2023	5.7944979600000011	5.8586141200000004	5.634207560000001	5.7784689200000008	5.6261930400000004	5.2495105999999998	4.3598988800000003	4.2076229999999999	3.74278084	3.5905049600000005	3.2538951199999997	2.8211110400000003	2.3322253200000005	









Figura 2

				IPC Global		IPC Subjacente

		6/15/14		-0.4		0.0

		12/15/16		-0.9		-0.4

		8/15/14		-0.4		0.4

		9/15/14		-0.4		0.1

		10/15/14		0.0		0.2

		11/15/14		0.0		0.3																								 ATUALIZADO

		12/15/14		-0.4		0.3

		1/15/15		-0.4		0.3

		2/15/15		-0.2		0.3

		3/15/15		0.3		0.6

		4/15/15		0.4		0.5

		5/15/15		1.0		0.7

		6/15/15		0.8		0.6

		7/15/15		0.8		0.7

		8/15/15		0.7		0.7

		9/15/15		0.9		1.1

		10/15/15		0.6		0.9

		11/15/15		0.6		1.0

		12/15/15		0.4		0.5

		1/15/16		0.8		1.0

		2/15/16		0.4		0.9

		3/15/16		0.4		1.0

		4/15/16		0.5		0.8

		5/15/16		0.3		0.8

		6/15/16		0.5		0.7

		7/15/16		0.6		0.8

		8/15/16		0.7		0.6

		9/15/16		0.6		0.5

		10/15/16		0.9		0.7

		11/15/16		0.6		0.4

		12/15/16		0.9		0.5

		1/15/17		1.3		0.5

		2/15/17		1.6		0.6

		3/15/17		1.4		0.6

		4/15/17		2.0		1.7

		5/15/17		1.5		1.2

		6/15/17		0.9		1.1

		7/15/17		0.9		1.0

		8/15/17		1.1		1.3

		9/15/17		1.4		1.3

		10/15/17		1.4		1.3

		11/15/17		1.5		1.1

		12/15/17		1.5		1.2

		1/15/18		1.0		0.9

		2/15/18		0.6		0.6

		3/15/18		0.7		0.8

		4/15/18		0.4		0.2

		5/15/18		1.0		0.6

		6/15/18		1.5		1.0

		7/15/18		1.6		1.0

		10/15/18		1.0		0.5

		11/15/18		0.9		0.5

		12/15/18		0.7		0.6

		11/15/18		0.5		0.8

		2/15/19		0.9		1.0

		3/15/19		0.9		0.7

		4/15/19		0.8		0.8

		5/15/19		0.4		0.5

		6/15/19		0.4		0.6

		7/15/19		-0.3		-0.1

		8/15/19		-0.1		0.2

		9/15/19		-0.1		0.2

		10/15/19		0.0		0.3

		11/15/19		0.3		0.6

		12/15/19		0.4		0.4

		1/15/20		0.8		0.4

		2/15/20		0.4		0.1

		3/15/20		0.1		0.0

		4/15/20		0.1		-0.1

		5/15/20		-0.7		-0.4

		6/15/20		0.1		0.2

		7/15/20		0.1		0.1

		8/15/20		-0.0		-0.1

		9/15/20		-0.1		-0.2

		10/15/20		-0.1		-0.1

		11/15/20		-0.2		-0.2

		12/15/20		-0.2		-0.1

		1/15/21		0.3		0.6

		2/15/21		0.5		0.7

		3/15/21		0.5		0.1

		4/15/21		0.6		0.1

		5/15/21		1.2		0.6

		6/15/21		0.5		-0.2

		7/15/21		1.5		0.9

		8/15/21		1.5		0.9

		9/15/21		1.5		0.9

		10/15/21		1.8		1.1

		11/15/21		2.6		1.7

		12/15/21		2.8		1.8

		1/15/22		3.3		2.5

		2/15/22		4.2		3.2

		3/15/22		5.3		3.8

		4/15/22		7.2		5.0

		5/15/22		8.0		5.6

		6/15/22		8.7		6.0

		7/15/22		9.1		6.2

		8/15/22		8.9		6.5

		9/15/22		9.3		6.9

		10/15/22		10.2		7.1

		11/15/22		9.9		7.2

		12/15/22		9.6		7.3

		1/15/23		8.4		7.0

		2/15/23		8.3		7.2

		3/15/23		7.4		7.0

		4/15/23		5.7		6.6

		5/15/23		4.0		5.4

		6/15/23		3.4		5.3

		7/15/23		3.1		4.7

		8/15/23		3.7		4.5

		9/15/23		3.6		4.1

		10/15/23		2.1		3.5

		11/15/23		1.6		2.9

		12/15/23		1.4		2.6

		1/15/24		2.3		2.5

		2/15/24		2.1		2.2

		3/15/24		2.3		2.5



IPC

var. homóloga (%)



IPC Global	44635	44666	44696	44727	44757	44788	44819	44849	44880	44910	44941	44972	45000	45031	45061	45092	45122	45153	45184	45214	45245	45275	45306	45337	45366	5.3	7.2	8	8.6999999999999993	9.1	8.94	9.2899999999999991	10.199999999999999	9.94	9.6	8.36	8.25	7.42	5.72	3.98	3.39	3.1	3.73	3.6	2.1	1.6	1.4	2.34	2.1	2.2999999999999998	IPC Subjacente	44635	44666	44696	44727	44757	44788	44819	44849	44880	44910	44941	44972	45000	45031	45061	45092	45122	45153	45184	45214	45245	45275	45306	45337	45366	3.8	5	5.6	6	6.2	6.49	6.89	7.1	7.23	7.3	7.03	7.21	7.01	6.56	5.44	5.25	4.7	4.4800000000000004	4.0999999999999996	3.5	2.9	2.6	2.46	2.16	2.5	









Figura 3

				Avaliação bancária (mediana;eur/m2)		IPR (C. Imobiliário)

		Jan/22		10.4		13.8																				atualizado

		Feb/22		11.9		15.1

		Mar/22		12.1		17.0

		Apr/22		13.0		17.5

		May/22		13.9		17.5

		Jun/22		15.8		17.6

		Jul/22		16.1		19.8

		Aug/22		15.8		21.1

		Sep/22		15.6		19.4

		Oct/22		13.5		19.5

		Nov/22		13.9		18.9

		Dec/22		13.5		18.7

		Jan/23		14.9		17.1

		Feb/23		12.5		17.1

		Mar/23		11.4		17.2

		Apr/23		10.0		16.3

		May/23		9.4		14.1

		Jun/23		7.9		13.6

		Jul/23		7.6		13.2

		Aug/23		8.8		12.2

		Sep/23		7.8		13.6

		Oct/23		8.2		10.9

		Nov/23		5.6		10.8

		Dec/23		5.3		11.8

		Jan/24		4.4		12.1

		Feb/24		5.5		11.1







































































































































Avaliação bancária da habitação e Índice de Preços Residenciais

Var. homóloga (%)



Avaliação bancária (mediana;eur/m2)	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	10.427350427350435	11.92504258943783	12.131423757371529	12.999999999999989	13.861386138613852	15.802469135802477	16.052416052416053	15.806715806715799	15.614886731391575	13.509192645883283	13.915094339622636	13.463035019455249	14.938080495356033	12.480974124809752	11.419984973703979	9.9557522123893794	9.4202898550724612	7.8891257995735709	7.621736062103035	8.7694483734087605	7.8376487053883892	8.1690140845070314	5.5900621118012417	5.3497942386831365	4.3771043771043683	5.5480378890392368	IPR (C. Imobiliário)	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	45323	13.758338926398284	15.064092918581217	17.020186087884916	17.54627630762846	17.546421550279945	17.613629758144711	19.775491949143074	21.095605514932679	19.416661824431579	19.539591470962915	18.869043578208732	18.68690310228147	17.145848329038227	17.134035196725851	17.233901306359911	16.25995597922747	14.098089755491095	13.609321364186066	13.160628270676632	12.158474001905372	13.624643987079166	10.882880147604546	10.830827603118198	11.784283471556311	12.077357416577804	11.132187668604598	
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Figura 4

																														Key items in the public accounts

		Principais rubricas das contas públicas																Atualizado

								Variação 2023-2022				Variação face ao OGE 2024
(milhões euros)																								yoy change

		(% PIB)		2019		2023		TVH %		Contributos																				January - April		2023		2024		p.p.		million euros

		Receita corrente		42.2		42.6		8.1		8.0		924																		Current revenue		34.6		36.1		1.5		1,374

		Receita fiscal e contributiva		36.6		37.5		8.7		7.5		1,135																		Tax and contributory revenue		29.6		30.6		1.0		880

		Receita capital		0.4		0.9		68.9		1.0		-354																		Capital revenue		1.0		1.1		0.1		106

		Receita total		42.6		43.5		9.0		-		564																		Total revenue		35.6		37.3		1.7		1,480

		Consumo intermédio		5.1		5.3		5.0		0.6		-406																		Personnel costs		8.4		9.1		0.7		600

		Despesas com pessoal		10.8		10.5		7.6		1.8		14																		Current Transfers		15.1		18.2		3.1		2,784

		Prestações sociais		18.1		17.5		3.4		1.4		-472																		Acquisitions of Goods and Services		4.8		5.3		0.5		396

		Juros		3.0		2.2		23.3		1.0		84																		Interest		2.9		3.2		0.3		290

		Investimento		1.8		2.6		17.5		1.0		-579																		Investment		1.9		2.0		0.1		127

		Despesa total		42.5		42.3		5.2		-		-438																		Total expenditure		34.4		39.5		5.1		4,489

		Despesa Corrente Primária		36.7		36.3		3.7		3.2		-354																		Primary Current Expenditure		31.5		36.2		4.7		4,200

		Saldo Global		0.1		1.2		-		-		1,003																		Overall Balance		1.2		-2.2		-3.4		-3,009

		Fonte: BPI Research, com base nos dados do INE e OGE 2024 (últimas previsões disponíveis para as contas públicas de 2023).





Figura 5

				2022		2023

		Economia		-0.4		2.6

		Empresas		-2.3		-2.0

		Sector Financeiro		1.6		2.5

		Estado		-0.3		1.2

		Famílias		0.6		1.0



Empresas	2022	2023	-2.3233825028339936	-2.0339246471582544	Sector Financeiro	2022	2023	1.5992073245970935	2.4863968273829324	Estado	2022	2023	-0.32150148613956631	1.2028129845320397	Famílias	2022	2023	0.64081323883992181	0.98312390521699056	Economia	

2022	2023	-0.40486206015049103	2.6384105791848032	









Figura 6

		 		Habitação		Consumo e outros fins		SNF		Total

		2T 2020		7.0		9.5		11.9		8.8

		3T 2020		6.3		9.0		12.9		8.7

		4T 2020		7.0		10.5		18.6		11.2

		1T 2021		7.0		10.2		18.8		11.3

		2T 2021		6.6		10.0		18.4		11.0

		3T 2021		6.4		9.6		19.0		11.0

		4T 2021		7.9		10.7		18.7		11.6

		1T 2022		7.7		10.2		17.9		11.2

		2T 2022		7.5		10.2		16.2		10.5

		3T 2022		8.0		10.7		16.2		10.6

		4T 2022		7.5		10.8		16.0		10.3

		1T 2023		8.4		11.1		15.7		10.7

		2T 2023		9.1		10.7		14.7		10.7

		3T 2023		9.1		10.6		14.8		10.6

		4T 2023		9.8		12.4		13.5		10.7
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New lending activity by sector
Accumulated in the year, billion euros

Notes (*): Public debt by households includes Certificados de Aforro and Certificados do
Tesouro, which can only be subscribed by resident households. The maximum amount that
Government can issue for these retail instruments (CA and CT) is 16.5 bn Eur in 2023.
Source: BPI Research, base on data from Bank of Portugal and IGCP.

Banking system: a solid position to face the economic slowdown (1)

Source: BPI Research, base on data from Bank of Portugal and ECB.
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 The stock of credit to companies and households has been declining since April 2023, but the pace is gradually changing:
 Mortgage credit: the stock declined 0,5% in April, but new operations accelerated in the same period by 31,5% (including transfers among banks which Banco de Portugal has been reporting

at approximately 30% of total new mortgage credit), indicating that the declining path seen since July 2023 is changing. Indeed, the stock has been increasing gradually since January. Signs
that the peak on interest rates should be behind us may have contributed to this.

 NFC: the stock has been declining since mid-2022, due to the redemptions of COVID-credit lines (which we estimate that should be circa 80% completed), low investment, favorable level of
deposits and continuing feeble new credit operations. In April 2024 the stock fell 1,9%; new loans increased by 11,2%.

 Deposits of the private sector rose 3,5% in April. Households’ deposits rose 5,1% yoy, as interest rates for new deposits continue to be higher (2,75% in April) than the one paid by Government retail
products (CA’s new subscription conditions consider a maximum interest rate of 2,5%).
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 NPLs ratio fell 0.3 p.p. in 2023. The total NPL ratio stood at 2,7% in 2023, due to an improvement on the NPL ratio in the case of credit to consumption and to NFC. The ratio related to mortgage
credit rose to 1,3%, +0,2 p.p. than in 2022. For NFC, the ratio decreased 1,5 p.p. to 5,0%. It is possible that these metrics will worsen slightly in the coming months, reflecting the impact of increasing
interest rates and prolonged inflation in households and firms consumption and costs.

 Profitability remains well above the pre-pandemic period. According to the Bank of Portugal, between 2022 and 2023 it improved by 6,1 p.p., to 14,8% (ROE).
 The capital position of Portuguese banks provides buffers against the risks that could arise, due to the conflict in Ukraine, other geopolitical risks and the impact of high interest rates on NPL’s.

Banking system: a solid position to face the economic slowdown (2)

NPLs and coverage ratios Banks’ profitability
In % of average total assets (Q1 2024; trailing 12M)

Banks’ solvency and liquidity position
In % (2023)*Coverage ratio

In % of NPLs
NPL ratio1

In % of gross loans

Cost of risk1

0.5% in 2019
0.4% in 2023
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Notes: (1) flow of impairments to credit as a percentage of total gross loans.
Source: Bank of Portugal.
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Notes: 1) the values for BCP and CGD refer to ROE; calculation methodologies differ between banks.
Source: Banks publications, BoP
Note: *data for the end of 2023

BPI BCP San Totta CGD NB Montepio

Net interest income 2.5% 2.2% 3.1% 2.7% 2.9% 2.7%

Net fees 0.8% 0.9% 0.9% - 0.6% 0.7%

Gains on financial 
assets

0.1% 0.0% 0.0% - 0.2% 0.0%

Other net profits -0.2% 0.0% 0.0% - -0.1% -0.3%

Gross income 3.3% 3.2% 4.0% - 3.6% 3.1%

Operating expenses -1.4% -1.0% -0.9% -1.0% -1.2% -1.1%

Operational result 1.9% 2.2% 3.1% - 2.4% 2.0%

Impairement losses, 
taxes and others

-0.2% -0.4% -0.1% - 0.1% -0.3%

Profit 1.2% 1.3% 2.1% 1.6% 1.6% 1.7%

ROTE1 17.2% 15.0% 27.2% - 16.8% 17.3%
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