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CARTEIRA DETALHADA

Carteira em 2025.05.31

) 5 Quant./ Juros
Designacao Moeda Cotacéo . Valor Global %
Mont. Nom. Corridos
Instrumentos financeiros negociados no mercado
Mercados regulamentados nacionais
Titulos de divida publica
BILHETES DO TESOURO 20.03.26 EUR 1,701,000 98.48% 1,675,195.83 0.26%
Sub-Total: 0.26%
Obrigagdes diversas
BANCO COM. PORTUGUES 1.125% 12.02.27 EUR 4,000,000 98.90% 13,315.07 3,969,435.07 0.61%
BANCO COM. PORTUGUES 1.75% 07.04.28 EUR 2,700,000 98.43% 6,990.41 2,664,667.91 0.41%
BANCO COMERCIAL PORTUGUES 4% 17.05.32 EUR 1,000,000 100.48% 1,534.25 1,006,284.25 0.15%
BANCO COMERCIO PORT 8.75% A:05.03.33 EUR 800,000 111.40% 16,684.93 907,884.93 0.14%
CAIXA GERAL DEPOSITOS 5.75% 31.10.28 EUR 1,100,000 107.35% 36,736.99 1,217,531.99 0.19%
CELULOSE BEIRA IND 14.07.2027 EUR 400,000 100.70% 7,825.74 410,633.74 0.06%
CREDITO AGRICOLA MUT. 3.625 % 29.01.30 EUR 700,000 101.05% 8,481.51 715,831.51 0.11%
ENERGIAS PORTUGAL 1.70% 20.07.80 EUR 1,000,000 99.73% 14,671.23 1,011,946.23 0.16%
ENERGIAS PORTUGAL 1.875% 14.03.82 EUR 600,000 91.48% 7,982.88 556,832.88 0.09%
Sub-Total: 1.92%
Mercados regulamentados de Estado-Membro
Titulos de divida publica
DEUTSCHLAND INFLATION 0,5% A:150430 EUR 5,048,845 128.66% 4,087.04 6,500,023.32 1.00%
SPAIN LETRAS DE TESORO 06.03.26 EUR 1,648,000 98.54% 1,624,005.12 0.25%
Sub-Total: 1.25%
Outros fundos publicos e equiparados
EUROPEAN INVESTMENT BANK 3.75 14.02.33 usD 14,247,000 96.60% 140,042.94 12,277,446.59 1.89%
EUROPEAN UNION 2.625 % 04.02.48 EUR 11,503,498 84.67% 95,967.54 9,835,864.26 1.51%
EUROPEAN UNION 1.25 % 04.02.43 EUR 10,778,576 70.49% 42,819.00 7,640,098.29 1.18%
EUROPEAN UNIONO.40 % 04.02.37 EUR 10,075,261 73.67% 12,808.00 7,435,403.91 1.14%
Sub-Total:  5.72%
Obrigag¢des diversas
ABN AMRO BANK NV 3.875% 15.01.32 EUR 100,000 102.90% 1,443.84 104,344.84 0.02%
BANCO DE SABADELL 5.375% 08.09.26 EUR 1,100,000 100.75% 42,926.37 1,151,203.87 0.18%
BANCO SABADELL 0.875% 16.06.2028 EUR 500,000 96.80% 4,183.22 488,190.72 0.08%
BANKINTER SA 1.25% 23.12.32 EUR 1,500,000 96.12% 8,167.81 1,449,967.81 0.22%
BNP PARIBAS 0.50% 01.09.28 EUR 1,300,000 95.48% 4,843.84 1,246,077.34 0.19%
BNP PARIBAS 1.125% 15.01.32 EUR 2,000,000 96.88% 8,383.56 1,946,043.56 0.30%
CREDIT AGRICOLE 1,625% 05.06.30 EUR 600,000 99.99% 9,616.44 609,583.44 0.09%
EDP FINANCE 3.50 % 16.07.30 EUR 300,000 102.28% 9,176.71 316,009.21 0.05%
LA BANQUE POSTALE 0.75% 02.08.32 EUR 1,000,000 95.37% 6,205.48 959,900.48 0.15%
REN FINANCE 3.50 % 27.02.2032 EUR 1,100,000 100.24% 9,809.59 1,112,488.09 0.17%
UNICREDIT SPA 0.80% 05.07.2029 EUR 1,450,000 94.57% 10,487.67 1,381,817.92 0.21%
Sub-Total: 1.66%
Unidades de participacdo de organismos de investimento coletivo
AB FCP Il EMERGING MKTS VALUE PORTFOLIO EUR 22,645 59.94 1,357,348.49 0.21%
AMUNDI EURO GOVERNMENT BOND UCITS ETF EUR 131,487 49.61 6,522,938.58 1.00%
AMUNDI INDEX EURO AGG CORPORATE ETF EUR 307,742 53.24 16,383,568.60 2.52%
AMUNDI INDEX MSCI EUROPE ESG BROAD EUR 10,944 366.20 4,007,710.31 0.62%
AMUNDI MSCI EX CHINA ESG LEADERS SELECT EUR 31,808 42.71 1,358,519.68 0.21%
BLACKROCK GLOBAL F.GLOBAL HIGH YIELD EUR 469,941 11.91 5,597,001.84 0.86%
BLUEBAY INV.GRADE EUR AGGREGATE BOND FD EUR 145,051 117.23 17,004,351.00 2.62%
FTIF FRANKLIN EUR SHORT DURATION BOND FU EUR 223,475 10.69 2,388,945.93 0.37%
ISHARES CORE EM IMI ACC (AMS) EUR 518,515 32.36 16,780,182.43 2.58%
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CARTEIRA DETALHADA

Carteira em 2025.05.31

) 5 Quant./ Juros
Designacao Moeda Cotacéo . Valor Global %
Mont. Nom. Corridos
Instrumentos financeiros negociados no mercado
Mercados regulamentados de Estado-Membro
Unidades de participacdo de organismos de investimento coletivo
ISHARES CORE EURO STOXX 50 UCITS(AMS) EUR 9,548 203.30 1,941,108.40 0.30%
ISHARES CORE MSCI JAPAN AMS (EUR) EUR 143,073 53.10 7,596,460.94 1.17%
ISHARES CORE MSCI WORLD EUR 10,694 99.28 1,061,646.85 0.16%
ISHARES CORE S&P 500 EUR EUR 1,548 553.07 856,150.81 0.13%
ISHARES EUR AGGREGATE BOND ESG UCITS ETF EUR 1,102,356 5.44 5,994,611.93 0.92%
ISHARES EURO CORP BOND ESG UCITS ETF EUR 2,094,906 5.30 11,102,163.84 1.71%
ISHARES MSCI EMU ESG ENHANCED UCITS ETF EUR 240,319 8.64 2,076,115.84 0.32%
ISHARES MSCI WORLD EUR HEDGED EUR 148,384 93.83 13,922,870.72 2.14%
ISHARES PHYSICAL GOLD ETC usD 179,505 63.92 10,118,626.72 1.56%
ISHARES S&P 500 EUR HEDGED -H EUR 41,856 123.18 5,155,822.08 0.79%
ISHARES USD TREASURY BOND 20+YR EUR 562,283 2.90 1,629,777.28 0.25%
ISHARES USD TRSRY 7-10 YR EUR 2,117,406 3.97 8,396,573.49 1.29%
JPMORGAN EU GOVERNMENT BOND FUND-IE EUR 390,123 119.55 46,639,641.40 7.17%
JPMORGAN EUROPE STRATEGIC VALUE FUND EUR 21,918 192.08 4,210,082.43 0.65%
JPMORGAN GLOBAL FOCUS- 1A EUR 10,585 463.42 4,905,263.63 0.75%
LUMYNA MW UCITS SICAV EUR 31,019 204.97 6,357,803.40 0.98%
LYXOR NET ZERO 2050 S&P EUROZONE EUR 29,199 35.88 1,047,514.13 0.16%
MUZINICH SHORT DUR HIGH YIELD FUND EUR 94,988 120.92 11,485,987.65 1.77%
NORDEA 1 GLOBAL CLIMATE AND ENV. EUR 28,363 37.32 1,058,429.46 0.16%
PICTET ROBOTICS | EUR EUR 3,982 355.87 1,417,245.16 0.22%
PICTET TR MANDARIN EUR EUR 61,581 161.79 9,963,189.99 1.53%
PIMCO GIS EURO BOND EUR 423,383 24.20 10,245,863.28 1.58%
ROBECO CAPITAL GROWTH BP GL.PRE EUR 21,334 305.59 6,519,466.23 1.00%
ROBECO SAM EURO SDG CREDITS FUND EUR 50,718 145.09 7,358,723.95 1.13%
SCHRODER ISF EUR CORP.BOND EUR 1,094,033 27.04 29,585,832.32 4.55%
SCHRODER ISF EUR HIGH YIELD IZEU EUR 74,296 191.12 14,199,350.06 2.18%
SPDR S&P 500 EUR HDG ACC EUR 275,317 14.51 3,995,124.99 0.61%
T.ROWE PF.US SMALLER COMP.EQ.FUND EUR 85,675 20.72 1,775,190.56 0.27%
UBAM GLOBAL HIGH YIELD SOLUTION EUR 65,563 202.63 13,284,947.61 2.04%
UBS S&P 500 ESG UCITS ETF EUR 79,250 32.41 2,568,492.50 0.40%
X-TRACKERS STOXX EUROPE 600 EUR 18,633 138.88 2,587,751.04 0.40%
XTRACKERS S&P 500 EQUAL WEIGHT EUR 83,214 84.84 7,059,875.76 1.09%
Sub-Total: 50.38%
Mercados regulamentados de paises terceiros
Titulos de divida publica
US TREASURY N.B 0.625% 15.05.30 usD 190,900 85.04% 45.76 143,214.95 0.02%
US TREASURY N.B 1.875 % 15.02.41 uUsD 11,377,400 67.27% 54,569.54 6,803,914.33 1.05%
US TREASURY N.B 2.75% 15.08.42 usb 11,762,000 74.85% 82,740.83 7,846,521.78 1.21%
US TREASURY N.B 2.875 % 15.05.43 UsD 4,544,800 75.41% 5,010.14 3,027,534.62 0.47%
US TREASURY N.B 3.375% 15.05.33 usb 17,231,500 94.04% 22,299.45 14,313,100.14 2.20%
Sub-Total: 4.94%
Obrigagdes diversas
DELL INT LLC 6.02% 15.06.26 UsD 555,000 100.93% 13,586.89 507,595.14 0.08%
FORTINET INC 1% 15.03.2026 usD 500,000 97.25% 930.91 429,742.98 0.07%

Sub-Total: 0.14%
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. . Quant./ . Juros
Designacao Moeda Cotacéo . Valor Global %
Mont. Nom. Corridos
Instrumentos financeiros negociados no mercado
Mercados regulamentados de paises terceiros
Acles
VOYAGER DIGITAL CAD 13,423 0.01 85.74 0.00%

Sub-Total: 0.00%
Outros valores
Instrumentos financeiros estrangeiros ndo negociados em mercado regulamentado
Acdes
LA SEDA DE BARCELONA SA EUR 13,870 0.00
Sub-Total:  0.00%
Unidades de participacdo de organismos de investimento coletivo
Organismos de investimento coletivo autorizados em Portugal
Organismos de investimento coletivo autorizados em Portugal
BPI IMPACTO CLIMA ACOES CLASSE M EUR 539,689 6.62 3,573,566.18 0.55%
BPI OBRIG. MUNDIAIS CLASSE M EUR 1,010,146 5.66 5,722,222.85 0.88%
Sub-Total:  1.43%
Organismos de investimento coletivo da Unido Europeia

Organismos de investimento coletivo da Unido Europeia

AMUNDI FUNDS US BONDS CLASS C EUR HEDGED EUR 15,812 960.04 15,180,104.48 2.34%
AXA WORLD EURO CREDIT SHORT DURATION EUR 65,274 108.78 7,100,458.94 1.09%
BLACKROCK GLOBAL F.WORLD HEALTHSCIENCIE EUR 281,504 13.58 3,822,829.75 0.59%
BLUEBAY INVESTMENT GRADE ABS RT BOND EUR 13,816 117.19 1,619,084.15 0.25%
BNY MELLON US MUNI INFRA DBT EURWAH EUR 3,340,649 1.01 3,361,026.96 0.52%
BPI ALT IBERIAN EQ. LONG SHORT FUND (M) EUR 2,367,483 10.32 24,441,894.85 3.76%
BPI GLOBAL INVESTMENT LUX EUR EUR 718,570 11.14 8,001,276.95 1.23%
BPI HIGH INCOME BOND FUND-I EUR 166,048 12.19 2,024,785.68 0.31%
BPI IBERIA LUX CLASSE M EUR 449,776 12.81 5,762,081.41 0.89%
BPI OPPORTUNITIES LUX M EUR 688,446 10.05 6,920,948.92 1.06%
BPI TECHNOLOGY REVOLUTION FUND EUR 239,697 11.06 2,651,292.74 0.41%
CANDRIAM SUSTAINABLE EQUITY EM.MKT EUR 1,660 1,155.36 1,918,140.23 0.30%
CAPITAL GROUP NEW WORLD FUND EUR 82,981 17.17 1,424,782.57 0.22%
DNCA INVEST ALPHA BONDS EUR EUR 89,353 132.32 11,823,140.00 1.82%
EDMOND R BIG DATA P EUR EUR 20,992 151.31 3,176,307.09 0.49%
ELEVA ABSOLUTE RETURN EUROPE FUND EUR 27,728 159.12 4,412,079.36  0.68%
ELEVA EUROPEAN SEL-I EUR A EUR 1,720 2,400.25 4,128,382.00 0.64%
GOLDMAN SACHS EURO CORE EQ PORT-IS EUR 321,818 17.64 5,676,868.99 0.87%
JPMORGAN JAPAN EQUITY- A ACC EUR EUR 104,982 16.49 1,731,153.51 0.27%
JPMORGAN US AGGREGATE BOND FUND EUR 166,575 93.83 15,629,771.28 2.40%
JPMORGAN US VALUE EUR 11,769 205.04 2,413,093.21 0.37%
LUMYA MW TOPS MR UCITS EURBAC EUR 1,114 199.37 222,098.07 0.03%
M&G LX GLOBAL FLOATING RATE HY-JI H EUR 176,925 14.86 2,628,750.61 0.40%
MAN GLG JAPAN COREALPHA-I EUR EUR 10,683 321.46 3,434,205.40 0.53%
MORGAN ST EURO CORP BOND-Z EUR 106,530 47.80 5,092,139.74 0.78%
MORGAN ST.SHORT MATURITY EURO BOND FUND. EUR 232,062 32.93 7,641,814.17 1.18%
MORGAN STANLEY INV.FUNDS GLOBAL BRANDS EUR 121,200 31.88 3,863,853.45 0.59%
NATIXIS OSTRUM SRI CREDIT SHORT DUR. EUR 17,089 113.12 1,933,112.20 0.30%
NOMURA JP STV R EUR EUR 21,586 216.28 4,668,656.74 0.72%
OFI PRECIOUS METALS EUR 53 48,771.60 2,568,312.46 0.40%
PICTET EUR SHORT TERM HIGH YIELD J EUR EUR 52,616 149.15 7,847,747.99 1.21%
PICTET GLOBAL ENVIRONMENT OPP EUR 849 381.22 323,625.28 0.05%
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BPI REFORMA INVESTIMENTO PPR

. 5 Quant./ Juros
Designacao Moeda Cotacéo . Valor Global %
Mont. Nom. Corridos
Unidades de participacdo de organismos de investimento coletivo
Organismos de investimento coletivo da Unido Europeia
Organismos de investimento coletivo da Unido Europeia
PICTET TR ATLAS EUR 32,304 136.81 4,419,510.24 0.68%
PICTET USD GOVERNMENT BONDS HI EUR 15,590 503.81 7,854,171.19 1.21%
SCHRODER INTERNATIONAL SELECTION FUND EUR 143,761 13.55 1,948,229.00 0.30%
TIKEHAU SHORT DURATION FUND EUR 67,980 110.79 7,531,526.36 1.16%
Sub-Total: 30.03%
Liquidez
A vista
Depésitos a ordem
CC (AUD) en CECABANK AUD 0.10 0.00%
CC (CAD) en CECABANK CAD 0.21 0.00%
CC (CHF) en CECABANK CHF 0.06 0.00%
CC (DKK) en CECABANK DKK 9,050.22 0.00%
CC (EUR) en BANCO BPI, S.A. EUR 5,371.49 0.00%
CC (EUR) en CECABANK EUR 11,672,120.02 1.80%
CC (GBP) en CECABANK GBP 1,428.09 0.00%
CC (JPY) en CECABANK JPY 258.33 0.00%
CC (NOK) en CECABANK NOK 50.17 0.00%
CC (SEK) en CECABANK SEK 1.22 0.00%
CC (USD) en CECABANK usDb 1,934,029.55 0.30%
Sub-Total: 2.10%
Valores Ativos 5,925,447.52 0.91%
Valores Passivos -4,788,783.18 -0.74%
Valor liquido global do fundo: 650,056,712.90
Responsabilidades extrapatrimoniais
Em mercado regulamentado
Futuros
CME EURO.USD 18.06.2025 UsD 339 1.14 44,125,617.28
E-MICRO EURO USD 18.06.25 usD 42 1.14 541,649.72
NUumero de Unidades de Participagdo em Circulacéao: 43,263,423.30
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